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V3Berrraj Ha HE3aBUCHUOT PEBU3OP
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ButamuHka a.a., Mpunen u nogpysHuLm

Konconuaupann houHaHCHMCKK U3BeWwTan
31 nekemspu 2017

.K()I-ICO.;'\H;'_\I/IPELI-I IISBCIH'J,"Aj 3a (_i_)HI’I’HIICI’ICKﬁTﬂ COC'['OjGH_

ben. 31 pekemspu 31 pekemspu
2017 2016
000 mka 000 mka,
Cpenctea
HeTtekoBHM cpeacTeBa
HeaBWXHOCTW, NOCTPOjKK U onpeMa 5 803,606 754,341
HemaTtepwjaniu cpeacTea 6 504 847
PUHAHCUCKW CpeaCcTBa PacnonoXnuen 3a npofdaxta 8 18,508 16,036
822,618 771,224
TekoBHM cpeacTsBa
3anuxu 9 229,752 253,481
[Mobapyeara of Kynyeadu v ocTaHaTunobapysata 10 318,386 316,141
Mobapyeare 3a naHok of AobuBKa 1,547 6,445
MapwW4HW cpefcTBa U EKBUBANEHTH 11 64,395 22,542
614,080 598,609
BkynHo cpepnctea 1,436,698 1,369,833
Kanutan n o6Bpcku
Kanutan
AKLUMOHEpPCKW Kanutan 12 245 639 248,090
Peaepsu 12 232,223 219,699
AKyMynupaHu 4obuskm 340,033 323,363
BkynHo kanuTan 817,895 791,152
O6BpCcKHU
HeTtekoBHU 06BPCKU
Mo3sajmuuum 13 251,441 182,893
251,441 182,893
TekoBHU 0BBpCKU
Mosajmuun 13 75,381 97,213
O6Bpcku koH fobaByBaum 1 ocTaHaTu 06BpCKK 14 290,752 297,882
O6Bpckn 3a AaHok oA fobuska 1,229 693
367,362 395,788
BkynHo o6BpcKu 618,803 578,681
BkynHo obBpcku 1 Kanutan 1,436,698 1,369,833

Osune Koncoananpann (pHMHAHCHCKH H3BEITan ce oAo0bpern oA OAGOPOT Ha AMPEKTOPH Ha
Matuuanoro Apyurreo Ha Aed 30 mapr 2018 roAMHa ¥ ce MOTIHIIAHH BO HETOBO HME OA:

I'-amn Conon Haymocar,
IMperc Aa?gﬁ H 9A60p Ha AMPEKTOPH

]

i

L/an Visan Crpesocku

(7535

NMpuapyxHuTe Beneulku ce CocTaBeH Aen Ha OBMe KOHCONUANPAHKU (PUHAHCUCKN U3BeITan

58 CKTOpP



Buramuuka a.a., lMpunen n nogpyxHuumn

KoHconuaupaHu huHaHCUCKW HaBeLTan
31 pekemBpu 2017

Koncoananpan msserrrraj 3a ceorrchaTHATA AOOHBKA

Ben. [MoanHa wTo 3aBpluyBa Ha
31 nekemBpu 31 nekemepu
2017 2016
000 mka 000 mka
Mpuxoau oa npopaxba 15 1,593,560 1,610,629
OcTaHaTv fenoBHWU NpUXoau 16 83,789 45 611
Matepujanu, eHepruja u pesepeH AeNoBu 17 (1,002,355) (1,020,977)
HabaBHa BpeaHOCT Ha NPOAAAEHN CTOKK (11,708) (25,574)
Tpowouw 3a kopucT Ha BpaboTeHn 18 (272,039) (270,992)
Jenpeumjaumnja n amopTnsaumja 56 (83,098) (115,901)
OcTaHaTtv 4enoBHKU TPOLLOLK 19 (240,688) (235,614)
lNpomMeHa Ha BpeAHOCTa Ha 3anuxuTe (15,693) 30,335
Ho6ueka on pabotewe 51,768 17,517
DUHAHCUCKM NpUXoan 20 9,042 2,397
duHaHcucKkK pacxoau 20 (19,274) (14,136)
@®uHaHCUCKM (pacxoau), HeTo (10,232) (11,739)
[o6uBka npen oaaHoYyBake 41,536 5,778
[aHok Ha fobuska 21 (6,782) (2,208)
[obueka 3a roguHara 34,754 3,570
OcraHaTa ceoncarHa nobmuBKa 3a roguHaTta
lMpomeHa Ha 06j.Bped.Ha dwH.c/Ba pacnon.3a npoa. 8,12 141 3,312
EcbekT o npeBefyBake HA CTPAHCKW BanyTtu 12 (1,282) (208)
(1,141) 3,104
BkynHa ceoncaTtHa AobuBKa 3a roguHara 33,613 6,674
[obuska 3a concteeHnumTe Ha MaTtniuHoTo [pywTeo 34,754 3,570
BkynHa ceondar.no6.3a concteeH.Ha Matuy. JpyliTteo 33,613 6,674
3apaboTyBayka no akuuja
- OcHoBHa v paseogHeTa (fJeHapu no akuuja) 22 457 47

MpuapyxHuTe Beneuwku ce cocTaBeH Aen Ha OBWe KOHcoNuAnpaHn huHadHCuckKn n3sgewsTan



Butamuuka a.g., Mpunen v nogpyuHuiiu

KoHconuaupanu (hMHaHCHUCKY WaBewWwTan
31 nexemBpu 2017

(4]

I‘\"()l—Ic:(;_),\n',s\npa11 H313(:1H11'211 324 IIPOMCHITTE BO KAIIITAAOT

AKuMOHE Akymynu
pcku paHu

kanutan Pesepsu potuekn BkynHo
Ha 01 jaHyapu 2017 248,090 219,699 323,363 791,152
TpaHcakyuu co corcmseHuyume
Pacnopeg Ha akymyn.nobuskv (Ben.12) - 18,084 (18,084) -
OTkynyBare Ha concTi.akumm (Ben.12) (2,451) (4,419) - (6,870)
TpaHcakyuu co concmeeHuyume (2,451) 13,665 (18,084) (6,870)
[Jobueka 3a roguHaTta - - 34754 34,754
OcTaHaTa ceondaTtHa AobuBka 3a roamHaTa - (1,141) - (1,141)
BkynHa ceonghamra dobuska 3a eoduHama - (1,141) 34,754 33,613
Ha 31 pekemBpu 2017 245,639 232,223 340,033 817,895
Ha 01 janyapwu 2016 248,771 176,432 377,687 802,890
TpaHcakyuu co concmeeHuyume
Pacnopepn Ha akymyn.nobusku (ben.12) - 41,263 (41,263) -
OTkynysawse Ha concTe.akuum (Ben.12) (681) (1,100) - (1,781)
O6jaBeHu n ucnnaTeHy aveuaeHam (ben.12) - - (18,631) (16,631)
TpaHcakyuu co concmeeHuyume (681) 40,163 (57,894) (18,412)
[obueka 3a roguHaTa - - 3,570 3,570
OcraHnara ceondarHa fofuBka 3a roguHaTa - 3,104 - 3,104
Bkynra ceonghamra dobuska 3a eoduHama - 3,104 3,570 6,674
Ha 31 pekemBpu 2016 248,090 219,699 323,363 791,152

Mpuapyxuute Genewky ce COCTaBeH Aen Ha 0BKWE KOHCONUAKMPAHU (PUHAHCUC KW U3BELTAN



Butamuuka a.a., Mpunen v nogpymHuum 6

KoHconuanpahu huHaHCUCKYU M3BewTan
31 nekemspw 2017

K()I—ICC);-\I7I,--‘\IIPHH HSBCI’II'[.‘E.Ij 34 I’“Iﬂplé’l"%[l'lll'l‘t‘ TCKOBH

Ben. MoAWHa LWTO 3aBpLuysa Ha 31 aek.
2017 2016
000 MKQ 000 MKQ
No6uska npepn opaHouyBake 41,536 5,778
Mpunarosysara 3a:
AmopTuzaumja n genpeuujaumja 5,6 83,096 115,901
3arybu nopaaw owTeTyBake N 0TNWUC Ha nobapyeatsa 19 1,545 628
HeoTnuwaxa Bp.Ha Npoj. HEABWXKHOCTU, NOCTP.U ONpema 19 44 898
Kycouu 1 oTNUC Ha 3anuxu 19 2,400 2,078
Buwouw no nonuc 16 (1,321) (458)
Mpuxoau of oTNUC Ha 0BBpCKM 1 NpUMeHn pabaTtu 16 (29,367) (17,430)
HannarteHn npeTxo4Ho oTnuwaxu nobapysarwa 16 (230) (8,256)
Mpuxoan o4 AoBueHn rpaTue NPoON3BoAK 16 (16,745) (3,558)
Mpuxoawn oa npoaaxba Ha onpema 16 (28,875) (2,304)
Mpwxoan oA AVBUAEHAW 16 (720) (735)
[Lo6ueka oa npogaxba Ha xapTuu of BPEAHOCT 16 (1,571) -
Mpwxoan oA kamaTu 20 (1,069) (18)
Pacxoaw no kamatu 20 13,444 10,957
[o6ueka oa paboTetbe Npes NpOMEHU BO ONepar.kanuTan 62,167 103,481
lpomeHu 80 onepamusHUOM Kanuman:
3anuxu 39,395 (8,932)
MoBapysarsa oA KynyBauu u octaHatu nobapyeata (4,789) 32,057
[leBU3HU CpeACTBa 33 aKpeAUTUBY 1,411 22,869
ObBpckn koH fobaByBayn n ocTaHaTh o6BpCKK 24 579 84,980
[oToBWHa reHepupaHa oj onepaTWBHWU aKTUBHOCTW 122,763 234,455
(MnateHu) kamaTtn (13,444) (11,165)
(MnateH) aaHok op pobuska (1,348) (5,6086)
HeTo napvyHu cpeacTea o4 onepaTuBHU aKTUBHOCTHU 107,971 217,684
WNHBECTULIMOHU AaKTUBHOCTH
Habaeka Ha HeaBWKHOCTW, NOCTPOjKU W onpema (132,000) (201,643)
Habaeka Ha HemaTepwjaniu cpeacTs a (115) (248)
Bnoxysata BO XapTuu 0f, BPeAHOCT (3,883) -
Mpunuem oa npoaax6a Ha xapTuu 04 BPeAHOCT 3,123 -
Mpunvemn o AUBULEHAM 720 735
Mpunwsu oa npoaaxba Ha onpema 28,875 2,304
Mpuavem No KamaTu 1,069 18
HeTo napuyHu cpeacBa (KOPUCTEHK) 3a UHBECTUL,. aKTMBHOCTH (102,211) (198,834)
®UHAHCUCKN aKTUBHOCTU
Mpunuewn o / (oTnnara Ha) No3ajMuULM, HETO 46,716 (30,114)
OTKyneHW CoNCTBEHN akLuun (6,870) (1,781)
WcnnaTtern AMBuaeHamn (2,342) (16,631)
Heto nap.cpea. oA / (KOpUCTEHW 3a) PMH.aKTUBHOCTH 37,504 (48,526)
HeTo NnpomeHu Kaj napuyHuTe CpeacTBa M eKBUBaneHTu 43,264 (29,676)
Mapu4Hn cpeacTBa U EKBUBANEHTU HA NOYETOKOT 21,131 50,807
MapuyHK cpeacTBa U EKBUBANEHTU Ha KpajoT 1 64,395 21,131

MpuapyxHuTe Benewku ce CoCTaBeH Aell Ha OBUe KOHCONUAMPaHu hUHAHCHCKM U3BELITan
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beaerku kon Kon COAITAIIPAHIITE ( 1) HHAHCHMCKH I1I3BCITTITAM

1 Onmrru uadopmanuun

Ipexpambena mnayctpuja BUTAMMHKA AA Tlpuaen e Matnano Apymtso Ha I'pymara
BUTAMMHKA AA 1 noapyxunime (8o nmoHaramornHnoT TekeT 'pynara). Matianoro Apymrmso
€ AKIHOHEPCKO APYIUTBO pernctpupano so Pemybanka Makesonuja, Ceannrero ma I'pynara e Bo
[praem ma ya.Aerte Koreckn 6p.23.

Ocnosna Aejuoct na I'pymara ondraka mpoHsBoAcTBO 1 poAakOa Ha CTOKM 3aLLIHPOKA
HOTPOLIYBa4Ka OA rpexpambenarta unaycrpuja. llpoceunnor 6poj na spaborenn so I'pymara sa
roAMHaTa Koja 3asprrysa Ha 31 aexemspu 2017 roanna nsuecysa 632 spaborenn (2016: 675
BpaboTeHH).

AI{L[HI/ITC Ha MatuusoTo APYLL[TBOTO ce KOTI/IpaHI’I Ha peAOBHP!O'I' rmasap Ha MaKeAOHCKa 6(‘1})33 Ha
XapTI’II/I OA BpEAHOCT.

KoncoAamaupanure pUHAHCHCKH M3BEINTAH I'H BKAYYIYBAAT (PHHAHCUCKHTE H3BEIITAH Ha
MatuuHoTO APYINTBO M TOAPYMHULINTE (BO HpoAoAkeHne “T'pymara”) koM ce HEAOCHO TTOA
Hej3uHa KOHTpoAa. Konrpoaara ce octsapysa mpeky moxnocTa Ha MatraroTo Apyruso Aa
yIIpaByBa coO (PMHAHCHCKHTE M ACAOBHHTE IIOAMTHKH Ha IIOAPYKHHLMTE, KAKO H Ad TH KOPHCTH
MPHAODHMBKITE OA HUBHUTE aKTHBHOCTH. CAeAnnTe TabeAHM TH MTPHKAKYBA KOHCOAHAHPAHHTE
HOAPYAHHLIM U yuecTBOTO Ha MaTndHoTo APyLITBO BO HUBHHOT KAIIMTAA 33 TOAMHATA [ITO
sasprrysa na 31 aexemspu 2017 u 2016 roamnHa:

31 pekemBpu 2017 31 nekemBpwu 2016

3emja Ha % on, W3aHocBo % op W3Hoc BO

Lot OCHOBaH:e Banyra yudecr. 000 mMka  yuecT. 000 mkg
Bu6po AOO Mpunen MakegoHvja MKO  100% 3,010 100% 3,010
Bukapaw OO Butona MakegoHvja MKO  100% 75,542 100% 52,342
Beapuna 2 OO Benrpag, Cpbuja EYP  100% 31,161  100% 309
Butamunka EOO[ Codmja Byrapuja EYP  100% 3 100% 3
B - PoyTte JJOOEN, Mpunen MakegoHuja MKO  100% 3,075 - -
112,791 55,664

ABHIKEIbETO HA CMETKATA HA BAOHYBAbA BO MOAPYKHHIH 32 2017 11 2016 roaAnHA € KaKO IITO CACAH:

2017 2016
Ha 01 jaHyapu 55,664 50,887
3ronemMysarse Ha BNor co KOHBepauja Ha nosajMuum — Bukapau 23,200 4,777
3ronemysare Ha Bor BO napu4Hu cpeacTea — Begpuxa 2 30,852 -
Bnor Bo HOBOOCHOBaHa NoapyHuua — B — Poyte 3,075 -
Ha 31 npekemBpu 112,791 55,664

[oapyxunuara B — Poyre AOOEA, Ipnaen e ocuopana o texor Ha 2017 co napuden Baor Ha
Apymrtsoto Bubpo AOO, Ipuaer, ncro Taka moapysxuumia #Ha Matimanoro Apymrrso.
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Benewxy KOH KOHCONMANPaHNTE (BUHAHCUCKW WaBeWwTan (NPoNoNKyBa)

2 Cmerkos OACTBEHH NOAMTHKH

Bo HpOAOA}KeHHC ce I'IpHI{ﬁ}i{ﬂHH OCHOBHHTE CMETKOBOACTBEHH ITOAMTHUKH YI]OTPCBCHI’I I'lpPI
TTIOATOTOBKATA HA OBHE Cl)I’IHaHCHCKH nsserrran. OBHE MTOAMTHKH ce KOH3HUCTEHTHO I'IpHMCHﬁTH Ha
CHTE HpHKa}I{ﬂHH TOAHMHH, OCBEH AOKOAK}’ HC € I'IOI/IHE{KY HABEAEHO.

2.1 OcuoBu 34 TOATOTOBKA

OB1e KOHCOAMAMPAHH (DHHAHCHCKN H3BELITAH CE TIOATOTBEHH BO COTAACHOCT CO 3aKOHOT 34
Tproseku Apyrrtea (“Cayxben secuuk Ha PM” 6p. 28/2004 ... 61/2016) n [Tpasuanukor 3a
BOACHbE CMETKOBOACTBO (“CAyxben secuuk Ha PM” 6p. 159 oa 29 aekemspu 2009 roaunna, 6p. 164
oA 2010 roanna u 107 oa 2011 roauna). Criopea oBoj IIpaBuAHuK ce IPOIHIITYBa BOAEHHETO
CMETKOBOACTBO BO COIAACHOCT €O MefyHapOAHUTE CTAHAAPAM 32 (PMHAHCHCKO H3BECTYBAbE
(MCOW) srayuysajin rr 1 ToAKyBarbaTa Ha HOCTOJHHOT KOMHTET 32 ToAKyBambe ([TK'T) u
Toakysama ma KOMHTETOT 33 TOAKyBarbe Ha MEIYHAPOAHOTO (DMHAHCHCKO H3BECTYBabe VTBPACHH
oa Oabopor 3a MelyHApOAHH cMeTKOBOACTBeHH cTaHAapAl (KTM®I) uspasenu Ha 1 jaHyapH
2009 roanna.

KOHCOAHAHP‘&HHTC CbHHZ.I—ICHCKH H3BCLUTAM CC ITOATOTBCHH CITOPEA KOHIIEIITOT HA HCTOPHCK?{
BPEAHOCT OCBEH 32 (DHHAHCHCKHTE CPEACTBA PACIIOAOKAHBH 32 IIPOAakDa 1 pUHAHCHCKUTE
CPEACTBA M OOBPCKH (BKAYYYBAJKM M ACPHBATHBHH HHCTPYMEHTH), AOKOAKY ITOCTOJAT, KOU Ce Mepat
1o objextusHaTa BpeAHocT. OCHOBHTE 32 Meperbe Ha CEKOj MOGAHHEYEH BHA Ha CPEACTBO, OOBpCKa,

TIPHXOA H PACXOA CE€ ACTAAHO OIIMIITAHHU BO ITPOAOAIKEHIE Ha OBaa Beaernka

[ToaroToexara Ha oBue hHMHAHCHCKN H3BelTan Bo coraacHocT co MCOU npudatenn u objasenn
5o Perrybamka MakeaoHmja Gapa yroTpeba Ha OAPEACHH KPUTHHHH CMETKOBOACTBEHH ITPOLICHKH.
Taa ncro Taka Gapa PakoBoactsoTto Ha I'pynara aa yrioTpebysa cBOH IIPOLICHKH BO IIPOLIECOT Ha
IIPHMMEHA Ha CMETKOBOACTBEHHTE MOAHTHEN. [loApasdjaTa IITO BKAYYYBaaT MOBHCOK CTEIEH HA
IIPOLIEHKA MAHM KOMITAEKCHOCT, MAH MTOAPAY)aTa BO KOM IIPETIIOCTABKHTE M ITPOLICHKHTE Ce 3HAYA]HH
332 KOHCOAMAMpaHHTe (DHHAHCHCKH M3BEIITaH, ce obeaosenern Bo beaemnka 4: 3navajun

CMETKOBOACTBEHH ITPOLIEHKI.

OBHe KOHCOAMAMPAHH (PHHAHCHCKH M3BELITAH Ce IIOATOTBEHH CO COCTOjOA Ha M 32 TOAMHUTE ILITO
sapprrysaat Ha 31 aexemspu 2017 1 2016. Texosnute n ciopeAGeHHTe TOAATOIH IPHKAKAHH BO
oBHe (PHHAHCHCKH H3BEIITAH Ce M3PA3eHH BO HAjaAH AeHapH, Koja e (DYHKLIHOHAAHA U
M3BECTYBAYKA BaAyTa HA I'PyriaTa, OCBeH AOKOAKY He e nouHaky HaseAeHo. Hanpasenn ce nssecnn
IPOMEHH BO Ipe3cHTALMjaTa Ha criopeAbeHnTe HH(OPMALIHH, CO [IEA JCOTAACYBAHE HA HAYHHOT
HA ITPE3eHTHPAFbE TPHMEHET HA TeKOBHHTE (PHHAHCHCKH MH(POPMALIMHE H ITIOAATOLIH.



ButamuHka a.g., lMpunen » nogpyxHuuyn 9

Benewkn KoH KoHCoNUAUPaHUTe (hUHAHCUCKK U3BeWwTan (NPoaoITKYBa)
CMeTKoBOACTBEHYN NONUTUKY (MPOAOIIKYBA)

2.2 Koncoaupanuja

Iodpysecriuyu

(DHHAHCHCKITE H3BEINTAH HA IIOAPYKHHIIMTE CE BKAYICHH BO KOHCOAMAHPAHHTE punancuckn
M3BEIITAN OA AATYMOT Ha [TPEHECYBAbE HA KOHTPOAATA AO AATYMOT Ha [IPECTAHOKOT Ha HCTATA.
CTeKHYBAETO HA MOAPYKHHLINTE € CBHACHTHPAHO CHIOPEA METOAOT Ha HaBaBHA BPEAHOCT, IIPH LLITO
TPOLIOKOT 32 CTEKHYBAIHETO MPETCTABYBA ODJEKTHBHA BPEAHOCT HA AGACHHTE CPEACTBA, H3AAAEHHTE
AKLIMH HAH TIPEB3EMEHHTE OOBPCKM HA AATYMOT HA CTEKHYBATHETO, BKAYIHTEAHO H HELIOCPECAHHTE
PACXOAN HAIIPABEHH 32 IIEAUTE HA CTEKHYBAILETO. BUINOKOT Ha TPOITOKOT Ha CTEKHYBAKETO HaA
HEroBaTa OOJEKTHBHA BPCAHOCT IIPETCTABYBA TYABHA.

MurepkomiianuckiTe TPAaHCAKIINH, CAAAA M HEPEAAM3HPAHH AOOHBKH OA TPAHCAKIMHTE MOMETY
AeAoBHHTE CyDjexTH ce eanmuanpann. Hepeausnpanre sarybu ce eAUMHHHPAaHH HCTO Taka, OCBEH
BO CAYYaj KOTAa TPOLIOKOT He MOzKe Aa DMAE HAAOMECTEH.

2.3 Aearosan komOuaanuu

prna'ra TO HPHMCHYB’A METOAOT Ha CTEKHYBAILE BO CMETKOBOACTBOTO 34 ACAOBHH KOM6HHRL[HH.
ITpeneceHnoT HaAOMeCT, OA cTpaHa Ha ['pyraTa 3a Aa CTeKHe KOHTPOAA Ha ITOAPYKHHII, C&
HPCCNECTYBQ KaKo 36I/‘Ip OA O6jCKFHBHI’I BPCAHOCTH Ha HpeHeCCHHTﬁ CPeACTBa, HaCTaHATHTE OGBpCK_H
M CONICTBEHMYKHUTE YYECTBATA OA CTpana Ha ['pymaTa Ha AATYMOT Ha CTEKHyBaMbe, KOM BKAYYyBaaT
0DjEKTHBHA BPEAHOCT HA CPEACTBO MAH OOBPCKA KOM ITPOM3AETYBAAT OA TPEB3EMEHHOT AHTAKMAH
Ha HapoMecT. TpormronnTe 3a cTekHyBame ce IPH3HABAAT BO IEPHOAOT KOI'd HACTAHAAE.

I'pymaTa nprsnaBa CTCKHATH CPEACTBA KOHM MOMKAT Ad CE ImeHTchHKyBaaT M OPeTHOCTABEHH
O6BPC}{I/I BO AEAOBHATA 1{01\4614Hauuja, De3 oTAeA HA TOA AAAH THE DHAE IIPETXOAHO TIPH3HACHH BO
cpHHaHCHCKHTe H3BEIITAH HA CTEKHYBAYOT IIPEA IEPHOAOT Ha CTCKHYBAFbE. CrexHaTtHTe CPEeACTBa U

IPETIOCTABCHUTE OGBPCKH obu4gHo ce MeEpAaT 1o OGjCK‘[‘HBHﬂ BPEAHOCT Ha AATYMOT Ha CTCKHYBRH)C.

I'yABHAOT Ce EBHACHTHPA TI0 OAACAHOTO ITPH3HABAH-E HA HEMATEPH]jaAHHTE CPEACTBA KOH MOKE Ad
ce mAeHTHhHKYBaAT. [ YABHAOT ce mpecMeTyBa Kako BHINIOK HaA 30MPOT Ha a) objeKTHBHATATA
BPEAHOCT Ha IIPEHECEHHOT HAAOMECT, 0) IIPH3HATHOT H3HOC HA HEKOHTPOAHPAHOTO YYECTBO Ha
CTEKHYBAYOT U B) OOJEKTHBHATA BPEAHOCT HA CHTE IIOCTOCYKH COICTBEHHMYKH yYecTBa Ha
CTEKHYBAYOT HA AATYMOT HA CTCKHYBAIbE, HAA OO]JeKTHBHH BPEAHOCTH HA HETO CPEACTBATA KOH MOJKE
Ad ce MAGHTH(DHKYBAAT HA AATYMOT Ha CTeKHyBarbe. \OKOAKY ODjeKTHBHHTE BPEAHOCTH Ha HETO
CPEACTBATA KOM MOJMKE A2 C€ MACHTH(DHKYBAAT 'O HAAMMHYBAAT IIOrOPe IIPeCMETAHHOT 36Hp,
BHIITOKOT H3HOC (T.e. AODHMBKA HAITPaBeHa ITPH MOBOAHA HADABKA) IPETCTABYBA AODHMBKA OA IIOBOAHA
HabasKa. [Ipes npusHasame Ha AOOUBKA OA ITOBOAHA HA0ABKA, CTCKHYBAYOT Tpeba IOBTOPHO Ad
TIPOIEHH AAAH TTPABHAHO TH HACHTH(PHKYBAA CHTE CTEKHATH CPEACTBA, IPEB3EMEHH OOBPCKH KaKO
1 OMAO KOM AOIIOAHHTEAHO YIBPACHH CPEACTBA HAH ODBPCKM MACHTH(DHKYBAHH BO TEKOT Ha
LIPOLIECOT HA PEeBUAMPASE, KAKO 1 HA IIPOLIEAYPUTE KOM Ce KOPHCTEHH [IPH Mepeibe Ha M3HOCHTE
KoM Tpeba Aa BHAAT IIPH3HACHH HAa AATYMOT Ha CTekHyBame. AoGnBrara Tpeba aa My Guae
IIPHUITHINAHA Ha CTEKHYBAYOT,
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2.4 HssecryBaibe no cermentu

AeAoBen cermeHT MpeTCTaBYBa IPYITA Ha CPEACTBA 1 ACAOBHH aKTHBHOCTH 3a 0be30eAyBarbe Ha
IPOH3BOAH M YCAYTH, KOH C€ HOAAOKHH HA PU3UITM PA3AHYHH OA OHHE Kaj APYTH AEAOBHU
cermenTH. 'eorpapcknoT cermenT 11ak 06e3BeAyBa ITPOH3BOAK H YCAYTH BO PAMKH Ha OAPEACHO

CKOHOMCKO OINKPYKYBAIE I[TOAAOKHO HA pHBHL{H Pa3sAMYHH OA OHHE Kﬁj APYI‘PITG I‘EZOI‘panCKH
CEeIMEeHTH.

2.5 Tpancakimn BO CTPANCKA BAAYTH

Tpancakimmre ACHOMHHHPAHH BO CTPAHCKA BAAYTA CE MCKAKAHU BOo MakeAOHCKH Aenapn co
IpuMeHa Ha OPUITHJAAHHOT CPEACH ACBH3CH KyPC Ha AEHOT Ha TpaHcakumjaTa. CpeacTsaTa u
ODBPCKUTE ACHOMHHHPAHH BO CTPAHCKA BAAYTa Ce MCKaxkaHH Bo Makeaoncku Aenapu (Aenapu) o
ocpunmjasnnoT cpeaen kype Ha Hapoana Barka na PerybAnka MakeAoHM]a Ha TOCAGAHHOT ACH OA
IIPECMETKOBHHOT MepHoA. CHTe AODHBKM H 3aTyOH KOM ITPOM3AETYBAAT OA KYPCHHTE PASAHKH Ce
MPHKAKAHHE BO KOHCOAMAHPAHHOT M3BEIITa] 32 CeolpaTHATA AOOMBKA KAKO (DHHAHCHCKH IIPHUXOAH
HAHM PACXOAH 34 IIPECMETKOBHHOT IIEPHOA.

CPGAHHTE ACBH3HH KYPCEBH HPI’!MEHCTH 32 IPMKAKYBAFE HA [TO3HLIMHUTE BO KOHCOAMAMPAHHOT
I-ISBGLLITaj 3a q)HHaHCHCKﬂTﬂ COCTOj6a AC.HOMHHI’IPHHH BO CTPHHCKR BAAYTA C€& CACAHHTE!

31 pekemepu 2017 31 pexkemspwu 2016
1vYCh 51.2722 JeHapu 58.3258 [leHapwu
1EYP 61.4907 [deHapu 61.4812 [eHapwu
17BN 69.3087 OeHapu 71.8071 OeHapu
1 PCL 0.50678 JeHapwu 0.49794 [enapun
1 UXP 52.5472 OeHapu 57.2504 [enapu

PesyaTaTiTe OA TOAPYKHHIIM KOM HMAAT PASAHYHA BAAYTA OA BAAYTATA 32 ODEADAEHYBAILE, CE

MCKAAHH BO BAAYTATA 32 OOCAOACHYBAbE KAKO IUTO CACAH:

*  CpeacTsaTa M OOBPCKHTE CE ITPECMETAHH CIIOPEA CPEAHHOT Kypc Ha AaTyMOT Ha Masermrajot
Ha (PHHAHCHCKATA COCTO]0a;

*  IlpuxoauTe M PACXOAMTE CE ITPECMETAHH CO MPHMEHA HA TPOCEYHHOT KyPC 34 IIEPHOAOT Ha
U3BECTYBAIbE (OCBEH AKO ITPOCEYHHOT KypPC He MPETCTABYBA PA3YMHA OCHOBA 32 H3PA3yBaIbe Ha
KyMyAQTUBHHOT €(DEKT Ha KYPCEBHTE Ha AGHOT Ha TPAHCAKIH]jaTa, BO KOj CAYYaj ¢ KOPHCTEH
KyPCOT Ha TPAHCAKIH]ATA); M

= Kypcnure pasankn mpoHnsAe3eHH OA MOTOPEHABEACHOTO Ce IPHKAKAHN KaKko rmocebHa cTaBKa
BO OCTATAHATATA ceornhaTHa AODHBKA.

2.6 Heaprskuocru, nocrpojn u onpema

HeagmxHocTHTe, MOCTPOJKHTE M OMPEMATa Ce eBHACHTHPAAT 110 HA0ABHA BPEAHOCT MAH T10
PEeTHoCTaBeHa HabaBHA BPEAHOCT HAMAACHA 32 AKYMYAMPAHATA ACTIPEIM]ALIjA H PE3CPBUPAETO
IIOPAAH OLUTETYBAbE, AOKOAKY rocton. HabGasnaTa BPEAHOCT BKAYUYBA TPOLIOLM KOH AMPEKTHO ce
OAHECYBAAT HA HADABKATA Ha CPEACTBATA.

HPETHOCT&BCH?{TB nabasmna BPEAHOCT ITPETCTABYBA PEBAAOPH3MPaHA HaOaBHA BpCAHOCT Ha
OAPEACHH CTABKH HAa HEABHMKHOCTHTE, ]'IOCTPOj}(HTG 151 OnpemaTa KOH Cce pﬁBﬁAOpHBHpaHH BO
MEPHOANTE ITPEA 2005 TOAWHA, ITO I1aT Ha HPHMCHa Ha KOECI)HLU/I&HTH 3a MHACKCHPAHE YTBPACHH OA
CTpaHa Ha Ap}KaBHI/IOT SHBOA 3a CratHcrixa.

L[eHa'ra Ha YHHCHC Ha CPCACTBATA, M3IrPAACHH BO COIICTBEHA eKHja, Ce COCTOH OA OIILIOKOT 34
3 3

Mﬂ.TCPHjaA., AHPEKI‘HR pﬂ60THﬂ CHMAQ M COOABETHH OIIITH ITPOM3BOAHHN TPOIIOIIH,
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HeaBWwKHOCTH, NOCTPOjKKU M onpeMa (NPoAonKyBa)

TpomouHTe 1O KaMaTH 32 nosajMHuH KOHM C€ KOPHUCTAT 3a chHchyrpal-be Ha HsrpaAGa Ha
HEABHKHOCTHTE, HOCTpOjI{HTC H OIIpEMATa Ce€ KAITHTAAM3HPAAT, 32 BPEMe HA [IEPHOAOT Koj €
HO'rpe6eH Aa CE 3aBPLIAT M [TOATOTBAT CPEACTBATA 34 HUBHO CTABAIbE BO yHOTpefSa. OcranatuTe

'I'pOI_HO]'_lH ITO OCHOB Ha HO32jMHL[H CC EBMACHTHPAHN KAKO TPOIIIOK.

HOCAﬁ,AOBaTCAHHTC nabaskm ce BKAYYCHH BO €BHACHTHPAHATA BPCAHOCT Ha CPCACTBOTO HAHM Ce
[IPpHU3HABAAT KAKO oceOHO CPEACTBO, COOABCTHO, CaMO KOT2 ITOCTOH Bf‘,pOjaTHOCT OA l'IpI'IAId'B Ha
HMAHN €EKOHOMCKH KOPHMCTH 32 prna"ra MOBP3aHM CO CTABKATA M KOI'A HaOaBHaTa BPEAHOCT Ha

CTaBKaTa MOKE paBYMHO Aa ce HSNIBPH.

CuTe APYTH PEAOBHH OAP/YBaHA M IIOIPABKH CE EBHACHTHPAAT KAKO PACXOAH BO
KOHCOAHAMPAHHOT M3BeLITa) 32 ceolidpaTHaTa AOOHBKA BO TeKOT Ha (PHHAHCHCKHOT IIEPHOA BO KOJ
ce jaByBaart.

He ce npecmeTyBa ACIpeIHjalija Ha 3EMjHIITETO M HHBECTHIIMHTE BO TeK. AerTpertujarmjaTa Ha
OCTAHATHTE CTABKH Ha HEABHAKHOCTHTEC H onpcmaTa ce npccmeTyBa HpaBOHpOHOPHHOHaAHO, co
IICA, Aa CC pacnpeAeAu HabaBHATA HAH HPCTHOCTH.BEHHTH. HaDaBHA BPEAHOCT AO HHBHHTE
PE3MAYAAHH BPEAHOCTH HHU3 [TPOLEHETHOT BEK HA YIOTPeDA, KAKO LITO CACAH:

I'paseskuy objexrn 20-25 roanHun
[Toroncka onpema 5-10 roaAnHHN
OcranaTta onpeMa H MOTOPHH BO3HAA 2-5 roAuHH

PesnAyaAHHTE BPEAHOCTH HA CPEACTBATA U MPOIEHETHOT BeK Ha yIIoTpeba ce IPerAeAyBaaT, 1
AOKOAKY € ITOTPe0HO ce KOPErHpaar, Ha CeKO] AATyM Ha M3BECTyBame. Kora eBHAEHTHPaHHOT H3HOC
HA CPEACTBOTO € ITOBHCOK OA HETOBHOT IIPOIIEHET HAAOMECTAMB H3HOC, TO] BEAHAIII C€ OTITHIIYBA

AO HETOBHOT HAAOMECTAHMB M3HOC.

HPHXOAHTE HAH PACXOAHUTE ITOBP3AHH CO OTyf‘YBaI{,a CE OAPEAYBAAT ITO ITAT HA CHOPCA6’:1 Ha
ITPHAHBI/ITC CO EBMACHTHPAHHNOT M3HOC. Pasaukure ce BKAYYIE€HH BO KOHCOAMAHPAHHOT HSBELHTaj 3a
CﬁOHClDaTHﬂTa AO6PIBK?1 BO IIEPHOAOT KOI'a HACTAHYyBaaT.

2.7 Hemarepujasnm cpeacTBa

HemaTteprjasHn cpeACTBa CTCKHATH OA CTpaHa Ha APYIITBOTO, cO AepMHUPAH BEK Ha yrioTpeda, ce
MepaT CropeA HabGaBHA BPEAHOCT HAMAACHA 32 AKYMYAMPAHA aMOPTH3ALIMja M 3aIyOH OA
OILITETyBAIbLE.

HOCA(‘IAOBE[TCAHI/ITC HabaBku ce KaITUTAAM3HPAAT CaMO KOTa ITOCTOM BepOjaTHOCT OA HPHAHB Ha
HAHH €KOHOMCKH KOPHCTH 3a APYIITBOTO [TOBP3aHH CO CTABKATA M KOra HADABHATAa BPEAHOCT Ha
CTABKATA MOYKE PA3YMHO AA CE H3MEpH.
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Hemartepujanuu cpepctea (Npogonkysa)

Komnjymepexu copmeep

TpomonuTe nospsam co pasBojoT HAK OAPIYBAIBETO HA KOMITjyTepCKH COQTBEPCKH MPOTPaMH ce
NPHU3HABAAT KAKO TPOIIOIH BO MOMEHTOT Ha HUBHOTO HACTAHYBarbe. 1poIloLiTe AUPEKTHO
TIOBP3aHH CO IPENO3HATAHBU M YHUKATHH COTBEPCKH IPOM3BOAH, KOHTPOAHPAHH OA CTpaHa Ha
ApPYIITBOTO M KOH HajBEPOJATHO K€ CO3AAAAT CKOHOMCKH KOPHCTH IITO K€ TH HAAMHHAT
TPOLLOLITE IIOCAE €AHA TOAMHA, CE MTPU3HABAAT KAKO HEMATePHjaAHU cpeAcTBa. T'pormmonnre 32
pasBoj Ha KOMIT]yTePCKH COPTBEP KOH CE IIPH3HABAAT KAKO CPEACTBA CE aMOPTH3UPAHH KOPHCTE|KH
MPABOITPOIIOPIIHOHAAHA METOAA BO TEKOT Ha TIEPHOA OA TIET TOAMHH.

2.8 Owrrerypame na He(DUHAHCHCKHTE CPCACTRA

HeasmknocTuTe, MOCTPOJKUTE H OITPEMATa, KAKO H HEMATEPHjAAHHTE CPEACTBA Ce TPOBEPYBAAT OA
MOMHH OINITETYBAFhA CEKOTAIIl KOTA OAPEACHH HACTAHM HAM IIPOMEHH VKAKYBAAT ACKA
CBHACHTHPAHHOT H3HOC Ha CPEACTRATA HE MOKe Aa ce Moepatu. CeKoraln Kora eBHACHTHPAHHOT
H3HOC Ha CPEACTBATA 'O HAAMHHYBA HUBHHOT HAAOMECTAHB H3HOC, CE ITPH3HABA 3aTy0a OA
omrreryBame. HaaoMecTAHBHOT M3HOC TPETCTABYBA MOBHCOKHOT H3HOC MOMETy HETO IIPOAAKHATA
LeHa 1 yrnoTpebHaTa BpeAHOCT Ha cpeAcTBaTa. HeTo mpoaarkHaTa IieHa e M3HOC KOj ce AoGuBa OA
mpoAaxDa Ha CPEACTBO BO TPAHCAKIIMja ITOMery A0DpO m3BecTeHH cybjeKTH, AOACKa yroTpebeHata
BPEAHOCT € CErallHaTA BPEAHOCT Ha MPOIEHETHTE MAHH TOTOBHHCKH ITPHAHMBH IIITO CE OYEKYBa Ad
MTPOM3AE3AT OA KOHTHHYHPAHATA YTIOTPeOa Ha CPEACTBATA M OA HUBHOTO OTYIYBalbe Ha KPAjoT OA
yrnotpeGuuoT Bek. HapoMecTAMBHTE H3HOCH Ce ITPOLICHYBAAT 32 [IOCAMHCHHM CPEACTBA HAIL, aKO €

TOA HEMOKHO, 34 LieAaTa I‘pyna Ha CPEACTBH KOja TEHEPpHpPa TOTOBHHA.

2:9 DEHAHCHCKH CPEACTBA

I'pymara ru kaacudnimpa ceonte PHHAHCHCKH CPEACTBA BO CAEAHHTE KATETOPHH: (PHHAHCHCKH
CPEACTBA 110 OOjeKTHBHA BPEAHOCT IIPEKY AODHBKH M 3aryOH, (DHHAHCHCKH CPEACTBA KOH CE 4yBaaT
AO AOCITEBAFbE, KDEAUTH H MOOAPYBara H (PMHAHCHCKH CPEACTBA PACTIOAOKAHBH 32 ITPOAAKDA.
PakoBOACTBOTO I KAACH(PUIIHPA CBOMTE BAOKYBAEbA BO MOMEHTOT HA HUBHOTO IIPBUYHO

HpH3HaBaI—bC.

Dunarcuckn chedimaa no objexmustia spedrnocn npexy dodusku u sazybu

PuHAHCHCKHUTE CPEACTBA 10 ODjeKTHBHA BPEAHOCT IIPEKy AOOHBKH H 3arydH ce (hHHAHCHCKH
CPEACTBA HAMEHETH 32 TPryBame. EAHO (DHMHAHCHCKO CPEACTBO ce KAACH(HUIHPA KAKO CPEACTBO
HAMEHETO 32 TPTYBAFbe AOKOAKY Ce CTEKHYBA CO IIEA Aa Ce ITPOAAAE BO KPaTok pok. CpeAcTBaTta BO
OBaa KaTeropuja ce KaacucpuImpaat kako TekoBHH cpeActBa. Co coctoj6a Ha 31 aexemepn 2017 u
2016 roanna I'pynara Hema KAaCH(pHUIMPAHO CPEACTBA BO OBAA KATEIOPH]a.

Dunaricucku chedimea xou ce wyeaam do docnesarne

BAokyBama 4yBAHH AO AOCIIEBAIHE CE& HE-A€PHBATHBHH (PHHAHCHCKH HHCTPYMEHTH €O (PMKCHH
NEPHOAH Ha OTHAATA U €O (DHKCEH ITEPHUOA Ha AOCIIeBarbe kou 'pyliaTa mya HaMepa M MOMKHOCT A
I 9yBa AO IEPHOAOT Ha Aocresarbe Co coctojba ma 31 aexkemspu 2017 1 2016 roanna I'pynara
HeMa KAACH(HIMPAHO CPEACTBA BO OBAA KATETOPH]a.
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PUHAHCUCKKW CpelicTBa (NpoaomKysa)

Kpedumu u nobapysama

Kpeanture 1 nobapysarsara ce He-AepuBaTHBHH (PHHAHCHCKI CPEACTBA CO (PUKCHH HAH OAPEACHH
NAAKaHA KOU He KOTHPAAT Ha AKTHBEH 11a3ap. THe ce BKAYIEHH BO TeKOBHHTE CPEACTBA, OCBEH 32
OHHME KOH AOCITEBAAT BO l’[CpHOA ITOAOAT OA 12 MCCEITH OA ARTYI\’IOT Ha N3BECTYBALE. KPCAHTHTC "
nobapysarata Ha I'pyrmaTa ma AATyMOT Ha M3BECTYBakbE Ce COCTOJAT OA MTODAPYBabA OA KyITyBAUH,
NOOAPYBAILA 32 AAACHH TTO3AJMHIIH M OCTAHATH ITOBAPYBAISA KAKO H ITAPHYHH CPEACTBA 1
EKBUBAACHTH.

Duriancucku chedimsa pacnoa0Acausu a npodascba

PHHAHCHCKH CPEACTBA PACIIOAOKAMBH 32 MPOAAKDA Ce He-ACPMBATHBH, KOH Ce KPEHPAHH BO OBaa
KATCTOPHA HAH TTaK He ce kAacuHuImpann Bo HHAOC Koja OA ocranaTHTe Kateropun. Tue ce
BKAYYEHH BO HETCKOBHH CPEACTBA OCBEH KO PAKOBOACTBOTO HEMA HAMEPA A4 IO OTYIH
BAOIKYBAIGETO BO POK 0A 12 Mecern oA AATyMOT Ha H3BECTyBAIbE.

Tpusnasarwe u mepere na purarcuccu cpedemea

HabaBkure 1 mpoAakOmTe Ha (DUHAHCHCKITE CPEACTBA CC EBUAEHTHPAAT HA AATYMOT Ha
TPAHCAKIIM]ATa - AATYMOT Ha Koj 1o I'pyrara mva o6BpcKa A2 TO KYIIM HAH IIPOAZAE CPEACTBOTO.
Dunancuckure CPCACTBH. KOH Cc UpﬂSHaBﬂaT CHOPCA O6jEKTHBHa BPCAHOCT Hpel(y AO6I/1'B]{_PI HAHN
3aryOH IIOYETHO Ce NPU3HABAAT CIIOPEA HUBHATA OOjeKTHBHA BPEAHOCT, TIPH LITO TPOLIOINTE HA
TPAHCAKI[MHTE Ce MPHU3HABAAT BO KOHCOAMAMPAHHOT F3Berrrraj 3a ceondarnara AobuBKa.

DuHaHCHCKHUTE CPEACTBa [IpecranysaaT Aa ce HpI’I3HaBZaT IO HCTCKOT Ha ITpaBaTa 34 IIpHMarbe Ha
IAPHYHHATE TEKOBM OA CI)HHaHCHCI{I’ITe CPEACTBA HAH IO HUBHOTO TIP&HCCyBﬁI-bC, a FPYHHTB ™

TIPEHEAO 3HAYHUTEAHO CHUTE PH?.HIJJ/I H KOPHUCTH OA COIICTBEHOCTA.

PHHAHCHCKITE CPEACTBA PACITIOAOKAMBH 32 TPOAAKDA 1 (PHHAHCHCKITE CPEACTBA MO ODjeKTHBHA
BPCAHOCT IIPEKy AOBMBKIM M 3aTyOH IMOCACAOBATEAHO CE EBHACHTHPAHN [0 HMBHATA OOjeKTHBHA
BpeArocT. KpeantiTe 1 nobapysarmara ce 10CACAOBATEAHO EBMACHTHPAHH 110 AMOPTH3HPAHA
HaBaBHA BPEAHOCT €O yroTpeba Ha METOAOT Ha ¢DEKTHBHA KaMaTa.

Cure huHaHCHCKH CPEACTBA KOM He ce NPH3HABAAT CIIOPEA 0BjeKTHBHA BPEAHOCT ITpeKy AODHBKH 1
3arybu O¥eTHO ce TTPM3HABAAT 10 HHBHATA ODjEKTHBHA BPEAHOCT 3TOAEMEHA 32 TPOLIOIHNTE HA
TpaHcakiunTe. AOOHBKHTE HAM 3aryOMTe OA IIPOMEHATA HA 00jeKTHBHATA BPEAHOCT Ha CpeACTBaTa
110 ODJeKTHBHA BPEAHOCT MpeKy AODMBKH U 3ary0H ce BKAYIYBaaT BO koHcoAnanpannoT Msserrraj
3a ceorndaTHATa AODHBKA KAKO OCTAHATH HETO AOOHBKH / 3aryOM BO IIEPHOAOT KOTa HACTAHYBAAT.
[IpuxoAnTe OA AMBHACHAH OA (DHHAHCHCKHTE CPEACTBA IPEKY AOGHBKH 1 3aIyOH ce IPHU3HABAAT BO
KOHCOAMAMPaHHOT K3Berraj 3a ceondarna AOOHBKA KAKO AGA OA OCTAHATHTE IIPHXOAH BO

MOMEHTOT KOTIa FPYHH.TH HMa BOCIIOCTABCHO ITPABO HA IIPHAHB OA AMBHAEHAA.

IIpomMennTe Ha 0bjeKTHBHATA BPEAHOCT HA MOHETAPHHTE M HE-MOHETAPHUTE BAOKYBAIbA
KAACHPHULHPAHH KAKO PACIIOAOMKAHBH 32 npoaaxOa ce IIPH3HACHH BO OCTAHATATA ceorcparHa
AODMBKA.
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Benewkmn KoH KOHCONUAKPaHUTE DUHAHCUCKW UIBCILTAK {npoporekysa)
CMeTKOBOACTBEHU NOMUTUKW (npoaomxyna)

DuHaHCUCKUM CpeacTBa (Npoaokysa)

Kora xapuure oA BpeAnocT kAacHbHIMPAHH KAKO PACIIOAOKAHBH 3a IpoAaGa ce MTPOAABAAT HAN
Ce OINTETEHH, AKyMYAHPAHATA KOPEKIIHja HA OO]eKTHBHATA BPEAHOCT IIPU3HAEHA BO KAITHTAAOT CE
BKAYYYBA BO KOHCOAMAHPaHHOT MsBewtaj 3a ceondariara AoGuBKa Kako A0BUBKa HAH 3ary6a oA
BAOIKYBAFbA BO XAPTHH OA BPEAHOCT. KamaTHTe OA CpPEACTBATA PACITOAOKAMBH 32 ITPOAAKDA,
MPeCMETaHH BP3 OCHOBA Ha eheKTHBHATA KAMATHA CTAITKA CE MPH3HABAAT BO KOHCOAMAMPAHHOT
Mseewrraj na ceondpatia AobusKa kako (pHMHAHCHCKH TPHXOAH. [IPUXOAM OA AMBHAEHH OA
(bHHAHCHCKHTE CPEACTBA PACTIOAOAKAHBH 32 IPOAAKDA CC TPH3HABAAT BO KOHCOAMAHPAHHOT
Msperuraj 3a ceondatia A0GHBKa KaKO ACA OA OCTAHATHTE PHXOAH BO MOMEHTOT Kora | 'pyriara

HMa BOCITOCTABEHO IIpaBoO Ha IIPHAHMB OA AUBHACHAA.

Aenpusnasare wa gunancuckume cpedemea
DUHAHCHCKUTE CpCACTBa TTPECTHHYBH.RT Aa ce ansHaBaaT MO UCTCKOT Ha npaBaTa 3a HpHMaI—be Ha
HRPH‘IHHTE TEKOBHM OA ClDPIH‘ElHCHCKI/lTC cpeAc’rBa HAH ITIO HUBHOTO HpCHCCYBaH:fE, a APYLHTBOTO I'"

MIPEHEAO 3HAYHUTEAHO CHTE PH3NIH H KOPHCTH OA COIICTBEHOCTA.

OQumenysarse wa Gunancueky cpedemesa

a. CpeAcTBa eBMACHTHPAHH 110 aMOPTH3MPaHa HaOaBHA BPEAHOCT

Ha cexoj aatym na xoncoananpanmor Masernrraj sa onnancncka coctojba, I'pynara npornenysa
AAAM ITOCTOH ODJEKTHBEH AOKA3 32 OLITETYBAkE HA EAHO (DMHAHCHCKO CPEACTBO MAM TPYMa Ha
chunancuckn cpeactsa. PHHANCHCKOTO CPEACTBO MAM IpyITaTa Ha (PHHAHCHCKH CPEACTBA, Ce
OLITETEHM, U 3aTyDa MOPAAH OIITETYBAIbE CE EBHACHTHPA CAMO aKO II0CTOM 0DjeKTHBEH AOKA3 32
OIITETYBAME KAKO PE3YATAT HA CACH MAH MTOBEKE HACTAHH KOH C€ CAYMHAE IO MPBHYHOTO
HPH3HABAILE HA CPEACTBATA M AEKA HACTAHOT MMA BAHJAHHE HA OYEKYBAHHTE MAHH IIAPHYHH TEKOBH
Ha (PUHAHCHCKOTO CPEACTBO HAH IPYaTa Ha (PHHAHCHCKH CPEACTBA KOH MOYKAT BEPOAOCTOJHO Aa
Ce IIPOLICHAT.

Kako AOKa3H1 3a OIITCTYBAILE MOYKE A€ Ce 3eMAT MAMKAIIMHUTC ACKA AOAKHHKOT HAH I‘pynaTa
AOAMHHIIN HMAAT 3HAYajHH (DMHAHCHCKH TEITKOTHH, AOLIHEHE IIPH HMCIIAATA HA TAABHHIIA M KaMaTa,
BEPOJATHOCT A€Ka Ke BAE3AT BO CTEYa] HAM APYTA PEOPTAHM3ALIM]A, H KAAC IIITO [TOCTOJAT BUAAHBH
HHAMKALIH 33 HAMAAYBAbE HA MAHHTE MTAPHYHHM TEKOBH KAKO IIITO C€ MIPOMEHUTE BO EKOHOMCKHTE

YCAOBH KOH l(OpCCHO!—IAI’IpaaT co :sary6a'ra.

3a kaTeropujata KPEAHTH M IOGAPYBAIba H3HOCOT HA 3ATYGATA IIOPAAM OLUITETYBAIbE TTPETCTABYBA
Pa3sAMKa IIOMETY EBHAEHTHPAHHOT H3HOC HA CPEACTBOTO M CETAIITHATA BPEAHOCT Ha IPOLIEHETHTE
HAHH ITAPHYHHA TEKOBH AHCI{OHTHPRHH co HpHMﬁH‘a Ha M3BOpHATAa C(i)e}(TI’IBHﬁ KamMaTHa CTaIlTKa Ha
thruHancHckoTO cpeactso. EBHACHTHPAHMOT H3HOC HA CPEACTBOTO CE HAMAAYBA M M3HOCOT Ha
sarybata HCTOBPEMEHO ce MPHU3HABA BO KOHCOAMAMpPaHHOT V3Bernraj Ha ceoncpatra Aobuska.
AOKOAKY KDEAHTOT HAH CPEACTBOTO KOE CE IyBA AO AOCIIEBARE € CO TPOMEHAMBA KAMATHA CTAITKA,
TCKOBHATA CCI')GK_I'HBHH KamMaTHa CTalTKa YTBPA&HQ CHOPEA AOTOBOPOT IMPETCTAaByBa CTAlIKATAa HA
Meperbe Ha BHAO Koja 3ary0a oA owrrerysarbe. Ha mprmvep, I'pyrnaTa mMoxke Aa ro nsmepn
OIITETYBAETO HA CPEACTBOTO BP3 OCHOBA HA ODJeKTHBHATA BPEAHOCT HA HHCTPYMEHTOT,
KOPHCTCjI"U’I HﬁBﬁPHﬂ. 1icHa.

AOKOAKY BO HCKOj I[TOCACAOBATCACH ﬂﬁpI’IOA HM3HOCOT Ha OINTETYBAKHETO CE HAMAAHM H TOa
HAMAAYBAH>E MOKE ODEJKTHBHO A CE MOBP3e CO HACTAH KOj HACTAHAA IIOCAC TPU3HABAETO HA
OLUTETYBAILETO (KAKO HA IIPUMED MOAOOPYBarbe Ha KPEAHTHHOT PEJTHHI Ha AOAKHHKOT),
NPETXOAHO MPH3HAEHATA 3ary0a Ke BuAe BpaTeHa co KOPEKIHja BO KOHCOAUAMpaHHoT MsBeraj Ha
ceorncpaTHa AOOHBKA.
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Benewxu KoH KOHCONUAUPAHUTE (UHAHCUCKY MIBEWTau (npopmoniysa)
CMeTKOBO/ICTBEHU NONUTUKK (npoponxyra)

DuHaHCHCKK cpefcTBa (MPoAOrKyBa)

0. DHHAHCHCKH CPEACTBA PACIIOAOKAMBH 3a IpoAakda

Ha cexoj aatynm na koucoananpannor Maserraj 3a dunancucka cocrojba, Ipynata nporenysa
AAAH TIOCTOM ODJEKTHBEH AOKA3 32 OLUTETYBAIbE HA EAHO (PHHAHCHCKO CPEACTBO MAM TPyHa Ha
chuHaHCHCKH cpeAcTBa. 32 AOAKHIUKH XapTuu oA Bpeanoct, I'pynara rn kopucru kputepuymute
HaBEACHH BO ITOATOUKA (a). Kaj concTsenyiu xapTiu oA BpeAHOCT PACIIOAOIKAMBH 32 MPOAKDA,
SHAMUTEAHOTO HAM ITPOAOHIMPAHO ONafame Ha OOJeKTHBHATA BDEAHOCT Ha XapTHHTE OA BPEAHOCT
TNOA HUBHATA HabaBHA BPEAHOCT IIPETCTABYBA HHAHKATOD Acka CPEACTBOTO € OIUTETEHO. AOKOAKY
IIOCTOM TAKOB AOKA3 32 (PMHAHCHCKHTE CPEACTBA PACTIOAOKAMBH 32 MPOAaKDa, KYMYAATHBHATA
3aryba - H3MepeHa Kako pasamka Mefy mabanuara BPEAHOCT M TEKOBHATA OGJEKTHBHA BPEAHOCT,
HAMAAEHA 32 3aryDaTa MOPAAH OIITETYBAE IIPETXOAHO HPHU3HACHA BO KOHCOAMAMPAHHOT M3Berrraj
3a (puHAHCHCKATA COCTOj6A, CE OTCTPAHYBA OA KAITMTAAOT H Ce [IPHU3HABA BO KOHCOAMAHPAHHOT
Mseenrraj 3a ceondparaara Ao61BKa.

3arybure OPaAM OIITETYBAHE IIPU3HAEHH BO KoHCOAMAMpaHnoT Masernraj 3a ceondparnara
AODHBKA 32 BAOJKYBAFbaTA BO HHCTPYMEHTH Ha KATTHTAAOT HE ce KOPETHPAAT ITPeKy
KOHCOAMAMpannoT Msperrraj 3a ceorcpataara Aobusxka.

AOKOAKY BO HEKO] MOCAEAOBATEACH MEPHOA OBJEKTHBHATA BPEAHOCT HA AOAKHIUKITE
HHCTPYMEHTH €BMACHTHPAHHU KAKO (PMHAHCHCKH CPEACTBA PACTIOAOKAHBH 32 MPOAAXKOA CE 3TOAEMH
H 3TOAEMYBAILETO MO3KEe ODEJKTHBHO Aa Ce [TOBP3e CO HEKO] HACTAH I10 AATYMOT Ha
CBMACHTHPAETO Ha OLITETYBAETO BO AODMBKHTE MAM 3aTyOHTe, MPETXOAHO [IPH3HAEHATA 3aryoa
ke OmAe BpaTeHa co KOPEKITH|a BO KOHCOAHAMPAHHOT Mspernaj ua ceorndpatHa A0GHBKA.

2.10 Ipebupame va punancuckure HHCTPYMCHTH

DUHAHCHCKHTE CPEACTBA M OBBPCKH ce npebHUBAAT H HETO BPEAHOCTA Ce MPEe3eHTHPA BO
Hsserrrajor 3a hrmancucka cocrojba, Kora MOCTOH 3aKOHCKO M3BPIITHO MPaBo 3a npebusarbe Ha
HPHU3HAEHHTE BPEAHOCTH M ITOCTOM MOMKHOCT A Ce IIOPAMHAT Ha HETO OCHOBA HAH ITAK
HCTOBPEMEHO Ad CE PEAAMBHPAAT CPEACTBATA H IIOAMHPAT OOBPCKHUTE.

2,11 3aauxu

3aAmxnTe Ce BPEAHYBAHM ITO OHICKATA TOMely HAGABHATA M HETO PEAAH3ALIHOHATA BPCAHOCT.
Hero peaAnsannonaTa BpeAHOCT MPeTCTaByBa IPOAQKHA BPEAHOCT BO CEKOJAHEBHHOT TEK Ha
paboTara, HAMAAEHA 32 TPOLIOLIMTE 32 3aBPITTYBabE, MapKeTHHI 1 AUCTpHOGyIHja. TporokoTr Ha
MATEPHJAAHTE M PEICPBHUTE ACAOBH CE YTBPAYBA KOPHCTEJKH ja METOAATA HA HOHAEPHPAH ITPOCEK H
BKAYYyBa TPOITIOIH HATIPABEHM 32 HMBHA HaDaBKa, AOCTaBA AO IIOCTOEUKATA AOKALIM]a M COCTO|Oa Ha
ynorpeba. TpoIokoT Ha MPOM3BOAHTE I POM3BOACTBOTO BO Tek BKAYUYBA M COOABETEH ACA Ha
OINLITH TPOLUOLHM BP3 OCHOBA HA HOPMAAHHOT OIIEPATHBEH KAITAIIHTET.
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Benewky KOH KOHCONUANPaHWUTE PUHAHCUCKM N3BELITaN {nponomkyea)
CmerkoBOACTBEHM NONUTUKKM (NPOAOMKYBA)

2.12 IlobapyBarea oA KynyBauu u ocTanaTu nobapyeaima

[lobapysara oA kynyBaunTe IpeTCTABYBAAT HSHOCH OA KyIIyBaul 32 MPOAAACHH CTOKH HAH
M3BPIICHH CTOKH BO HOPMAAHHOT Tek Ha paboTemeTo. AOKOAKY HAIIAATATa Ha MobapyBamara ce
OHEKyBa 32 CAHA HAM ITOMAAKY OA CAHA TOAMHA (MAM BO BPEMEHCKA PAMKA Ha EACH OIEPATHBEH
LMKAYC AOKOKAKY € MOAOAT), o6apyBamaTa ce KAaCH(PHITMPAHI KAKO TEKOBHH CpeACTBA. AOKOAKY

HC T'O MCITOAHYBAaT HABEACHHOT YCAOB, HCTHUTE Ce macmcpnuﬂpaa'r KaKO He-TeKOBHH 1'.[063[)3(’133]—1)21.

[loBapysamara oA KyIyBaun HHHLIHJAAHO Ce TIPH3HABAAT IO HUBHATA O0JeKTHBHA BPEAHOCT U
IOCACAOBATEAHO CE H3MEPEHM CIIOPEA HUBHATA AMOPTH3MPaHa HabaBHA BPEAHOCT cO yroTpeta Ha
METOAOT Ha eheKTHBHA KAMATHA CTAITKA, HETO OA PE3EPBUPAIETO TOPAAH OITETYBAISE.
Pesepsuparse mopaAn omreTyBame ce MPU3HaBa KOTA HOCTOH OBjeKTHBEH AOKas Aeka I pynara Hema
Ad MOZKE AA TH HAITAQTH CHTC AOCIICAHH TTOGapyBarba CIIOPEA HUBHHITE OPHIMHAAHH YCAOBH Ha
MAAKarbe.

3uaunTeAHN ClJHHaHCHCKI’I IMOTEIIKOTHH HA AOAYKHHKOT, BCpOjBTHOCTa 3a c-ret{aj HAH CpHHaHCHCKO
peopraHHsupal-be KaKO M ITPOAOHTHPAaKkEe HAH HEMOMKHOCT 32 [TAAKAIbE HpﬁTCTaBYBaaT HHAHKATOPpH
AEKa HO6RPYB?II—b2Ta OA KYI'IYBH.‘{H CC OLITCTCHH. SHEI‘-]ajHPITC AOAYKHHIIHN Ce TCCTHpaaT 3a
OIIITETYBAE HA l"IHAHBHAYB.AHa ocrosa. Ocranature n06apy3a1-ba CO CAMYHH KapaKTEPHUCTHKH Ha
KPCAI/ITCH PHBHI{ CC MpONEHYBAAT FPYHHO.

Manocor Ha pesepBUpambeTo [IpeTcTaByBa Pa3sAnKa HOMEf‘y CBHABHTHPaHHOT H3HOC Ha CPEACTBOTO
H ceralmHaTa BpEAHOCT Ha [IPOLICHETHTE MAHH MAPHYHH TEKOBU AHCKOHTHPZHI’I CO IIpHMEHa Ha

H3BOpHATA Cq)CKTI/IBHa KaMaTHa CTaITKa Ha qDHHaHCPICKOTO CPEACTBO.

CpeacTBaTa cO KPaTKOPOYHO AOCTIEBAIbE HE Ce AMCKOHTHPAAT. EBnaeHTHpanuoT n3Hoc ma
CPEACTBOTO €O MPH3HABAKE HA [I0BP3aHMTE 3aTYOH MPEKY CMETKA 32 PE3EPBUPAIbe MOPAAU
OIITETYBab€, CO MCTOBPEMEHO ITPH3HABAE HA COOABETHHOT PACXOA TIOPAAH OILUTETYBAIbE BO
TEKOBHHOT KOHCOAMAMPaH V3peinTaj sa ceondpatrata Ao6uBKa. Bo cAyvaj Ha nemamaaTAnBocT Ha
o6apyBabeTo HCTOTO Ce OTITHINYBA HACIIPOTH HETOBOTO pesepBuparse. [ locaeaoBaTeanaTa
HAIIAATA Ha IIPETXOAHO OTITHIIAHHTE H3HOCH Ce ITPH3HABA KAKO TEKOBHA AODHBKA BO

KOHCOAMAMPAHHOT M3BEINTa] 32 ceorndhaTHaTa AODHBKA.

213 ITapuunu cpeacTBa U eKBUBAACTTH
[TapuunmTe CpeAcTBa H €KBHBAAEHTH BKAYYyBaaT TOTOBHHA BO OAATrajHA, ACIIO3HTH 1O BHAYBAIbE BO
DaHKH 1 APYTH KPATKOPOYHH BHCOKOAMKBUAHU BAOMKYBAFha KOH AOCIIEBAAT BO IIEPHOAH He

ITOAOATH OA 3 MeECEIH OA AATYMOT Ha CTCKHYBAH:€.

2.14 Kanurtaa, pesepsn u akyMyAupanu AOOHBKH
(a) Axyuorepecu kanuman

AKLU’IOHCPCKI’IOT KarmruTaA ja ]'IpCTCTaBYBa HOMHHAAHATA BPEAHOCT HA CNIHTHpaHHTC AKITHH.

(6) Tpouoyu nospsarnu co exmucuia na axyuu
’I‘pOI.HOL[HTe HOBp3aHH co CMPICI’Ija Ha HOBHM aKIIHHM, OTTITHH HAH CTCI{HYBal'be'l'O Ha ACAOBHa

AKTHBHOCT Ce€ IIPE3EHTHPAHH KaKO HaMaAyBarbe, HETO OA AAHOKOT, Ha HPHAHBHTC OA EMHCHHTE,
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Berewkun KOH KOHCONUAUpPaHuTe MHAHCUCKK M3BELWITaK (NPOAOIKYBa)
CMeTKoBOACTREHW NONWUTUKK (MPOAOIKYRa)

KanuTan, pesepsu v akyMmynupanu AoBUBKM (Npoaonkysa)
(8) Concmasernu axyuy

Kora prnaTa OTKyITyBa CBOj AKIIHOHCPCKH KaITHTAA, ITAATCHHTE HAAOMECTH CE OA3EMAAT OA
BKYITHHOT aKIIHOHEPCKH KAITHTAA KAKO COIICTBCHHM AKIIMH CE AOAEKA HCTHTE HE ce O'I'yI"‘EI.T. Kora
TAKBHTC AKIIHNH ITOCACAOBATEAHO CE€ IMPOAABAAT, IIPHUMEHHUTE HAAOMECTH Ce BKAY4YYyBaaT BO
AKIIMOHEPCKHUOT KAITHTAA.

(2) Pesepou

PCSﬁPBHTC, KOH Cc¢ COCTOjaT OA pCBR/\OpI’ISaHHOHI’I, 3AA0AKHUTEAHH, HHBECTHIITMOHH H pESQPB]’I 3a
COICTBEHHM AKLIMH CE CO3AAACHH BO TEKOT Ha MEPHOAHTE BP3 OCHOBA Ha AOOHMBKN/3arybm oA
pCB’dAOpI’ISaHHjﬁ Ha MaTeijaAHH']'E‘. CpCACTBﬂ. " Ci)HHH.HCHCKI‘ITC CPEACTBA PACITOAOKAHBH 32
MPOAKDA, BO CAYH2|OT CO PEBAAOPHIALIMOHN PE3EPBH KAKO M IT0 ITAT Ha paciipeaeaba Ha
aKymyAHpaHHTe AO6HBKH Bp3 OCHOBAa Ha 3aKOHCKA PETYAATHBA H OAAYKHTE Ha paKOBOACTBOTO 4t
aknpoHepuTe Ha I'pyrrara.

(0) Arymyauparu dobusxu
AKyMyAHpaHHTE AOOHBKH I'f BKAYUYBAAT 3aAPKAHHTE AOOHBKHM OA TEKOBHHOT H NPETXOAHUTE
HEPI‘IOAI/I.

2.15 PunaHcucky 00BpCKH

PunancuckuTe OHGBPCKH ce KAACH(HITHPAAT BO COTAACHOCT CO CYIUITHHATA Ha AOTOBOPHUOT
ﬂpﬂl—I}KI\JﬂH.

Cure puHAHCHCKH OOBPCKH HA AATYMHTE Ha H3BECTYBAE CE KAACH(PUIIMPAHN Kako (DHHAHCHCKH
OOBPCKH MO AMOPTH3MPaHa HAOABHA BPEAHOCT M HCTHTE Ce COCTOJaT OA OOBPCKH CIpeMa

AO6aBy’Ba“II/I H HOSajMHL[H " O6BPCKI’I 110 qDHHaHCI’ICKH HacM.

Odepexu xor dobasysayu

Ob6spckire Ko A0DaByBauH ce OOBPCKH 34 ITAAKAILE 33 CTOKH HAH YCAYTM KOH C€ CTEKHATH BO
HOPMAAHHOT TeK Ha paboTermeTo. OBBPCKHTE Ce eBHAEGHTHPAAT KAKO TEKOBHH AOKOAKY [IAAKAILETO
HA MCTHTE Ce M3BPIIN BO POK EAHA TOAMHA MAHM ITOMAAKY OA €AHA TOAHMHA (MAHM BO BPEMEHCKA PAMKA
HA EAEH ONEPATHBEH LIMKAYC AOKOAKY € MOAOAT). AOKOAKY He TO HCITOAHYBAAT HABEAHHOT YCAOB,
HCTHTE ce KAACH(HIIMPAAT KAKO He-TeKOBHH OOBPCKH.

OGBPCKHTe KOH AO6?|.BYB2.‘-IPI ce CBHAGHTHP?{HH ITO HUBHATA O6jeKTHBH& BPEAHOCT HaAMaA€Ha 32
TpOLL[OLH/ITE Ha 'I'PaHCﬁKLlHja H ITOCACAOBATCAHO CC M3MCPEHH CITOPEA HHBHATA aMOpTI'IE!HpaHa

nabasna BPEAHOCT CO YI'IOTPEGH Ha METOAOT Ha e(:bEEKTHBHa KaMaTHa CTallKa.

I Tosajruyn

[TozajmMuTIHTe HHUTIM]AAHO CE EBHAEHTHPAHU CITOPEA HUBHATA OOJeKTHBHA BPEAHOCT, HAMAACHA 32
TpoLonHTe Ha TpaHcakiuja. [locaesoBaTeAHO, TO3a]MULIMTE Ce CBUACHTHPAAT CIIOPEA HUBHATA
aAMOPTH3MPaHA HADABHA BPCAHOCT; PASAMKHITE ITOMETY MPHMabaTa (HAMAACHH 32 TPOLIOLUITE Ha
TPAHCAKIIM]aTa) M HAAOMECTAMBHOT H3HOC ce NMpH3HaBaaT Bo M3sernrajor 3a ceondpataara A0OHBKa

3a chmc*r“paeH:eTo Ha l_IO3ajMI/IL[I’ITE, KOPI’ICTCjI’(I/I T'o METOAOT Ha CCpCKTH'BHa KaMaTHa CTallKa.
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Benewku KoH KoHcONuAMpaHuTe t(hMHAHCUCKM M3BeWTaK (NPOLOTIKYBa)
CMeTKOBOACTBEHY NONUTUKK (MpoaoKyRa)

DUHAHCKCKKM 0BBPCKKM (MPoAcIKYBa)

HasomecrormTe kom ce mAakaaT 3a BOCIIOCTABYBAIbE HA KPEAHTHH AMHHH CE HPU3HABAAT KAKO
TPOLLIOK 32 TPAHCAKLIM|ATa HA MO3JMHIIATa AOKOAKY IIOCTOH BEPOJATHOCT A€Ka AEA HAH II€AATA
AnHHja Ke ce nosAeye. Bo oBoj cAyya)j, HAAOMECTOKOT €€ OAAOKYBA AO MOMEHTOT Ha
IOBACKYBAIbETO. AOKOAKY He MTOCTOM AOKA3 A€Ka Ke Ce TOBACHYC OAPEACH ACA MAH CHTE KDEAHTHH
AMHHHM, HAAOMECTOKOT C€ KAITHTAAM3HPA KAKO OAHAIIPCA M3BPIIECHH MMAAKAMA 32 AHKBUAHOCT M Ce
aMOPTH3MPA 32 MEPHOAOT Ha apaHxMaHOT. [ losajmunmre ce kaacndHIPaHN KaKO TeKOBHU
obBpcku ocsen A0kOAKY I'pyrmaTa mma 6e3yCAOBHO IPaBO 32 IOAMHPYBarbe Ha OOBpPCKaTa 32

Hajmaaxy 12 mecentn mo AatymoT Ha Mseernrajor 3a dpunancuckata cocrojba.

2.16 Tpomonu 3a nosajmysarse

Onurrute 1 HOCEOHHTE TPOIIOINHM 32 [TO3AjMHLIM AUPEKTHO ITOBP3aHH CO CTEKHYBAbE, n3rpasda
MAH [IPOHU3BOACTBO Ha KBAAMDHKYBAHM CPEACTBA, KOM MTPETCTABYBAAT CPEACTBA 32 KOU € noTpeben
3HAYHTEACH IICPHOA Ha BPEME A2 CE TIOATOTBAT 32 HUBHATA HAMEHCKA yroTpeba nAn nposada, ce
AOAB2aT H2 HAOABHATA BPEAHOCT HA THE CPEACTBA, AO MOMEHTOT KOT2 CPEACTBATA CE 3HAUYHTEAHO
TIOATOTBEHH 33 HHBHATA HAMEHCKA yIIOTpeOa HAM MpoAaKkOa.

[IpuxoauTe oA BAOKYyBaIba CTEKHATH OA MPHBPEMEHA MHBECTHIIM]a Ha cieludnanHu obBpckn 1o
KPCAMTH KaA€ Ce OFEKYBAaT TPOIIOIHMTE 32 KBAAM(UKYBAHH CPEACTBA CC OA3EMAAT OA TPOLIOLHTE
32 MO32JMyBAM-E KOU MOMAT Ad CE KBAAMPHUKYBAAT 33 KAITHTAAH3AITH]A.

CHTe OCTAHATH TPOLIOLH 32 IO3ajMHLIM CE IIPU3HACHN BO AOOHBKH MAH 3arybHTE BO IIEPHOAOT BO
KOj HacTaHaAe.

2.17 Haem
I'pynara npusHaBa IOCTOCHE HA AOTOBOP 32 HAEM BP3 OCHOBA HA CYLIITHHATA HA AOTOBOPOT BO
3aBHCHOCT OA TOA AAAH HMCITOAHYBAETO HA AOTOBOPOT 3aBHCH OA YHOTpeDATA Ha CHEIIH(PHIHOTO

CPEACTBO HAH CPCACTBA NAH AOTOBOPOT ITPEHECYBA ITPABO 32 yﬁO’I'p€6ﬁ Ha CPEACTBOTO.

Tpynama raxo saxyney

DOHUHAHCHCKH HAEM € TeKOBEH 3aKYIT Ha CPEACTBO KOj Ha I'pyraTa CyLITHHCKH My U ITpeHecyBa
pusuimTe H GenedhuTHTE HOBP3AHM 33 COICTBEHOCTA Ha IIPCAMETOT HA HAeM . 3aKyITEHHTE
CPEACTBA CE KAITHTAAMZHPAAT BO MOMEHTOT HA OTIOYHYBAHETO HA HACMOT II0 HHBHATA OOjCKTHBHA
BPEAHOCT MAM aKO € MTOHMCKA, TOTAIIT IO CETAITHATA BPEAHOCT Ha MHHHMAAHNTE HACM ITAAKAFhA.
Haem naakamata ce pactipeaeAeHH TOMely (hHHAHCHCKHTE AABAYKH M HAMAAYBAHSETO HA HAaeM
ODBpPCKHTE CO IEA AA CE TIOCTHTHE KOHCTAHTHA KAMATHA CTAITKA 32 OCTAHATHOT M3HOC Ha obBpcKaTa.
DHHAHCHCKHTE AABAYKH CE HAIIAAKAAT AMPEKTHO OA TIPHXOAOT. Kanmuraausupanute cpeactsa 3a
HAEM Ce AMOPTH3MPAAT CIOPEA MOKPATKHOT OA MPOLEHETHOT PadOTEH BEK HA CPEACTBOTO HAH
CITOPEA HAEM ITEPHOAOT, AKO HE IOCTOH PeasHa CHIYPHOCT Aeka ['pyrraTa Ke cTekie CONCTBEHOCT
HAA CPEACTBOTO AO KPajoT Ha HaeM IepHOAOT. I'pymaTa HemMa KAACHPHITMPAHH CPEACTBA BO OBad
KaTeropHja.
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Haem (npoaomxyBa)

HMcniaature Ha OnepaTHBEH HAEM CE IIPH3HABAAT KAKO TPOIIOK Ha IIPABOIIPOITIOPLIHOHAAHA OCHOBA
BO TEKOT Ha HACM TIEPHOAOT. HOBpaaHHTe TPOIIOIH KAKO ITITO CE€ TPOLIOIHM 34 OAPIKYBAHE H
OCHIYpPYBaIbe CC MPH3HABAAT BO NICPHOAOT HA HHBHOTO HACTAHYBAIbHE.

Ipynama raxo saxynodasay

Haenmor KaAe prna"ra CYIITHHCKH TH 3AAPKYBa CHTC PH3HITH M1 GCHCCbPITH OA COTICTBEHOCTA Ha
CPCACTBOTO cc K_AZ.CI/ICPHI_IHPa KaKO OHePaTPl'BGH HacM. I/I_HHL[I‘Iiﬂ.AHHTC AHPQRTHH T'POH_IOL[H KOH Ccc
jﬂ‘BYBaﬂT IITPpH AOTOBOPHUTE 34 OTIEPATHBCH HACM BO KOHCOAMAMPAHHNOT H3BC[[lTﬂ.j 3a Ct)HHaHCHCKH
cocTojba ce MPE3EHTHPAAT KAKO OAAOKEHH TPOIIIONHM H Ce IIPH3HABAAT Kako AOOHBKM / 3ary6H BO
TEKOT Ha HAEM IIePHOAOT Ha MCTA OCHOBA KAKO IIPHUXO0A OA HaeMHHHHN. HenpeABHAeHHTe HaeMHUHI
Ce IMMPH3HABAAT KAKO ITPHXOA BO ITEPHOAOT BO KOH CE jﬂ.BHAﬁ. O,.‘I\Hﬂ.l'lpﬁ,ﬁ\ TTAATCHHUTC HACMHIIHHM CC
MTPH3HABAAT KAKO OAAOKEH ITPHXOA.

2.18 TexoBeH 1 OAAOKCH AAHOK HA AOOHUBKA

TPOLUOKOT 34 AAHOK Ha AOGHBK{I 34 M3BECTYBAYKHOT IIEPHOA IIPCTCTABYBA 36!’]'13 Ha TCKOBHHOT M
OAAOKEHHOT AAHOK Ha AO6ITBKa.

Texosen danox na dobusxa

OcHoBa 3a IIpecMeTKa U ITAAKAE HA TEKOBHHOT AAHOK Ha aobuBKa 1o crarka oA 10% mpercrasysa
AOBHBKaTA TIpEA oAaHOUYBaIbe YTBpAcHA Bo Koncoananpannor HMsserraj sa ceondarna pobnexa,
KOPETrHpaHa 32 OAPEACHH ITOMAAKY HCKAKAHH IPUXOAH M HENPHU3HACHH TPOIIOIH 32 AAHOYHH
IleAH, AAHOYHHOT KPEAHT KAKO M APYTH AAHOYHH OCAODOAYBaa. [ IpaBHuTe CyGjekTH MOMKAT Ad TH
yroTpebaT AAHOYHHTE 3aryOH YTBPACHH BO TEKOBHHOT ITEPHOA OHAO 32 HAAOMECT HA ITAATEHHOT
ARHOK BO PAMKH Ha OADEAEH MEPHOA 32 HAAOMECT MAH TTAK 32 HAMAAYBAIE HAM EAUMUHHPAIE HA

AAHOYHATA oGchxa 3a HapCAHI’lTe TMIEPHOAH.

Odoawcer: darox Ha dobusxa

OAAOKEH AAHOK Ha AODHMBKA CE EBHAEHTHPA BO LIEAOCT, KOPHCTEKH ja METOAATa Ha OOBpCKa, 32
BPCMEHHTC paSAHKH KOH ce jaByBaaT HOMEI:'Y AAHOYHATA OCHOBA Ha CPCACTB‘E{TH )51 OGBPCK_PITE 151
H3HOCHTE ITO KOH HCTHTE Ce eBHAeHTHpﬂHI’I 34 IICAHTC HA q)HHRHCI/ICKOTO HSBCCTYBH.HJC. HPI’I

YTBPAYBAHE Ha OAAOKEHHOT AAHOYCH TPOMIOK CC KOPHUCTAT TCKOBHHUTC BAXKEYIKH AAHOYHH CTAITKH.

OAAGKEHHOT AAHOYEH TPOLILOK CE 3AADANKYBA HAH 0A00pPYyBa Bo KoHcoauanpanuoT Ispemnraj sa
ceorpaTHaTa AODHBKA, OCBCH AOKOAKY CC OAHECYBA HA CTABKH KOM AMPEKTHO TO 3aA0AMKYBAAT HAH
0AODPYBAAT KAIIMTAAOT, BO KOj CAYYa] OAAOKEHHOT AAHOK C€ EBUAEHTHPA HCTO TAKa BO KAITMTAAOT.
OAAOMKEHHTE AAHOMHH CPEACTBA CE MIPH3HABAAT BO 0OEM BO KOj IIOCTOH BEPOjaTHOCT 32
HCKOPHCTYBaFbe Ha BPEMEHHTE PASAHKH HACIIPOTH HAHATA PACITOAOKAMBA OAAHOUNBA A0OHBKa. Co
coctojba na 31 aexemepu 2017 u 2016 roanna I'pymaTa Fema eBHASHTHPAHO OAAOKEHH AAHOYHHI

OOBPCKH OAHOCHO CPEACTBA.
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2.19 HapaomecTn 3a Bpaborennre

[pudonecu sa nensucko ocuzypysare

I'pymaTa MMa EH3HCKH AAHOBH COTAACHO AOMAIITHATA peryAaTHBa 3a COIUJAAHO OCHIYPYBatbe
CIIOPEA KOja MAAKa IIPUAOHECH 34 [ICH3HCKO OCHIypyBarbe Ha cBouTe BpaboTenn. Ilpuaonecure,
BP3 OCHOBA HA ITAATHTE, CE IIAAKAAT BO MPBHOT M BTOPHOT MEH3HCKH CTOAG KoM ce OATOBOPHH 32

HCITAaTa Ha neHsuute, He l'IOC'TOjaT AOITIOAHHTEAHH O6BPCKH BO BpCKa CO OBHEC IICH3UCKH I[TAAHOBH.

Kpamxopouru kopucmu sa spatomenume

KpaTKOpO'-{HHTe KOPpHCTH 32 Bpﬂ6OTeHHTC cc RiEPaT Ha HeAI/iCKOHTI/IpaHa OCHOBa M ce HpI’ISHaBaaT
KOTA COOABETHATA YCAyTA Ke ce Aobue. I'pymaTa mpuaHasa o6BpcKka M PACXOA 32 H3HOCOT KOj IITO ce
OMCKYyBa Ad GIJAC HCITAATCH KaKO Kpa'mopo‘{eﬂ 6OH'}7C BO ITAapH MAH KaKO YAEA BO AO6I’IBI{aTa "
AOKOAKY prnaTa HMa cerarrHa ITPpaBHA MAHM H3BEAECHA OSBPCKE{ Ad BPIIIH TAKBH HUCITAATH KaKO
PE3YATAT HA YCAYTH AAA€HHU BO MHHATHOT NEPHOA M AOKOAKY O6BpCK2Ta MOMKE Aa ce IpOoIEeHH
BEPOAOCTOJHO.

Oébspexu npu nersuonuparse na spadomenume

I'pymnara, coraacHo cooaseTHHTE AOMAIITHN 3aKOHCKH OAPEABH, HCIAaKa Ha BpaboTeHnTe mocebua
MIHHMAAHA CyMa PH MEH3HOHHPAETO BO H3HOC EAHAKOB HA ABOMECEYHA [TPOCEUHA TTAATA.
I'pynata nema H3BpIIIEHO pesepBHparse 32 [IPecMeTal oceGeH MUHMMAACH M3HOC 32
MeH3HOHNpPabe Ha BpaboTenuTe, GHACJKH OBOj M3HOC HE € OA MATEPH]AAHO 3HAYEHE 32
KOHCOAHAMPAHNTE (PHHAHCHCKN H3BEIITAM.

2.20 AQHOK HA AOAAACHA BPEAHOCT
[IpuxoauTe, TPOIIOIHTE K CpEACTBaTA CE MNPH3HABAAT HAMAACHH 32 M3HOCOT HA AAHOKOT Ha
AOABACHA BPEAHOCT, OCBEH:

- Kora AAHOKOT Ha AOAAACHA BPEAHOCT OA HabaBka Ha CPEACTBA HAH YCAYTH HE € HAAOMECTHB
OA AAHOYHATa BAACT, BO KOj CAY"-:[aj AAHOKOT Ha AOAAAEHA BPEAHOCT ce I'!pI'ISHﬂBa KaKO ACA OA
TPOIOOIHTE 32 CTCKHYBAIbe HA CPEACTBOTO MAHM KAKO ACA OA TPOIITOKOT KaAg€ ILITO €
COOABETHO; 1

- [ToBapypama 1 0GBpcki KOM ce MCKaKaHH CO BKAYYCH H3HOC Ha AAHOKOT Ha AOAAAEHA
BPEAHOCT.

Hero n3nocoT Ha AAHOKOT Ha AOAAAEHA BPEAHOCT KOj Cce& HAAOMECTYBA OA, HAH CE ITAAKA Ha
AQHOYHHITE OPTaHHU CE BKAYYYBA KAKO ACA OA I0Dapysamata HAH 0OBpckuTe Bo M3sernmajor 3a
duHancuckara coctojba.

2.21 PesepBupama

Pesepupame ce npusnasa kora I'pyrmara ima TekoBHa 06BPCKa KAKO PE3YATAT Ha HACTAH OA
MHHATOTO M TIOCTOH BEPOJATHOCT Aeka Ke OHAE MOTPEHEH OAAMB HA CPEACTBA KOM BKAYHYBAAT
EKOHOMCKH KOPHCTH 32 MOAMHPYBatbe Ha OOBPCKATa, 2 BOEAHO Ke GHAe HAIIpaBeHa BEPOAOCTOJHA
NpPOLEHKa HA M3HOCOT Ha 0bBpckaTa. Peseppiparsata ce mpoBepyBaaT Ha CEKOj AATYM Ha
H3BECTYBAH-E M CE KOPEIHPAAT CO IeA Aa ce pedpAekTupa HajaoOpaTa TekoBHa npouenka. Kora
e(lpﬁ'.}('l'OT Ha BpeMCHﬂTﬂ BPCAHOCT Ha mapure e T\{ﬂT'ﬁpHiﬂAeH, HU3HOCOT Ha pesepBHpa}beTo
HPCTCTRBYEE[ CCramrHa BPCAHOCT Ha TPOLIOIIUTE KOH Ce OqCKYBﬁ Aa ce HOjﬂ.BaT 3a HOAMHPYBGH)C Ha
obBpCKaTa.
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2.22 IMpusnapame Ha IPHXOARTE H PACXOAUTE

HPHXOAI{TE ce MCPHT CHOPCA O6jeKTHBHﬁTﬂ BPEAHOCT Ha ITPI/H\’[CHI/IOT HaAOMECT, OAHOCHO
HAAOMECTOT IITO Tpeba A2 ce MPIMH 33 TIPOAIACHHTE IPOM3BOAM H CTOKH OAHOCHO obesbeaenuTe
JCAYTH, HETO OA AAHOKOT HA AOAAAGHA BPEAHOCT H €BEHTYAAHO OAODPEHHTE IIPOAAKHH MOIYCTH.
[puxoAMTE Ce IPH3HABAAT KOTA CyMATa OA MPHXOAHTE MOJKE IPELIM3HO Ad Ce M3MEPAT M CE OYeKyBa
A€Ka EKOHOMCKHTE KOPHCTH OA M3BPILIEHATA TPAHCAKIIM]a Ke uMa npuAus Bo L'pymara, kora
HAIIPABEHHTE TPOIIOLH HAH HAHH TPOIIOLHM MOKE MPEIH3HO Aa Ce M3MEPAT H Ce MCIIOAHETH

KPUTEPHYMITE 32 PQSAH‘{HHTC AKTHBHOCTH Ha FPYHS.TR.

ITpuxoau oA mpoaakba

L1podasicta wa zonemo

HPHXOAOT OA npoAamESa Ha CTOKH Ce rIpPISHﬂBZ BO MOMEHTOT Ha HCI‘IOpﬂI’(a AO KOPHCHI’IKOT, KOora
K.OPPICH]/IKO'T I HpHCt)?lI&ﬂ CTOKHTE, 4 HAITAATAHBOCTA HA HOBPS&HHTC l‘IOGapYBﬁH)ﬂ € pa3WHO
obesbeacHa.

[podascba ra mao

ITpHXOAOT OA TPOAAAKDA HA CTOKH €€ MPH3HABA BO MOMEHTOT Ha [TPOAAKOA HA KOPHCHUKOT.
[IpuxoAnTe OA MPOAAKO Ha MAAO BOOBHHYAEHO Ce BO TOTOBHHA HAM CO KPEAMTHA KapTHHKa.
EBHAEHTHPAHHOT HPUXOA € OPYTO M3HOCOT HA IPHXOAHTE OA npoAaxkbaTa, BRAYIyBaJKH TH 1
0OBpCKHTE IO MPOBH3MH 32 KPCAUTHH KAPTHYIKH 32 TpaHcakuujaTa. THe nposmanm ce

eBHACHTHPAHH KaKO TPOIIOIH 32 AMCTPHOYLIH]A.

ITpuxoau oA 06e3beAyBarbe HA YCAYTH

[IprxoA0T 0A 0Be3beAyBarbe Ha JCAYTH Ce EBHACHTHPA CITOPEA CTENIEHOT Ha 3aBPIIYBArbe KOTa
HCTHOT MOKeE CO CHTYPHOCT Aa OrAe n3meper. CTeneHOT Ha 3aBPINYBAIbE CE OAPEAYBA BP3 OCHOBA
Ha MPOBEpKa Ha U3BPLIEHATa PabOTA.

ITpuxoan oA HAEMHMHH

TIpUXOAN OA HAGMHHMHHM HA CPEACTBA [TOA OIEPATHBEH HAEM CE IPHU3HABAAT BO AoDHBKHTE T

3aTyOUTE Ha IIPABOIIPOIOPIIMOHAAHA OCHOBA BO TEKOT HA HAEM ITIEPHOAOT. Henpeasuaenure
HACMHHHH, AOKOAKY TH HMa, Ce IIPH3HABAAT KAKO HHTEIPAAEH AEA OA BKYITHHTE IPHXOAH OA

HAEMHHHH BO TEKOT HA HAEM IMEPHOAOT.

OuUHAHCUCKH TIPUXOAHM U TPOLIOIH

DHUHAHCHCKHUTE IIPHXOAH Ce MPH3HABAAT HA BPEMEHCKA OCHOBA KOja I'o OAPa3yBa e(PeKTUBHHOT
MPHHOC HA CPEACTBATA.

DHHAHCHCKHUTE TPOLIOIH C& COCTOJaT OA TPOLIOLH 32 KAMATA Ha OOBpPCKHTE MO MO3AJMHITH U
TPOLIOIH 32 KAMATA HA 3aAOLHETH nAakarba. TPOIIOITHTE 32 MO32JMULIM CE IPH3HABAAT BO AODHBKH

HAM 3aryOH CO KOPHCTEIbE HA METOAOT Ha edpexTHBHA KaMaTa.

ITpnxoAH OA AHBUAECHAH
HPHXOAOT OA AUBHACHAH CE€ npn:sHaBa Kora I'ICC ce 06&366AH l'lpﬂBOTO 34 HpHMﬂJ—bﬁ Ha UCITAATA.

PacxoAu 0A AGAOBHOTO paboTeme
PACXOAHTE OA ACAOBHOTO paboTerbe ce IPH3HABAAT BO MOMEHTOT Ha MCKOPHCTYBAIbETO HA YCAYTHTE
OAHOCHO BO HCPI’lOAOT HAa HUBHOTO HH.C'I'RHYBH.HJC.
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MpusHaBare Ha NPUXOAWTE W PacXoauTe (Npoacmkysa)

I—IPEGHBal-be Ha IIPUXOAUTE H PACXOAHUTE

Bo TekoT Ha cBoeTo peAOBHO pa60’r‘el-bc, I pymnara y4ecTBYBa BO APYI'H TPAHCAKIIUH KOH He
TCHEPHUPAAT IIPUXOAH, TYKY C€ HHIIMACHTHH BO OAHOC HAa TAABHHTE aKTUBHOCTH KOH TreHepupaat
ITPUXOAH. T pymaTa TH IIPE3CHTHPA PE3YAATHTE OA TAKBHTE TPAHCAKIIMH ITPEKY HpeGHBaH;e Ha ceKOj
TMPHUXOA CO COOABETHHTE PACXOAH KOH ITPOH3AETYBAAT OA HCTATA 'rpchaHLmja, KOTa OBa

HPESEHTI/{pal-be ja OApa3syBa CYLUTI’IHaTﬂ Ha TPAHCAKIIMHUTE HAH HACTAHUTE.

2.23 Pacnpeaeaba na ABusenan
Pacripeaeabara Ha AMBUACHAH Ha akLHOHepuTe Ha I'pynaTa e eBMACHTHPaHA Kako o0BpcKa BO

KOHCOAMAMPAHHTE (hHHAHCHCKH H3BELLITAM BO MEPHOAOT KOTa THE Ce OACOPEHH OA AKITHOHEPHTE
Ha I'pymara.

2.24 IIpensemenn u menssecun oOBpeKn

He ce esmaenTupann Henssecun obBpckn Bo KOHCOAHAUpPaHuTe PMHAHCHCKH M3BellrTan. Tue ce
00jaByBaaT AOKOAKY TTOCTOHM BEPOJATHOCT 3a OAAMB HA CPEACTBA KOH BKAYYYBAAT €KOHOMCKH
xopuctu. FleTo Taxa, HensBecHH cpeACTBa He ce eBHAEHTHPAHHU BO KOHCOAMAMPAHHTe (PHHAHCHCKH
M3BEINTaN, HO ce 0BjaByBaaT KOTa IOCTOM BEPOJATHOCT 32 IIPHAHMB HA EKOHOMCKH KOPUCTH,
MsnocoT na nenssecna 3aryba ce eBHACHTHPA KAKO pe3epBHparbe AOKOAKY € BEPOJaTHO AeKa
MAHHTE HACTAHHU Ke TIOTBPAAT IIOCTOCHe HAa OOBPCKA Ha AEHOT Ha H3BECTYBAILE M KOTA MOMKE A4 CE
HAIIPABH PA3YMHA IIPOLICHKA HA H3HOCOT Ha 3arybara.

2.25 Tpancaknun co nospsany cybjexru

[lospsanu cybjexTn ce oHMe KaAe CAHHOT CYBjeKT TO KOHTPOAHPA APYTHOT CYBjeKT HAM HMa
3HAYAJHO BAMjaHHE BO AOHECYBAMETO HA (DHHAHCHCKHTE H ACAOBHHTE OAAYKH HA ADYTHOT CyBjeKT.
Tpancaxumnnre Ha I'pyniara co nospsann cybjexTi ce OAHECYBAAT HA TPAHCAKLIMHTE BO PEAOBHHOT
TEK Ha PA0OTECILETO.

2.26 Hacranu o aarymor na H3BCCTYRBAILE

Hacranure 11o 3aBpruerokoT Ha roAHHaTa KOM 06e30eAyBaaT AOIOAHHTEAHH HH(OPMAIIHH BO
BPCKa CO COCTO]OaTA HA CYOJEKTOT HA ACHOT Ha M3BECTyBarbe (HACTAHHM 32 KOM MOKC Ad C€ BPIIIH
KOperuparme) ce pehAeKTHPAHM BO KOHCOAHMAHpPaHHTe (pHHAHCHCKH n3BenTan. Hactanure o
3aBPLICTOKOT HA TOAMHATA 32 KOH HE MOE AA CE BPIIH KOPETHPAaIbe ce MPUKAKYBAAT BO DEAEIIKUTE

BO CAY‘{ﬂ.j Kora ce MaTCpHiaAHO 3Ha‘{aj}m.
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3 Yupasysamhe co (pUHARCHCKHA PHIMITH
3.1 @axropu Ha (PUHAHCHCKH PH3HIIH

AeAoBHUTE aKTHBHOCTH Ha [ pyImaTa ce H3AOKEHH HA PA3SAHMSHH PU3HIN OA (PHHAHCHCKH KapakTep,
BKAYYYBAJKI KPEAHTCH PH3MK M PUSULIUTE MTOBP3AHH CO €PEKTHTE OA IIPOMEHHTE BO ACBUIHHTE
KypCeBH M KaMATHUTE CTanky. YipasyBameTo co pusnmu Ha Ipynara ce dpokycupa na
HENPEABHAAMBOCTA Ha I1a3APHTE H Ce CTPEMH KOH MHHHMAAH3HPAtbe HA NOTEHIMjaAHHTE

HEraTHUuBHH Cq)(i}('T'H BP3 YCITCIITHOCTA Ha ACAOBHOTO paGOTeme Ha prnaTa.

VnpasysambeTo co pusniu Ha ['pymaTa ro piin PakosoactBoTO Ha MaTtuuHoro Apyrriso u
MOAPY/KHHIIMTE BP3 OCHOBA HA MPETXOAHO OAOOPEHH IHCMEHH ITOAHTHKH H IIPOLIEAYPH KOH IO
onakaaT HEAOKYIIHOTO YIIPABYBAH:E CO PH3UIIM, KAKO U CIICLM(DPHIHHTE [IOAPAY)a, KAKO IITTO Ce
PH3HKOT OA KyPCHH PA3AHKH, PU3HKOT OA KAMATHH CTAalIKH, KDEAHTHHOT PH3UK, yroTpebara Ha

BAOMKYBamaTa 1 IIAACMAHHTE HA BHIITOKOT AMKBHAHH CpeACTBa.

32 Kpeauren pusux

I'pymaTa Hema sHaYMTEAHA KOHLIEHTPALIM]a HA KPEAHTEH PHSHK ITOPAAH TOAEMHOT Opoj Ha KAHEHTH
1 HUBHUTE PA3AHYHN IIPOPHAH KOH CE BO PASAHYHN HHAYCTPHH H PETHOHH OA 3eMjaTa 1
crpancTso. I'pymaTa MMa IOANTHKIL CO LIEA Ad 0be3beAn Aeka MPOAAKDATA HA IIPOUSBOAM U YCAYTH
Ce BPIIM HA KAHEHTH CO COOABCTHA KDEAHTHA uctopuja. I'pymaTa unva MOAHTHKH KOM TO

orpaHqu'BaaT H3HOCOT Ha KPEAHMTHATA HM3AOKEHOCT Ha HETOBHUTC KAHMCHTH.

MakcuMaAHaTa U3AOKEHOCT Ha prHaTﬂ Ha KpeAnTeH pHSHK e OI‘PZ\HH‘{CHH Ha €EBHACHTHpaHAaTa
BPEAHOCT Ha CbHHaHCHCI(HTe CpﬁAC’I‘Ba IIpHU3HAEHH Ha AaTara HA KOHCOAMAMPAHHOT HS‘BELLITai Ha

dprHAHCHCKATA COCTOJOA, KOM C& TIPHKAKAHN BO CACAHATA TabeAa:

2017 2016
(000 mkg) (000 mKka)
Knacv Ha uHaHCUCKN CpeACcTBa - eBUAEHTUpaHa BpeAHoCT
@unaHcucKu cpedcmea pacriorn.3a npodaxba
XapTuu o Bpea.v yAenu Bo KanuTanoT Ha Aomatu.cybjektn 18,508 16,036
Kpedumu u nobapysar-a
MoBapyearsa o Kynysaun, HeTo 272,714 256,783
Mapu4HW cpeacTsa U EKBUBaNEHTU 64,395 22,542
337,109 279,325
355,617 295,361
3.3 Pusuk oA AMKBHAHOCT

TIpeTrasAmBO YIIPaByBake CO PUINK OA AMKBHAHOCT MMITAHIIMPA OAPIKYBAHbE HA AOBOAHO
FOTOBHMHA M AMKBHAHM XaPTHH OA BPEAHOCT, TIOTOA PACHIOAOKAHBOCT HA H3BOPH HA CPEACTBA IIPEKY
cooABeTHO 0Be3beAyBabe HA KPEAUTH H MOAKHOCT 32 HABPEMCHA HAITAATA HA H3HOCHTE HA
noGapyBarba OA KyIIyBauM BO PAMKHTE Ha AOTOBOPEHHTE yCAOBH. Kako pesyATaT Ha AMHAMIYHHOT
KapakTep Ha AejHocTa Ha ['pyrata, PAKOBOACTBOTO HACTOjyBA Ad 06e3bean PAECKCHOHAHN H3BOPH
HA CPEACTBA IIPEKY PACIIOAOKAHBH KPEAUTHH AMHHH.

TabeanTte BO HPOAOA}KEHHC iﬂ I'IPPIK?I')KYBaﬂT npeocraHaTaTa AOTOBOpEHA AOCIICAHOCT Ha

puHAHCHCKITE OOBPCKH Ha I'pymara (8o 000 MEKA).
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MopouHa
Mgfelﬁ rt:,al,"uouﬁ FO?MOHﬁ oA 5 Bxyno
roauHu
31 pekemBpu 2017
O6epcku koH fobasyBaun 249,099 - - 249,099
Mo3sajmMuum co kamata 74,895 47,910 129,128 73,794 325,727
O6BpcKH 33 PUHAHCUCKN HAeMm 486 609 - - 1,095
324,480 48,519 129,128 73,794 575,921
31 pekemBpwu 2016
O6Bpckn koH AoBaByBauu 250,034 - - - 250,034
Mosajmuum co kamarta 96,847 82,659 98,696 - 278,202
O6Bpcku 3a UMHAHCUCKN HaEM 366 366 1,172 - 1,904
347,247 83,025 99,868 - 530,140

3.4 TTazapuu puzrmm
Pusurc 00 wyperu pazauku

FPYHHTH HMa ACAOBHH AKTHBHOCTH Ha Mel‘”YHapOAHHTC rmasapH, 1 € M3A0KeHA HAa PHU3HK OA KYPCHH

PA3AHMKH KOj CC jaByBa OA M3A0KEHOCTA KOH PASAHMYHHU BAAYTH, IToceDHO BO oAHOC HA EBpoTo n

AOAapOT. prna’m HE KOPHUCTH MHCTPYMCHTH 3a 06636€AYBHI-be OA pHBHI{ OA K}’pCHI/I paBAHKH.

PakoBoacTBOTO Ha ['pymaTa € OATOBOPHO 32 OAPIKYBAFbE HA COOABETHA HETO MO3MIIM]A 33 CEKOja

BaAyTa ITOCAMHEYHO, KAKO M BKYIIHO 33 CHTE BaAYTH.

CMCTKOBOACTB&HHTR BPEAHOCT Ha MOHCTAPDHHTE CPEACTBA H 06BPCKI’I Ha prna’ra ACHOMHHHPAHH

BO CTPAHCKH BaAYTH € Kako 1rto caean (000 mxa):

2017 2016

Cpenctea
EYP 210,384 144,348
yca 4 256
PCO 42,615 28,456
253,003 173,060

O6BpCcKMu
EYP 251,228 307,325
yca 179 4,901
ren - -
PCO 13,601 5,998
LX< - 32
265,008 318,256
Ananusa na cersumuenocma wa cnipareci sasymi (000 rid)
MpomeHun Bo [MpomeHn BO

2017 2016 2017 2016
[o6ueka nnwn 3aryba
EYP 1% 1% (408) (1,630)
yca 5% 5% 9) (232)
ren 5% 5% - =
PCO 5% 5% 1,451 1,123
LIXD 5% 5% - 2
Heto (1,034) (737)
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Benewky KoH KOHCOMNUANpanuTe UHAHCUCKW U3BELWTaK (NPoAoIHKYBa)
YnpasyBame co (PUHAHCUCKY pU3uLM (NpoaorikyBa)

[MasapHu pusnun (Nnpoaonxysa)

AHaAn3aTA HA CEH3UTHBHOCTA I'H BI{A}T‘IYBQ EAMHCTBCHO MOHCTaPHI’lTC CTaBKH ACHOMI’IHI’IPHHH BO
CTpaHCKa BaAYTa HA KPAJOT HA TOAHHATA, IPH LITO CE BPIIH KOPEKIH]a HA HUBHATA BPEAHOCT ITpH
MPOMeHa Ha KypCOT Ha CTPAHCKATa BaAyTa 3a 1% man 5% cooaserno. [103uTHBHHOT OAHOCHO
HEraTUBHHOT M3HOC O3HAMYBA 3TOAEMyBarbe/ HAMAAYBaHE HAa AODMBKATA HAM OCTAHATHOT KAITMTAA,
KOj IIITO Ce jaByBa BO CAYYaj AOKOAKY ACHAPOT ja HAMAAH/3TOAEMH CBOJaTa BPEAHOCT BO OAHOC Ha
crpaHckuTe BaayTH 3a +/- 1% uan + /- 5%.

Pusuk 00 KaMamuu cmanku sp3 20MOBUHCKUMIE MEKOBY U 00jexmusHama 6peonocm

I'pymara e usromena na epexrure Ha (pAyKTyarMETE HA TTA3aPHMTE KAMATHU CTAIIKH BP3 HETOBATA
drHaHCHCKa COCTO]6A M TOTOBHHCKH TEKOBH, PakosoAcTBOTO Ha I pymaTa e Bo HajroAema MepKa
OATOBOPHO 32 AHEBHO CAEACHHE HA COCTO]OATA HA PUSHKOT OA HETO KAMATHH CTALIKH H OAPEAYBA
AMIMIITH 32 HAMAAYBAIbe Ha ITOTCHLMJAAOT OA KaMaTHa HeycoraaceHocT. Paykryanumnre Bo
Ma3APHUTE KAMATHH CTAITKH, CIIOPEA KOH CPEACTBATA Ce MO32jMEHH, MOKe A2 MMaaT obpaTeH edexT
BP3 yCIIELIHOCTA BO (huHanCcHparbeTo Ha I'pymara. Bo ucro speme, I'pymaTa nema naacupara Ha
CBOMTE CPEACTBA BO OPOYEHH ACIIOZHTH M BHCOKO AHKBMAHM XapTHH OA BPEAHOCT, KO HOCAT
AOTTOAHHTEACH [IPHXOA OA KaMaTa.

2017 2016
000 mka 000 mkg
duHaHCUCKK cpeacTBa
HekamamoHocHU
duHaHcKcKM cpeacTBa pacnon.3a npoaaxba 18,508 16,036
MoBapysatrka o4 KynyBayu, HETO 272,714 256,783
loToBwHa Bo BnarajHa 298 77
[leBn3Hy akpeAMTUBK BO AOMaLLHN BaHku - 1,411
291,520 274,307
KamamoHocHU
Co ¢hukcHa kamamHa cmarka
MapwyHW CPeacTBa U EKBUBANEHTH 407 431
Co npomMeHnuga kamamHda cmarnka
MapWyHu CPeacTBa U EKBUBANEHTU 63,690 20,623
64,097 21,054
355,617 295,361
DUHAHCUCKN 0BBPCKKU
HexkamamoHoOCHU
O6epcku koH aobaeysayu 249,099 250,034
249,099 250,034
KamamoHoCHU
Co ¢hbukcHa kamamHa cmarnka
Mo3ajmuum co kamaTa 24,100 21,708
Co npomeHnuea kaMam+da cmarika
Mo3ajmuum co kamara 302,722 258,398
326,822 280,106
575,921 530,140
Awnaausa wa cersumusriooma ra xkavamu cmanii (000 micd)
2017
HeTo naHoc 2% -2%
Co npoMeHnvBea kaMaTHa cTanka (239,032) (4,781) 4,781
2016
HeTo usHoc 2% -2%

Co NpoMeHn1Ba kamaTHa cTanka (237,775) (4,756) 4,756
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Benewkn KoH KoHcoNUAMpaHuTe UHAHCUGKY M3BeLWTaN (npopomkysa)
YnpasyBae co (PUHAHCUCKIA PU3ULM (npopomkysa)

Mazapun pusnum (npogomuysa)
[MosuTHBHHOT OAHOCHO HEraTHBHHOT H3HOC O3HAYyBa 3r0AemyBaH:.e/ HaMaAyBarbe Ha AODMBKaTA

HAH OCTAHATHOT KAaITMTaA, KOJ ILTO Ce jaByBa BO CAYUa] AOKOAKY KAMATHHTE CTAIIKH OM Guae
MOBHCOKN / TOHUCKH 32 2%,

3.5 Pusuk npm yupasysaise co kamirraa

Leanre ma I'pymara npu yrpasysarse co kannrasoT ce OBO3MOKyBarbe Ha ['pymaTa Aa mpoaoaxu co
TOHATAMOIIIHA KOHTHHYHPaHa PaboTa Co HeA Aa 06e36eAH IPUXOA 32 AKLIMOHEpHTE 1 Hendhnrin
33 APyTH 3aHHTEPECHPAHH AHLIA, KAKO H A2 OAPKH ONTHMAAHA CTPYKTYPA Ha KAITHTAAOT 32
HAMAAYBAH:E HA TPOTITOKOT HA KAIIHTAAOT.

Co IIEA Aa ce OAPHKH HAN IPHAAroOAH CTPYKTypaTa Ha KAITUTAAOT, prnaTa MOKE Aa H3BPLLIH
Kopexuuia Ha M3HOCOT HA AMBHACHAHW HCIIAATEHHM HAa aKL[HOHEpHTC, Al BI)H.TH KAaITUTaA Ha
aKLIHOHEpPITe, Ad M3AAAC HOBH aKLIMHM MAM A4 HpOAﬂAe CPEACTBA 32 AQ 'O HAMAAHW AOAIOT.

Ioxasamen na sado.mcerocn

CrpyxrypaTa na nssopnre na hunancupame na Ipynara ce cocton o OBBPCKH, KOM It BKAYUyBaaT
no3ajmuny obesoaeHeTH o Beaewrka 14, mapu n NApUIHHY €KBHBAACHTH M TAABHHHA, KOja ce
COCTOM OA YIAATCH KAIMTAA, PEBAAOPH3AIMOHN PE3EPBH, OCTAHATH PE3CPBU H AKYMyAHpAHA
AoOHMBKa.

PaKOBOACTBOTO ja aHaAHBI'Ip?I c*rpym*ypa-ra Ha U3BOpHTE HA Ct)HH‘aHCHpaI-LC Ha T'OAWIITHA OCHOBa
KaKO OAHOC Ha HeTo OSBPC}(HTE 110 HOSﬂ.jMHHH BO OAHOC CO BKYITHHOT KaIIHTAaA. Hero 06BPCKHTC
110 HOSajMPIL[H CE MPECMETAHH KaKO BKYITHH OSBPCKI/I 110 HOSﬂ.jMHL[H HaMaA€HH 3a U3HOCOT Ha
MAPHYHUTE CPEACTBA K napmrm’re CKBHMBAAECHTH,

[okasareaoT Ha 3apoAmeHOCTA HA KPajOT HA TOAMHATA € MPHKAAKAH KAKO ITITO CAEAH (000 nka):

2017 2016
Mo3sajmunum co kamara 326,822 280,106
Mapu4HK cpeacTBa M NapUYHU EKBUBANEHTU (64,395) (22,542)
HeTo o6Bpcku 262,427 257,564
Kanurtan 817,895 791,152

32% 33%
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Benelky KOH KOHCONUANPaHnuTe hrUHAHCUCKU n3BeWTan (NpogormxkyBa)
YnpaByBahse ¢ (hMHAHCKUCKU pU3ULK (Npoacnkysa)

3.6 TIponenka Ha 00jeKTHBHA BPEAHOCT

ObjexTuBHa BPEAHOCT IPETCTABYBA BPEAHOCT 34 KOja EAHO CPEACTBO MOJKE A2 OMIAE 3AMEHETO HAH
HeKoja 0OBPCKA TOAMHPCHA TOA HOPMAAHH KOMEPIHjaAHN yeAOBH. OBjeKTHBHATA BPEAHOCT Ce
OApEAYBa BP3 OCHOBA HA NPETIIOCTABKA HA PAKOBOACTBOTO, 3aBHCHO OA BUAOT HA CPEACTBOTO HAM
obBpckaTa.

3.6.1 @uUBEANCHCKH HHCTPYMEHTH €BHACHTHPAHH 110 00jeKTHBHA BPEAHOCT

Bo caeanara Tabeaa ce mpuKamkaH (PHHAHCHCKHTE CPEACTBA H3MEPEHH CIIOPEA OBjeKTHBHATA
BPEAHOCT BO H3BCLUTA]OT 3a (DHIANCHCKATA COCTO]BA BO COTAACHOCT €O XHepapxHjaTa Ha
objexrusraTa Bpearoct. OBaa XHepapxija ri Ipynupa (PHHAHCHCKI CPEACTBA H oOBpCKH BO TPH
HMBOA KOM ce Ha3MPaaT Ha 3HAYAJHOCTA HA BAC3HHTE ITOAATOLM KOPHUCTEHH MPH MEPEILETO HA
0BjeKTHBHATA BPEAHOCT Ha (PUHAHCHCKHTE CPCACTBA. Xuepapxujara criopes objeKTHBHATA
BPEAHOCT € OAPEAEHA KAKO IIITO CACAM:

Huso 1: KOTHPaHWT HEeHH (Hexopempaﬂn) Ha AKTUBHHTE [Ta3aPH 32 HACHTHYIHH CPEACTBA MAH
obBpcKH;

Huso 2: OCTAaHATH BAE3HH [IOAATOTIH, [I0KPaj KOoTHpaHuTe 1enu, skaydeny so Huso 1 xon ce
AOCTAITHI 32 Hab mYAYBAFSE 32 CPEACTBOTO MAK OBGBPCKATA, HAH AUPEKTHO (T.€. KAKO LEHH) HAH
HHAMPEKTHO (T.¢. H3BEACHH OA LICHH); H

Huso 3: BAE3HH [TOAATOI 32 CPEACTBOTO HUAH O6BpCK?lTa KOH HE CC 6a3npaa’r Ha ITOAATOIIH
AOCTAITHH 324 HaG!byL\YBﬂH)e OA 1123apPOT.

DOUHAHCHCKHUTE CPEACTBA KOH C€ EBUAEHTHPAHH 110 objekTnBHA BpeAHOCT BO KOHCOAMAMPAHHOT
H3BEIITa] 32 PUHAHCHCKATA MO3ULHa Ce TPYITHPAHH CIIOPEA HHBOTO HA XHepapxmja Ha
06jeKTHBHATA BPEAHOCT KAKO ITITO CACAH (BO HAJAAH Aenapn):

2017 Huso1 HuBo2 Hueo3  BkynHo
CpenctBa
®UHAHCMCKM CPeACcTBa pacnonoxnveu 3a npoaaxta 17,856 - 652 18,508
2016 Hueo1 Hweo2 Huso3  BkynHo
CpepnctBa
DUHAHCUCKM CpeACcTBa pacnonoxnuen sa npogaxoba 15,384 - 652 16,036

DUHAHCHCKHTE CPEACTBA PACTIOAOKAMBH 32 TPOAAKDA Ce COCTOJAT OA YHECTBA BO KaIMTAAOT Ha
Aomarny npasuu cybjexrn (Bran bea.8).

COTAACHO [TOAATOIIHTE OA TabeAaTa TOTOPE BO TEKOT Ha PASTACAYBAHHTE ITEPHOAH HEMA ITPOMEHH
Ha (PHHAHCHCKHTE CPEACTBA KATCTOPH3HPAHH BO HUBO 3. Ilpomennte BO pUHAHCHCKHTE CPEACTBA

KATETOPH3MPAHN BO HHBO 1 ce objasenu Bo Beaerkara 8.
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Benewky KOH KOHCONUAUPaHUTe YUHAHCUCKKU n3BewWwTau (NpoaorkyBa)
YrnpaByBate cO (hriHAHCUCKN pranum (Mpogorikyea)

MNpouexka Ha oBjekTUBHa BpeAHOGT (NPOAOIIKYBa)

3.6.2 DunAHCHCKH HHCTPYMEHTH KOU HC €€ €BHACHTHPAHH 110 00JEKTHBHA BPEAHOCT
PasAmKaTa HOMETy CMETKOBOACTBCHATA BPEAHOCT It OOJeKTHBHATA BPEAHOCT HA OHHE (PUHAHCHCKH
cpeactsa 1 oGBpekn Kon Bo Msserrrajor sa dpumnancrcka cocTojba He ce eBHACHTHPAHU CIIOPEA
0BjeKTHBHA BPEAHOCT Ce IIPHKAKAHN BO TabeAaTa IOAOAY:

EBuaeHTUpaHa Bp. OBjekTuBHa BP.
2017 2016 2017 2016
CpeacTBa
MobGapyeara o4 Kynysayu, HETO 272,714 256,783 272,714 256,783
MapuyHK cpeacTea U eKBUBANEHTU 64,395 22542 64,395 22,542
BKynHu cpeacTea 337,109 279,325 337,109 279,325
O6BpCcKKN
Mo3ajMuum co kamara 326,822 280,106 326,822 280,106
O6Bpckun KOH gobaByBaum 249,099 250,034 249,099 250,034
BkynHu o6BpCcKuY 575,921 530,140 575,921 530,140
Kpedumu u nobapysarea

KPCAHTHTC 151 HO6apYBﬂH>aTﬂ C€ EBUACHTHPAAT ITO aMOPTH3HPaHa HabasHa BPGAHOCT HaMaA€Ha 32
pezepBupame mopaAn OLITETYyBAIbE. Husnara OGjCKTHBHa BPEAHOCT COOABETCTBYBA Ha
CBUACHTHPAHATA BPEAHOCT, Iopaan Kpa'n(opoqna'ra AOCIICAaHOCT.

Ocmaramu gunancucku cpedemea

O6jekTHBHATA BPEAHOCT HA MOHETAPHUTE CPEACTBA LUITO BKAYUYBAAT MAPHYHHI CPEACTBA 1
EKBMBAACHTH CE CMETA AEKA ¢ NPHOAMKHA Ha HUBHATA CMETKOBOACTBEHA BPEAHOCT ITOPAAH TOA LIITO
ce CO AOCITEAHOCT TTIOMAAA OA 3 MECerlH.

Obspeku cnpema dosepumentme u 066peKu no kpedumu
CMETKOBOACTBEHATA BPEAHOCT Ha ODBPCKHTE CIIPEMA AOBEPHTEAHTE COOABETCTBYBA HA HHBHATA
06jEKFH'BHa BPCAHOCT, HOPHAH HHUBHATA MaTCpI/IjaAHO HEZSHE[‘-’IajH& ‘-IYCTBHTCAHOCT Ha IpoMeHaTa Ha

KaMaTHHTE CTAITKI.

OBjexTHBHATA BPEAHOCT Ha OBBPCKHTE IO KPEAHTH CO MPOMEHAHBH KAMATH CTAIKH € PHOAFKHA
HAa HMBHATA CMETKOBOACTBEHA BPEAHOCT ITOPAAH TIPHAATOAYBAIBCTO HA KAMATHHTE CTAITKH 32
KOHKpeTHHTe PHHAHCHCKH OBBPCKH CO Ma3aPHITE KAMATHH CTAMTKH 32 CAHMHH HHCTPYMEHTH.
ObjeKkTHBHATA BPEAHOCT Ha KPEAUTHHTE AMHIH KOHMIITO Ce PETYAHPaHH CO MOCEOHH YCAOBH H 32
KOH Ha T1a3aPOT HeMa APYTH (PHHAHCHCKH HHCTPYMEHTH CO HCTH HAM CAMMHH KapaKTEPHCTHKI €
MpUOAMIKHA HA HUBHATA CMETKOBOACTBEHA BPEAHOCT.
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Bernelku KoH KoHcoNUANpaHuTe (PMHAHCUCKY U3BeWTan (NpoaorNkyBa)

4 3"1{‘[21].}1“ CMETKOBOACTBCHH TPOTCHKH

[lpu nprMeHaTa Ha CMETKOBOACTBEHHTE MTOAMTHKH Ha ['pyrara, onumranu 8o Beaerika 3 kon osue
KOHCOAMAHPAHH (DHHAHCHCKH H3BeiTan, 0A PakoBoAcTsoTO Ha I'pyrmaTa ce Hapa Aa Bprim
HPOIEHKH U [IPABH IIPETIIOCTABKM 33 CBUACHTHPAHHTE H3HOCH HA CPEACTBATA H OOBPCKHTE KOH He
Ce JaCHO BOOYAMBI OA HHBHHTE H3BOPH Ha eBUAeHTHparbe. [Iporenkure n npuapyxnute
HOpETIIOCTABKH CC SH.CHOBYBaaT Ha MMHATH MCKyCTBA 1 APYT'H (baICTOPH, 34 KOHM Ce CMETa AEKa Cce
peAeBaHTHK. an TOQa, (pﬂKTH‘-lKI’ITC pe3}7ATaTI/I MOZKE Ad OACTAITYBAAT OA TAKBHTE ITPOIICHKH.

HPOLICHKHTC W TAABHHUTE MPETIIOCTABKM CC IIpoOBEPYBAAT TCKOBHO. PeBI’IAHpaHHTE CMETKOBOACTBCHH
ITPOIIEHKH CE [Ipr3HaBaaT BO IMEPHOAOT BO KOj HICTHTC CC pCBHAHpaHH AOKOAKY TakKBOTO
PEBHAHPAIBE BAI/Ijaﬁ caMO 3a HAH BO TOj IIEPHOA, KAKO M 34 HAHH TTEPHOAN, AOKOAKY PEBHAHPambaTa
BAHjaaT 32 TEKOBHHOT 1 NMAHHUTE ITIEPHOAH.

Hecuzypriocm 60 npoyericume

OQumemysare xaj negpunancucku cpedcmea

331'}7614 OA OIITETYBaIbC CC HPI/IBHEIBHHT BO M3HOC 32 KOi eBP‘[AEHTHPaHaTa BPEAHOCT Ha CpeACTBOTO
HAHM EAMHHIIATA IITO TEHEPHPA TOTOBHHA I'O HAAMHUHYBA HAAOMECTAHBHOT H3HOC. Hpﬂ YI'BPAYBHHJC
Ha HAIAOMECTAHMBHOT H3HOC, PaKOBOACTBOTO TH HPOHCHYBH OYEKYBAHHTE [IEHH, TOTOBMHCKHTE
TEKOBH OA CEKOjR CAMHHIIA IIITO I”EHCpHpa TOTOBMHA M Y!'BpAYBa COOABETHA KAMATHA CTAITKA ITPH
HPCC]\ICTKa Ha ceranrHaTa BpeAHOCT Ha THE TOTOBHMHCKH TEKOBH.

Quimemysarse Kaj (purarcueky cpedimiea

Quimemysawe na nobapysara 00 Kynysavu, dadenu nosajmuyu u ocmaramu nobapysared

I'pymara nmpecmeTyBa OIITETyBabE 32 HODAPYBALA OA KYIYBAYH, AAACHN M032jMULIM M OCTaHATH
nobapyBarba BP3 OCHOBA Ha IIPOLICHKA HA 3aryOM KOM PE3YATHPAAT OA HEMOKHOCTA KYIIyBAYHTE Ad
i noAMHpaT cBonTte obspckn. [Ipi mporieHKa Ha COOABETHOCTA Ha 3ary0aTa MOPaAH OLUTETYBAHE
3a oGapyBambaTa OA KYIyBAYH, AAACHHTE ITO32JMULIM U OCTAHATHTE nobGapyBarba, MPOLIEHKATA Ce
TEMEAH BP3 AOCIIEBAIHLETO HA CAAAOTO HA CMETKaTa 32 MOOapyBarba M MHHATOTO MCKYCTBO Ha
OTIHCH, KPEAHTOCIIOCOOHOCTA HAa KAMEHTHTE U IIPOMEHHTE BO YCAOBHTE 32 [TAAKAHE 32 KAUEHTHTE.
Osa noApa3dmpa mpaBerbe MPETIOCTABKH 32 HAHHTE OAHECYBaFba HA KAMEHTHTE, KAKO M 33 HAHHTE
MPHAMBH Ha IIAPHYHH CPEACTBA. AOKOAKY pHHAHCHCKITE YCAOBH HA KAMEHTHTE CE BAOIIAT,
PEAAHHTE OTIHCH HA TEKOBHO IIOCTOEYKNTE MOBapyBarba MOKE Aa OHAAT HOBHCOKH OA
OYEKYBAHOTO, H MOMKE A4 TO HAAMHHAT HHBOTO Ha 3aryOHTe MOPAAH OIITETYBarbe KO Ce AOCera
IPH3HATH,

Vnompeber sex na cpedcmsama wimo ce amopmusupaan

PakoBOACTBOTO BPLUH PEAOBHA MPOBEPKA HA YIIOTPEOHHOT BEK HA CPEACTBATA LIITO CE
amopusupaat Ha 31 Aekemspn 2017 roanHa. PaKOBOACTBOTO IIPOLIEHYBA ACKA YTBPACHHOT
yroTpeben Bek Ha CPEACTBATA ja IIPETCTABYBA OUEKyBAHATA YIOTPEOAMBOCT (KOPHCHOCT) Ha

CpeAcTBaTA. EBHAEI-ITHPZ{HHTE BPEAHOCTH Ha OBHMC CpeACTBﬂ. Ce AaHAAHM3HPaHM BO Beaerka 5.

Saauxu

3aAMXH CE EBUAEHTHPAAT 10 MOHHMCKATA HOMely HaBABHATA BPEAHOCT (LieHA HA YHHEE) H HETO
p&ﬂAHSaLI.HOHaTR BPCAHOCT. l_[pI/I npouenxa‘ra Ha HCTO peaAH,?;aLLHOHﬂ.Ta BPCAHOCT T'H 3¢Ma HPCABHA
I-IajOGiCKTFIBHMTe AOKa3n / ITOAATOILIM KOHM CE Ha pacnoz\arame BO HCPHOAOT KOora ce HpaBCHH
HPOL[P.HKI’ITC.
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Benewku KoH KoHconuarpannTe MHAHCUCKK U3BeWTau (Npoaorikysa)
3HauajHU CMETKOBOACTBEHW NPOLEHKN (Npoaorikysa)

Objexmuara spednocm na unancucxu cpedcmea

AOKOAKY 1123ap0OT Ha (PUHAHCHCKHM MHCTPYMEHT HE € akTHBeH, PAKOBOACTBOTO ja yTBpAYBa
0bjeKkTHBHATA BPEAHOCT CO KOPHCTEHE TEXHUKH 32 MpolieHKa. Bo npuMenara Ha TeXHHKHTE 32
HpoLeHKa, PAKOBOACTBOTO MPABH MAKCHMAAHO MCKOPHCTYBASE HA TTA3APHHUTE HHITYTH, H KOPHCTH
IPOLEHKH U ITPETIIOCTABKH KOH CE, KOAKY LUITO € MOKHO, BO COTAACHOCT CO ITOAATOLIHTE KOH
yUECHHULIMTE HA NA32POT Ke T KOPHCTAT IPH OMPEACAYBAIbE Ha LEHATA Ha HHCTPYMEHTOT. Bo
CAy4aj KAA€ OBHE MOAATOLIMTE HE CE BUAAMBH, PAKOBOACTBOTO [H IIPOLIEHYBA IIPETIIOCTABKITE HA
YUECHHITMTE HA [1a3aPOT IIPH OMPEACAYBAbE HA LeHaTa HA (huHancHckHOT HHCTpyMenT. OBne
MPOLIEHKH MOKAT Ad CE& PA3AHKYBAAT OA PEAAHHTE HEHH KOH MOMKAT A C€ MOCTHTHAT BO

TpﬂHCﬂKL[Hja H3BPIITEHA TIOA KOMEpL{HjaA.HI/I YCAOBH Ha AATYMOT Ha PI3BCCTY‘BaI-h€.
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Berewku KoOH KoHconuavpannTe hMHaHCUCKK U3BeWwTaKn (Npoaorikysa)

CococToj6a Ha 1 3a roauHara Wro 3aspiulysa Ha 31 aexkemepu 2017

{CuTe n3HocwK ce BO unjaau [leHapu, 0CBEH AOKOMNKY He e NOWMHaKy HaBeaeHo)

5 HeABHXKHOCTH, HOCTPOJKH H OIIpeMa

3emjuwre 1 Onpemawn AsaHcu 3a,
rpagexHu ocTaHaTu 1 UHBECT.
objektu cpeacTea BO TeK BkyrnHo

Ha6aBHa unu pesanopuinpaHa BpegHocT
Ha 01 jaHyapn 2016 652,500 1,010,907 15,834 1,679,241
HabaBKkun HETO 04 WHBECTULUK BO TEK 55,248 156,883 (10,488) 201,643
Mpoaaxbu - (7,877) - (7,877)
MNpeBenyBake Ha CTPAHCKK BanyTu - (104) - (104)
Ha 31 nekemspu 2016 707,748 1,159,809 5,346 1,872,903
AxkymynupaHa genpeumjauuja
Ha 01 jaHyapu 2016 209,426 800,693 - 1,010,119
Mpoaaxbu - (7,026) - (7,026)
[enpeunjauwja 3a roguHara 24 591 90,935 - 115,526
[MpeBeayBak-€ Ha CTPaHCKW BanyTu - (57) - (57)
Ha 31 nekemepu 2016 234,017 884,545 - 1,118,562
HaGaBHa unu pesanopusnpaHa BpegHocT
Ha 01 janyapu 2017 707,748 1,159,809 5,346 1,872,903
HabaBkun HETO 04 MHBECTULIMKN BO TEK 4,863 99,868 27,269 132,000
Mpogatu (480) (44,870) - (45,350)
Ha 31 pekemBpu 2017 712,131 1,214,807 32,615 1,959,553
AkymynupaHa genpeuuvjaumja
Ha 01 janyapn 2017 234,017 884,545 - 1,118,562
Mpopaxbun - (45,3086) - (45,306)
Henpeunjauuja 3a roguHata 26,464 56,176 - 82,640
Peknacudmkauuja (135) 135 - -
[peBenyBame Ha CTPaHCKW BanyTw - 51 - 51
Ha 31 pekemBpu 2017 260,346 895,601 - 1,155,947
HeTo eBnaeHTUpaHa BpeaHocT
Ha 31 pekemBpwm 2016 473,731 275,264 5,346 754,341
Ha 31 nekemBpwu 2017 451,785 319,206 32,615 803,606

Ipodasiciu

Bo ‘rexot Ha 2017 roanna, IpynaTa MpoAase H PACXOAYBA ACA OA TIOCTPOJKHTE H ONPEMATA THja

HETO CBUACHTHPAHA BpeAHOCT uaHecyBa 44 uajaan Aenapu (2016: 898 majaan Aenapu) i ucrara e

IPU3HAEHa BO TEKOBHHTE PAcXOAH (BHAH Beaemika 19). Ilpoaasmara BpeAHOCT H3HECYBA 28,875
uajaan Aenapm (2016: 2,304 majaan Aenapn) (Beaeruxa 16).

Husecmuyuu 6o mex

Ha 31 aexenspu 2017 u 2016 roauna, aBaHCHTE 32, H HHBECTHIIMHTE BO TEK C€ COCTOJaT OA!

2017 2016

BrioxyBsarsa BO rpagexHu objekTu 19,416 2,109
Bnoxyeara BO onpema 13,199 3,237
32,615 5,346

Saqoz 8p3 Hedsusicriocmu, ROCMPaKY 1 onpeMa

Co coctoj6a na 31 aekemspy 2017 AeA OA HEABHKHOCTHTE, HOCTPOJKHTE H ONPEMATa Ha

MatnusoTO APYIITBO, KOj CE COCTOM OA XaAH, MATALIMHM, ACAOBEH MPOCTOP H Olpema, “Hja

[IPOLIEHETA BPEAHOCT € YTBPACHA HA H3HOC OA 19,500,000 Espa oanocno 1,199,250 najaan Aenapu

(2016: 9,500,000 EVP (aenapcka MPOTHBBPEAHOCT OA 585,150 majaan AeHapi) e CTaBEH TOA 3aA0T

32 OAODPEHHTE KPEAHTH OA drHaHCHCKITE HHCTHTYITHH (Buan beaerka 13 u 23).
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Benewkuy KoH KOHCoNUAnpPaHuTe (hUHAHCUCKK U3BEIITAU (npopomkysa)
Co coctojBa Ha U1 3a roauHaTa WTo 3aBplyea Ha 31 aekemepu 2017
(Cute usHocu ce BO vnjaau [leHapwu, ocBeHx AOKOMKY He e NouHaky HaBeneHo)

6 Hemarepnjasnu cpeacrsa
) HabasHa  Akymynupana HeTo
KomnjyTtepcku cocpeep BPEAHOCT  amopTu3aunja eBWa.BpeaHocT
Ha 01 janyapwu 2016 2,872 (1,898) 974
Habaeku 248 - 248
AmopTur3aumja 3a roguHaTa - (375) (375)
Ha 31 nekemBpu 2016 3,120 (2,273) 847
Ha 01 janyapu 2017 3,120 (2,273) 847
Habasku 115 - 115
AMopTu3aumja 3a roguHara - (458) (458)
Ha 31 pekemBpu 2017 3,235 (2,731) 504
7 PUHAHCHCKH CPEACTBA B 0BBPCKH 110 KaTeropun

EBHA&HTHP?[HHTE BPC‘AHOCTH Ha Ct)I’!HaHCI/ICKHTE cpeAcma Hu O6BPCKI/I HA FPYHELTH IIPHU3HAEHH Ha

AATyMOT Ha H3BCCTYBAETO 34 O6jaBCHHTC HEPHOAH MOMAT MCTO TaKa Aa 6HA2{T KaTEFOpHSHpaHH Ha
CACAHHOB HAYMH:

2017 2016
Cpeactea
®uH.cpedcmea pacnonoxnueu 3a npodaxba
XapTuu o[ BPEAHOCT U yAenV BO KanuTanoTt 18,508 16,036
Kpedumu u no6apyeama
[MNoBapysama oA kynysauu, HeTo 272,714 256,783
MapwyHK cpeacTea U ekBUBANEHTH 64,395 22,542
337,109 279,325
355,617 295,361
2017 2016
Ocmanamu ¢uH.066.110 am.Ha6.eped.
Mosajmuum co kamaTta 1 068.No huH.Haem 326,822 280,106
OBBpcku koH AobasyBaun 249,099 250,034
575,921 530,140
8 DUHAHCHCKH CPEACTBA PACHOAOMKAHBH 32 MPOAAKHA
2017 2016
Brioxysara Bo xapTuu 0 BPEAHOCT BO AOMALLHUW NPaBHW cybjekTn
- Kotupann 17,856 15,384
- HekotupaHwu 652 652
18,508 16,036

ABHMKEHETO HA CMETKATA Ha BAOwKyBarba BO TekoT Ha 2017 i 2016 roanHa e Kako 1ITo cAeAn:

2017 2016
Ha 01 jaHyapwu 16,036 12,724
Habasku 3,883 -
Mpoaaxtu (1,552) -
Pesanopusauuja npusHaeHu Bo ocT. ceondatha aobueka (ben. 12) 141 3,312
Ha 31 nekemBpmn 18,508 16,036

I'pymara ocrsapn AobmBKa 0A poAakBaTa Ha XapPTHH OA BPEAHOCT Ha KOTHpPaHA AOMAllIHa Hanka
ocrsapena 8o TekoT Ha 2017 roanna, usnoc oa 1,571 najaan Aenapu (Bea. 16).
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Beneilky KOH KOHCoNnMaupaHuTe hMHaHCUCKKY M3BellTan (NPoaoITKY Ba)
Co cocToj6a Ha 1 3a roAnHaTa Wro 3aspluysa Ha 31 nexemepu 2017
(CuTe u3HOCH ce BO unjaam [leHapy, OCBeH AOKOTKY He e NouHaky HaBeaeHo)
9 3asuxnu
2017 2016
Marepujanu 102,919 108,238
CuTEeH VHBEHTAp W pe3epBHU Aenosu 71,563 71,867
[oToBM Npon3sBoan 53,267 68,960
TproBcku CTOKU 2,003 4416
229,752 253,481
10 ITToGapysama oA KynyBsauu H 0OCTaHATH nobapysarba
2017 2016
Mo6apyBaka oA KynyBauu
[omMaluHu Kynysayun 80,166 105,023
CTpaHcku Kynysa4m 199,777 158,898
279,943 263,921
HamaneHo 3a; pesepsuvpata 3a oWTeTyBaka (7,229) (7,138)
272,714 256,783
OcTtaHaTh TekOoBHU nobapyBama
ABaHcu 15,409 27,058
MNobapysara 3a A[1B 21,673 20,838
OpHanpen nnarexy Tpowouu 6,838 8,925
Mo6apysatba of BpaboTeHu 1,190 1,316
Mobapyearsa 3a AafeHn 4eno3nTu 538 1,221
OcTtaHaTy nobapyeama 24 -
45,672 59,358
318,386 316,141

Kpedumen keanumen u cmapocra cmpykmypa Ha 0ocrear, Heoumemen nobapysara

PakoBoAcTBOTO Ha MaTuunoTo APYLITBO CMETa AGKA HA AATYMHTE HA H3BECTyBaIbe, CAAAOTO Ha
noGapyBaraTa KOM HE Ce OIITETEHH HAM AOCIICAHH 33 HATIAATA HMaaT A0Dap KpeAUTEH KBAAHTET.
Co coctojba Ha 31 aexemspu 2017 1 2016 roauna, I'pymaTa mva mobapysarba KOH Ce AOCIICAHH, a
HEHAITAATCHH, HO CITOPEA HAITPaBEHHTE IPOIIEHKH He ce 0De3BPeAHETH (owrrerenn). Husrata

CTAPOCHA CTPYKTYPA € KAKO ITITO CACAH:

2017 2016

Oa 1 - 3 meceun 77,990 113,842
Op 3 - 6 meceuu 43,069 18,423
0n 6 - 12 meceuu 11,580 3,555
Hap 1 roguHa 7,515 18,160
140,154 153,980

Pesgpauparse nopadu oumenysarse u omnuc nopaou Henanaamaugoon

ABH){{CI-E)CTO HA CMETKATa HA pe3epBuparmaTa OA OIITETYyBAIbA HA noGapy'BaH:a OA KYIT}"BZ"II/I BO TEKOT

ua 2017 1 2016 roAHHA € KAKO IIITO CACAH:

2017 2016
Ha 01 jaHyapu 7,138 15,394
TekoBeH pacxoa of owTeTysawe (ben. 19) 921 -
HannaTeHw npeTxogHo oTnuwwaxu nobapyearka (5en.16) (230) (8,256)
OTnuc Ha pesepBupaxn HeHannatnvwewn noGapysara (600) -
Ha 31 pekemBpu 7,229 7,138

Bo Tekor Ha 2017 roauna I'pyraTa H3spiuy AMPEKTEH OTIHC Ha HEHATIAATAHBH NobapyBarba BO

nanoc oA 624 najaan Aenapn (2016: 628 najaan Aenapn) (Beaemxa 19).
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Benewkn KoH KoHconuaupaHuTe UHAHCUCKKM u3BewTan (NpogormKysa)
Co cocTojba Ha ¥ 3a roauHarTa wTo 3aspulyBa Ha 31 pexemapu 2017
{CwuTte usHoCH ce BO unjaau [leHapu, 0CBEH JOKOIKY He @ NOWHakKy HaBeneHo)
11 Ilapuunu cpeACTBA M eKBHBAACHTH
2017 2016
JleHapcku CMeTKM Kaj AoMaLUHK GaHKK 11,051 7,872
loToemHa BO BnarajHa 298 77
[eB13HN CMETKN Kaj AoMaLIHW GaHKu 52,639 12,751
KpaTkopo4HW Opo4EHN AEHAPCKM AENO3NTH 407 431
BknyueHo Bo M3BelITajoT 3a NapUYHUOT Tek 64,395 21,131
[eBn3Hn cpeacTBa 3a oTnfarta Ha akpeguTueun - 1,411
64,395 22,542

12 Kanuraa
Ax1OHEPCKH KaluTaA

Ha 31 aexenspn 2017 1 2016 roAuHa aKIHOHEPCKHOT KaruTaA Ha I'pymara usnecysa 248,771 uajaan
Aenapu, (AeHapcka mpotuespeanoct na 4,048,999 Eppa). MctuoT e moaeaeH Ha 76,720 sanumraHH H
BO 1leAOCT mAaTenn obuunn akimu (2016: 76,720 o6mvnyn akIMH €O HOMHHAAHA BPEAHOCT OA 52.78

Espa 1o aximja (2016: 52.78 Eppa no akuwja). [Ipomennre Bo akIHOHEPCKHOT KAIIMTAA BO TEKOT Ha

2017 1 2016 roAMHA CE KAKO IITO CAEAH:

Bpoj Ha akuuun

WaHoc (Bo 000 mka)

Bo ontex ConcTtBeHn BkynHo Bo ontek Concteenu  BkynHo
01 jaH. 2016 76,720 - 76,720 248,771 - 248,771
OTKyn Ha CONCT. aKL| (210) 210 - (681) 681 -
31 pek. 2016 76,510 210 76,720 248,090 681 248,771
01 jan. 2017 76,510 210 76,720 248,090 681 248,771
OTKyn Ha concT.aku, (755) 755 - (2,451) 2,451 -
31 pek. 2017 75,755 965 76,720 245,639 3,132 248,771
Pesepsu
ABHIKereTO Ha cMeTKHTe Ha pedepsite Bo TekoT Ha 2017 1 2016 roAnHa € Kako 1ITO CAEAH:
MNpeseaysa
Peeanopusauuo Pesepsu 3a He Ha
HW SaAOﬂ)KMTEJ'IHM CONCTBEHU CTPaHCKW
pesepsu pesepeu aKuyuu BanyTu BkynHo
01 janyapwm 2017 6,123 208,185 5,050 341 219,699
Pacnpeaenba Ha akymyn. [lobuska - 18,084 - - 18,084
OTKyn Ha COMCTB.akuuu - - (4,419) - (4,419)
MpeBeayBake Ha CTPaHCKX BanyTu - - - (1,282) (1,282)
Pesanop..Ha Bnox. (ben.8) 141 - - - 141
31 pekemspu 2017 6,264 226,269 631 -941 232,223
01 janyapwu 2016 2,811 166,922 6,150 549 176,432
Pacnpenenba Ha akymyn. [obueka - 41,263 - - 41,263
OTKyn Ha concTe.akunm - - (1,100) - (1,100)
MNpeseayBake Ha CTPAHCKN BanyTu - - - (208) (208)
Pesanop..Ha Bnox. (ben.8) 3,312 - - - 3,312
31 pekemBpu 2016 6,123 208,185 5,050 341 219,699

AMBUAEHAHN

I'pymara ne 06jaBu AmBHACHAH BO TekoT Ha 2017 roanna (2016: 16,631 najaam Aenapm).
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Benewky KOH KOHCONUAUPAHWTE QUHAHCUCKM NABELWITaN (nponomkysa)
Cococrojba Ha ¥ 3a roguHaTa wTo 3aBpuysa Ha 31 pexkemepu 2017
(Cwte uanocw ce Bo unjaau [leHapy, oceeH OOKOINKY HE € NouHaKy HaBeaeHo)
13 IHozajmum
2017 2016
HAonropoyHu nosajMuum co kamarta u 06B.1no huH.Haem
EBporicka 6aHka 3a o6HoBa u passoj (EBP[] ) Bo BKYMEH M3HOC 07,
6,000,000 EYP co BapwjabunHa kamaTHa cTanka 261,355 230,554
Mpo Kpeaut bawka Afl, Ckonje:43,200 unjaan MK/ Bapwj.kam.cr. 40,138 -
HNB TytyHcka Baxka Afl, Ckonje: 700,000 EYP: sapwj.kam.cT. - 25774
OBBpckM No dMHAHCUCKM HaeMm 1,095 1,904
HonropoyHu nosajmuum 302,588 258,232
HamaneHo 3a: TekoBHa focneaHocT (51,147) (75,339)
Honropoyen gen 251,441 182,893
KpaTkopo4Hu nozajMuLm co kamata U 06B.Mo PuH.Haem
O6Bpcku NO KPEAUTHU KAPTUYKM 134 71
KpaTtkopoyHu nosajmuum - 95
Wnapkace 6aHka; 30,000 unjagu MK/; duke.kam.cT - 5,000
Komepuujanua 6anka; 30,000 nnjagu MKI; dukc.kam.ct 24 100 16,708
24,234 21,874
TekoBHa JocNeaHoCT Ha A0NT.N03ajMULIM 1 hUH.Haem 51,147 75,339
BKynHO KpaTKOPOYHM NO3ajMULIM U TEKOB.[OCNEaHOCT 75,381 97,213
BkynHo nosajMuum 326,822 280,106

AocreBameTo Ha AOATOPOYHITE MO3AJMHUIK € IIPE3EHTHPAHO Bo Beaerkara 3.3. Oaobpennre
MO32JMHULIK CO KaMaTa ce 06e3BeAeHH CO AGA OA HEeABHAKHOCTHTE 1a || pynara (Buau ucro Bea.5 u 23).

14 O6spcku kon AoGasyBaun u ocranatu o6Bpekn
2017 2016
HNo6aByBaumn
Homawru nobasysaun 177,123 190,010
CrpaHcku gobasysaun 71,976 60,024
249,099 250,034
OcTaHaT TekoBHU 0BBpPCKU
Mnatu, nepcoHaneH faHoK v NpugoHecK oa NnaTti 24,368 22,052
OBBpckun 3a JONONHUTENHO 0A0BpeHu pabaTy 14,683 21,547
Ousuaenan 507 2,849
Ocranatu 06Bpcku 2,095 1,400
41,653 47,848
BkynHo nobasysa4uu u octaHaTv 06BpCKM 290,752 297,882
15 Tlpuxoau oa upoaancba
2017 2016
MNpopax6a Ha gomalueH nasap 794,632 841,664
Mpopax6a Ha cTpaHcku nasapu:
BankaH 727,407 708,045
EBpona 39,471 44 004
Kanapa n CA[] 12,442 11,958
AscTpanuja 2,502 3,074
Bnucku netok 16,857 1,243
OctaHaTtu nasapu 249 641
798,928 768,965
1,593,560 1,610,629

I‘Ole/ITC ITOAQTOIIH Cce HPH}(B.)KRHH BO HETO M3HOCH, HAMAAEHH 32 0AO6pCHHT€ paSam Ha
KyITyBauHTE BO BKyIeH H3HOC OA 136,093 najaan aemapu (2016: 114,598 najaan aenapm).



Buramunka a.g., lNpunen 1 noApyXHALA 36
Bernewku KoH KOHconuaupaHuTe iUHAHCUCKK M3BewWwTan (Npogorkysa)
Co cocTojba Ha 1 2a rofuHaTa WTo 3aBpuiyRa Ha 31 nekemspu 2017
(CwuTte u3HocH ce Bo unjaam [leHapy, OCBEH AOKOIMKY HE € NOUHaKy HaBeeHo)
16 OC'l'aH‘d‘t‘H ACAOBHH lI])l.lXO,:\li
2017 2016
Mpumenun pabatu 21,652 13,971
HannaTexu npeTxoaHo oTnuwaHw nobapyeawa (ben. 10) 230 8,256
Mpuxoau o pekn.Mmarepujan u rpaTuc NPoU3BOAN 16,745 9,881
Mpuxoau o4 oTnNUC Ha oBBpCKY 7,715 3,459
Mpuxoam o4 HannaTeHW WTeTun 1,330 2,559
Mpuxoan of npoaaxba Ha HEABUXHOCTW W ONpemMa 28,875 2,304
Mpuxoan oA npopaxba Ha BNoXyBaka 1,571 -
Mpuxoan og avBuAEHAN 720 735
Buwouu no nonuc 1.321 458
QOcTtaHaTtn npuxoam 3,630 3,988
83,789 45,611
17 Marepujasu, euepruja u pe3eprRUN ACAOBH
2017 2016
MoTpOLEHU CYPOBUHK U MaTepujanu 943,410 944,772
Exepruja 48,596 45,616
PesepBHU AEN0OBK 10,349 30,589
1,002,355 1,020,977
18 Tpowonu 3a kopucru na gpaborenure
2017 2016
BpyTto nnatu 253,238 251,654
OcTaHaTV CO 3aKOH YyTBpAEHU HAAOMECTOLM 18,801 19,338
272,039 270,992

Ocranarure 3AA0AKHTEAHH HAAOMCCTOLIH CHPCMR Bpa6OTeHHTE Cce OAHECyBaaT TAABHO HA

HAAOMECTOITHTE 34 PETPECH 34 TOAHLIEH OAMOD, OTIIPEMHHHI pu HCHBI’IOHI’IpaH:e, Pa3HN BHAOBH

TTOMOIIT M CA.

19 Ocranary ACAOBHH TPOUIOIHA

2017 2016

Mpomouunu, peknamu 1 penpeseHTauuja 93,048 87,734
TpaHCNOPTHW U KOMYHWUKALWMCKN YCIyri 36,600 30,857
OcTaHaTu ycryri o4 HaaBOPELLHN cyBjekTu 43,588 60,464
Tpowoun 3a oapxyBake 14,536 13,533
Tpowouw 3a cnyxbeHn natysama 16,758 11,586
Mpemuwn 3a ocurypysame 10,553 9,216
HaeMHUHU 5,705 4,203
BaHkapcky ¥ TPOLIOLM Ha NNaTHWOT NpomMeT 3,349 4,139
OTnuc Ha 3anuxu 1,098 1,236
HeoTnuwaxa sped.Ha Npoa.HeABWKHOCTH, NocTp.v onpema (ben. 5) 44 898
Kycouu no nonuc 1,302 842
3ary6u nopaau owTeTyBake U oTnuc Ha nobapysara (ben. 10) 1,545 628
Tpowouu 3a caeMu 1,456 509
OcTaHaTy TPOLLOLM 11,106 9,769
240,688 235,614
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Beneuiku KOH KOHCONUAKMPaHUTe (hUHAHCUCKKU MaBeLWwTam (NpoaonxKyBsa)
CococTtoj6a Ha W 3a rogMHaTa WTo 2aspiulyBa Ha 31 gexemBpu 2017
(Cvte M3HoCH ce BO Mnjaau [leHapu, OCBEH [OKOMKY HE € NOWHAaKy HaBeaeHo)
20 DOuUHAHCHCKH IPHXOAH U PACXOAN
2017 2016
Mpuxoamn
Mpuxoau of kamaTtu 1,069 18
[MO3UTUBHIN KYPCHW Pa3nukn 7,973 2,379
9,042 2,397
Pacxoou
Pacxoau no kamatu (13,444) (11,165)
HeraTtvBHW KypCHU pasnuku (5,830) (2,971)
(19,274) (14,136)
DuHaHCcUCKMU (pacxoaw), HeTo (10,232) (11,739)
21 Aanok na AoGuBKa
2017 2016
TekoBeH gaHoK 6,782 2,208
QAnoXeH AaHoK - -
6,782 2,208

VcoraacyBameTo Ha BKYITHHOT AaHOK Ha AoBmska criopea HMasenrrajor 3a ceondpatharaTa AoobHBKa

32 2017 1 2016 e xaKo LITO CAEAH:

2017 2016
DNo6ueka npen ogaHoYyBawe 41,536 5,778
Ycoznacysame 3a:
EdhekT 04 koHCONUAAUMCKX envMuHaLmnm 9,337 14,623
HeoabWUTHW TPOLLOLW 32 AAHOYHW Lenu 35,031 49 987
[laHoueH kpeauT 3a penHeecTupaHa aodueka (18,084) (40,055)
JaHoueH KpeauT 3a HannaTeHu NPeTxoAHO oTnuWwaHu nobapysara - (8,256)
OcHoBa 3a ofaHouYyBaHe 67,820 22,077
[aHou4Ha cTanka 10% 10%
HaHok Ha gobuBka 6,782 2,208
EgpexkmueHa daHoyHa cmarka 16,33% 38,21%

22 3apaborysauka mo axmmuja

3apaboTyBaukara 110 aKIHja (OCHOBHA M PA3BOAHETA) € IPECMETAHA 10 ITAT HA ACACHbE HA

AODMBKATA KOja MpHIIafa Ha UMATEAHTE HA OOHYHH aKITHH, CO TTOHACPHPAHHOT IpoceyeH Hpoj Ha

obuuHH AKIIMH BO OIITEK BO TEKOT Ha TOAMHATA.

2017 2016
3apaboTyBayka 3a umaTtenuTe Ha oBuyHn akunm 34,754 3,570
MoHaepupaH npoceveH 6poj Ha 0BUYHM akuMK Bo onTek 75,983 76,667
3apaGoTyBayka no akuuja — OCH. U pa3BoA.(aeHapu no akuuja) 457 47
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benewku KOH KOHCONUOMPAHUTE (BUHAHCUECKHN W3BEIWITAN (npoporikysa)

Co cocTojba Ha u 3a roguHaTa wro 3aspuysa Ha 31 gekemepn 2017

(CuTe nznock ce Bo unjanu fleHapu, ocBeH QoKonky He e NoWHaKy HaBeAeHO)

23 Heussecnu u npessemenn oGBpekn

Cyacku cioposu

38

Co cocrojba na 31 aexemspr 2017, Hema CyAckn moCTamku HokpeHaTH npotus I'pymara (2016:
nema). Ha AatymoT Ha osie onnancuckir msserrtan, me ce CBHAEHTHPAHH GHAO KaKBU

peaepBHpaH;a OA HOTQI*IIIHJ'H.AI-II'I 33I'y6ld ITO OCHOB Ha CYACKH CHOPOBH. PaKOBOACTBOTO Ha prnaTa

3

PEAOBHO TH AHAAM3HPA MOKHHUTE PH3HLM OA 3£LI"Y6I’I IIO OCHOB Ha TEKOBHHTE CYACKPI CHOpOBH.

3aroxkeHH cpeacTBa

Bo TIPOAOANKEHHE € HPEI‘AEAOT HAa 3aA0KCHHTE CPCACTBR AAAEHH KaKO O6eS6€AYBaI~bC 3a

N03aJMEHITE CPEACTBA CO KAMATA OA (PHHAHCHCKHTE MHCTHTYLHH, cO cocTojba ma 31 Aekemspu
2017 roanna (Buam ucro Beaewku 5 u 13):

Onuc Ha umoToT OcHoB 3a Bug Ha Mpumaren Uanoc
n3gaBare xunoTteka EYP 000 MK
Mabpuka 1
AHekc 6p.3 Ha
AOroBop 3a
1. O6jeKT O NOroHN ¥ MarauMHM 3a  XUNoTeKa-Kn
roToB NpovsBoa n 19479/1 coOLlY
penpomarepujanu - 19479/1 - 10 6p. 250/14 og, Heasuxe
2. VnpasHa arpaga - 19479/2 -1 25.10.2014 H UMOT EBP[ 9,500,000 584,250
3. YnpasHa arpaga - 19479/1-1 AHekc 6p.1 KoH
s Aorosop 3a
4. O6jeKT MNWH - NOroHn n 3an0r xunoTexa
KaHuenapuu - 19479/1-3 -Kn 19479/1 co Mpo-
5. MarauuH 3a cyposuHa 19479/1- oY 511/170p Hepsuxe  Kpegut
11 16.06.2017 H UIMOT BaHka 3,500,000 215,250
®abpuka 2
AHekc Ha
AOroBop 3a
XunoTeka - Kn
1909 co OY
Xana 2 - 06jeKT Co NOroHw, 6p.250/14 op Hepaswxe
MarauuHu 27.12.2014 H MMOT EBP 3,000,000 184,500
MNpectaBHuwTRO CKONjE
Marauun 1 - KM 5340/30 K. Boaa AHekc 6p.1 KoH Mpo-
Marauuh 2 - KM 5340/30 K. Boaa [orosop 3a Hepsuxe Kpegut
Hen.npocTop KM 5340/30 K. Boga 3anor xMnoTeka H UMOT BaHka 3,500,000 215,250
19,500,000 1,199,250

Dunancucku AOrOBOPHH 00BpCKH

CoraacHo ckaygeHHoT Aorosop 3a kpeAnT co EBPA, Matuanoro Apymrtso - Butamiaka a.

IIpuaemn, Bo TeKOT HA LIEAMOT [EPHOA Ha OTIIAATA HA AOATOT, OA Apymrreoro ce 6apa Aa ri oApiKn

CAEAHHTE COOABETHH Ci)l’IHﬂHCPICKI’I ITIOKasaTeAH:

[lokasarea Ha 3ap0AKeHOCT, TOMaAKY 0A 0.6

6. ITokasaTteA Ha TekoBeH KOCHIIHEHT, TOBHCOKO OA 1.2

1. AoDHBKa IPeA KaMaTa 1 AAHOI TTOACACHH CO TPOIIOLH 32 KaMaTa TMTOBHCOKO oA 3.0

a. IlokasateA Ha IOKPHEHOCT Ha AOAT, ITOBHCOK 0OA 1.4
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Beneuku KoH KOHCoNUAUpaHuTe (PMHAHCUCKKU U3BeLUTau (NPoacIKYBa)

Co cocTojba Ha 1 3a roguHarta WwWro 3aspuwyea Ha 31 gaekemepy 2017
{CuTe n3HocK ce Bo unjaau [leHapu, 0cBEH AOKOMKY He € MOVWHAaKy HaBeaeHo)

OCTBRPCHHTE ITOKA3AaTCAHW COTAACHO OAPGA6HT€ OA I'OPEHABCACHHUTEC AOI‘OBOPH CC CACAHHTE!

OcTtBapeH nokasaren 2017 2016
a. lNokasaTen Ha 3a0mKEHOCT 0.25 0.22
6. MNokasaTten Ha TekoBeH KoedhULNeHT 1.62 2.18
u. Jobueka npes kamaTa v AaHoUM NOAENEHN CO TPOLIOLM 3a KamaTa 3.80 3.18
4. MokasaTen Ha NOKPWUEHOCT Ha gonr 1.82 1.43

Aanounu oGBpckn

KOHCOAI’IAHPHHI’ITC (bI’EHﬂHCI/ICKH H3BEINTAN H CMETKOBOACTBEHATA CBHACHL[H}G Ha prHaTa
TIOAACHKAT HA AAHOYHA KOHTPOAA OA chaHa Ha AAHOYHHTE BAACTH BO HEPI’IOAOT OA 5 TOAHUHH ITO
TTOAHECYBAHETO HAa AAHOYHHOT HBBCLLITaj 3a q)HHBHCHCKﬁTﬂ TOAHMHA 1M MOYaT Aa IIpOH3ACBaT
AOITOAHHUTCAHH AAHOIIH H TPOLL[OL[PI. BPS OCHOBA Ha ITPOIICHKATA Ha PZKOBOACTBOTO Ha ACHOT Ha
OBHC KOHCOAHAHPHHH (bI’IHaHCHC]{I’I H3BEIIITAH HE Ce HACHTH(i)HKYBaHH )"CAOBI’E 34 AOITOAHHTEAHH
MOTEHITHJAAHH OOBPCKH 110 TO] OCHOB.

Kanurasnu obepcku

He ce EBHACHTHPAHH KAaITMTAAHH O6BpCKH Ha ACHOT Ha M3BECTYBAHE KOH HE CE BEKe HpI/IBHaTH BO
KOHOAHAHPAHHUTE Cpl'{HElHCHC}(VI H3BELITAM,

HM3pasenn rapanunnu

Bo npososkenne e mperaeA0T Ha M3AAACHHTE TAPAHLIMK OA cTpaHa Ha Martuunoro Apyrrrtso co
coctoj6a Ha 31 Aexemepu 2017 roanna:

lznos
BaHka — usnasay Bo kopucTt Ha EUR MKD
Komepuujanta Banka Afl, Ckonje JIN XenesHuum — UHdppacTpykTypa - 70,000
- 70,000
24 HBBCC'I'_\_-‘BE.[H:(: 110 CerMEeHTH

AeAOBHHTE AKTHBHOCTH Ha I PyrmaTa ce OAHECYBAAT HA EACH OIePATHBEH CETMEHT- ITPOH3BOACTBO H
npoaaxOa Ha npexpambenn mponsBoAn. ['pymaTa ocTapysa MPHXOAH OA MPOAAKOa Ha
TepuTopujata Ha Penrybania MakeAonmja n Ha cTpaHckH masapy objaBeHn Bo Beaernkara 15.

I'pymaTa He oGeroAeHyBa NOACTAAHN HHAMOPMALIHH ITOBP3aHH CO OAAEAHHTE reorpacpekn
CerMeHTH.

25 Tpancakui co NOBP3anT CyHjerTH
3a UO'I'pe6HT€ Ha OBHC KOHCDAHAHP&HH q)HH{lHCHCKH H3BCIITAH HE CE HACmHCpHKyBaHH HOBPSHHH

CTpaHH CO KON prna‘m nMa TPAHCAKITMH BO HOPMAAHHOT TCK OA ACAOBHOTO pa60T€I—be.

KnyyeH pakoBoaeH Kagap 2017 2016
KpaTkopo4yHu HagomMecToum 37,368 40,371
Mobapyeama 106 104

O6Bpcku = 58




ButamuHka a.4., Mpuren v nogpyxHuum 40

Benewky KoH KOHconuaupaHuTe (huHaHCUCKK nasewTau (Npononmkyea)
Co cocTojba Ha v 3aroauHara wro zaspuysa Ha 31 pekemepu 2017
(CuTte naHocu ce Bo unjaan fieHapu, oCBeH SOKOMNKY He € NouHaKy HaBeaeHo)

26 Hacranu no HCPHOAOT HA HU3BCCTYBAILE
o 31 aAexemepu 2017 TOAHHA - AATYMOT Ha M3BECTYBAIETO, AO ACHOT Ha OAODPYBAETO Ha OBHE
KOHCOAI/IAHPEIHH Ct)HHaHCHCKH H3BCIITAM, HEMA HACTAHH KOH 6H HPCAHSBHK?{AC KOPCKI_[Hja Ha

uctute. CAEAHHBE HACTAHH CE MATEPH]jAAHO 3HAYAJHH 32 0DjaByBalbe BO OBME M3BCLITAM:

- Ha 15 drespyapu 2018 roanna, Matuanoro Apyrrrso — Barammunka AA, Tlpuaer, Bo
CBOJCTBO Ha KYIIyBAY IIPHCTAIIM KOH CKAYYyBakbe Ha AoroBopu co Komeprnjasna banka AA
Cxorlje, KAKO ITPOAABAY 32 KYITYBAE HA HEABIDKCH MMOT, ITOABMKHH CTBAPH M ITPABA OA
HHACTPHCKA COICTBEHOCIT, AoLpann Bo LLlTum, kou npersoAHo u npumaraa Ha
adpukaTa 3a Macao bpaanjanT [ITan. BrymmaTa nporenera BpeAHOCT Ha 3ACAKATA
nsHecysa 7.3 MuaHoHN EBpa, Bo AeHapcka mpoTHBBpeAHOCT. IleATa Ha oBaa MHBeCTHIIH]A €
AoATOpouHO 0be3beAyBarbe CypoBHHCKA Da3a 32 IPOU3BOAHHUTE TOTPedH Ha ApyIITBOTO,
KAKO M 3aLBPCTyBaIbe Ha AMAepcKaTa nosuimja va Maruanoro Apyirmso so
npexpambenara nHAycTpuja Bo Perrybanka Maxeaonwuja. [locaeaorateano, CobpanneTo Ha
Axumonepn una Maruunoro ApyluTso, Ha ceAHHIaTa OAp#ana Ha 14 mapT 2018 roanHa
aonece Oaayka 3a morspaysarse Ha Oaaykara na OaGopor Ha Aupexropu 3a opobpysarse
Ha TOAEMA 3AEAKA — CKAYVHVBA€ HA AOTOBOP 34 KYITOITPOAAKOA Ha HEABHIKEH MMOT H
MOABHAKHH CTBAPH, KAKO M ITPEHOC HA [PAaBa OA HHAYCTPHCKA CONCTBEHOCT, BO

COIICTBEHOCT Ha bankaTa, BO BKyITHa BpeAHOCT OA 7.3 Muanon Espa.

- Ha 16 dpespyapn 2018 roanna Oabopor na Aupexropu Ha MatrunoTo ApyIuTso AoHece
OAAYKA 32 CKAYYyBaH-€ Ha AHEKC AOTOBOP 32 PAMKOBEH AMMHT Ha M3HOC OA 3.5 MHAMOHM
EBpa, Kako 1 CKAy9IyBarbe AOTOBOP 32 AOATOPOYEH 32€M KAKO AEA OA AOTOBOPOT 32
pamroBeH AMMHT OA [ Ipo Kpeant banka AA Crorje Bo m3HOC 0A 2 MuAHOHH EBpa.
3aeMOT Ke ce NCKOPHCTH 32 yrAaTa Ha ydectso Bo Komeprmjaana Banka AA Ckonje 3a
KYITyBakbe Ha IIOTOPEHABEACHHOT HMOT, TIOABHKHI CTBAPH ¥ MTPABa HA MHAYCTPHCKA
COIICTBEHOCT, BO cornctBeHocT Ha Komepunjaana banka AA Ckormje. 3a ropenaBeAeHOTO
saponkyBarse MariaHoTo ApymTso ke aase oGesbeAyBarbe CO XMIOTEKa HA HMOT
(HeABIDKEH MMOT H OIIPEeMa) AOLIMPAHH BO CeAHINTeTO Ha ApyrrTeoTo Bo lpnaern.

- Ha 21 ¢espyapn 2018 roanna Maruunoro Apyrrrso u [po Kpeant banka AA Cromje
CKAYL[Hia Awnexc 1 3a namena u AOITOAHYBAIbC HA AOFOBOPOT 3a pal\iKOBeH AWMMHT CO 1LOTO
Banxkara MYy OAOGPYBH Ha APYLU'['BOTO paMKOBeH AHMMHT BO BKY]'IEH H3HOC OA 3.5 MHAHOHH
Espa Bo Bpemerpaeme Ao 30 jyran 2037 roanHa,

ITocaeaosareano, Cobpanuero Ha AKIHMoHepH Ha MaTHIHOTO ApyIITBo, Ha CeAHHIIATA
oaprkana ma 14 mapr 2018 roanna sonece Oasyka 3a noTepayBarme Ha OAayKaTa Ha
Oabopor na Aupexropn 3a 0A0OpyBaIbe HA TOAEMA 3ACAKA — CKAYYyBaHE Ha AHEKC Ha
aorosop co IIpo Kpeant Banka AA Ckorlje 32 paMKOBEH AMMHT Ha H3HOC OA 3.5 MHAHOHH
EBpa, kako u ckayuaysarbe AOTOBOP 32 39A0AKYBAHE CO AOATOPOYEH 32€M KAKO AGA OA
AOToBopoT 32 pAMKOBEH AMMHT BO H3HOC 0A 2 Muanon Espa.
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Berewky KOH KOHCONUAUPaHUTE PUHAHCUCKU U3BEWTaK (NPoADIKYBa)
Co cocrojba Ha 1 3a rogvHara WTo 3aBpluysa Ha 31 gekemapu 2017
{Cute usHocwu ce Bo unjanm [leHapw, 0CBEH AOKOMKY He € NouHaKy HaBeaeHo)

HacTaHu no nepuofoT Ha U3BecTyBake (NPoaonkyaa)

— Cobpannero na Axuponepu na Maruanoro Apyrrmso, Ha ceanmnara oA 14 mapr 2018
TOAMHA, BP3 OCHOBA Ha MHCMEHOTO M3BecTyBarbe Ha OADopoT Ha Aupexropn 3a rosema
3aeAka, aoHece OAayka 32 0A0DpyBarbe HA TOAEMA 3A€AKA — 3aA0AXKYBatbe Ha MaTiunoTO
ApPYILITBO €O AOATOPOYEH 3a€M OA Komepuujasna banka AA Cromnje Bo nznoc oa 5.3
MuAHOHN EBpa, 32 hunancuparbe Ha KyMyBameTo HA HEABHKEH HMOT, OIIPEMa U IIPaBa OA
HHAYCTPHCKA CONCTBEHOCT (00jaCHETH MOTOPE), KAKO H 3aA0AKYBAHE CO PAMKOBEH
PHBOABHHI AMMHT BP3 OcHoBa Ha AoroBopen 3aror Bo HAD banxa Ha nsnoc oa 3
MHAHOHE EBpa 3a TekoBHO chuHaHCHpambe Ha APYIITBOTO, CO POK Ha OTIIAATA OA 15
TOAHHH, BKAYYYBAjKH IPEjC IIEPHOA OA 3 TOAMHI



Buramutka a.n., Mpyunen u nogpyxHuum

[Tpuaosnu



Buramunka a.a., Mpunen v noapyxxuum

Ipuaor 1 - Koncoanaupana l'oauiina emerka co COCTOJOA Ha 1 32 rOAMHATA
rrro sapprysa na 31 aexemspu 2017
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MoaHecysare MoguwHu CmeTkn npeky Beb - Llentpanen Perucrap Ha Penybnuka MakenoHuja

] LlenocHo ume: MpexparGeHa uHaycTpuja BUTAMUHKA AZ] Mpunen

| Bua Ha pabora: 450

- Tun Ha roanwHa cMeTka: KoHconnavpana pesnampaHa roguiuHa cMeTka
Thn Ha AoKyMeHT: KOHCONMANPaH peBnsopcKu n3selTaj
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Bunaxc Ha cocroj6a

Hero 3a TekoBHa
roauHa

Onuc

- - AKTMBA: A.HETEKOBHW CPEACTBA
(002+009+020+021+031)

- - LHEMATEPWIANTHW CPEAICTBA

823,139.424,00

503.963,00
(003+004-+005-+006+007+008) 2

- - KoHUeCHn, NaTenTy, MUeHUM, 3aLUTUTHI 3HaLM 270.000,00
W CITUYHNA npaea

- - OcTaHaTn HemaTepujanHu cpeacrea 233.963,00

- - 1I. MATEPWJAITHW CPE[ICTBA
(010+013+O14+015+016+017+018+019}

- - HeaikHocTn (011+012)

802.860.750,00

438.083.351,00

31.959.502,00
406.123.849,00
177.231,898,00

- - SeMjuwTe
- - [papexHu objextu
- - MNocTpojkn v onpema

= = ANar, NoroHcku 1 KaHUenapmckm MHBEHTap U 154.030.776.60
Meben T
- - Marepuwjanntu cpegcTsa BO NoaroToBka
- - I, BJIOXKYBAHbA BO HEABMMXKHOCTW

- = V. AONTOPOYHU ®UHAHCHUCKN CPEACTBA
(022+023+024+025+026+030)

- - BnoxcyBarba BO Noapy»#HMLm

32.614.725,00
744,362,00

19.030.349,00

- - BnoxyBatba BO AONrOpOYHM XapTum o BpeaHocT
(027+028+029)

- - Bnoxysarba BO XxapTun of BpeaHocT
pacrnonoxnusun 3a npoaaxta

18.508.493,00

18.508.493,00

521.856,00
606.723.975,00
229.753.498,00
102.919.343,00

- - OcraHaTv AoNropoYHK hrHaHCUCKI Cpeacrea
- - B. TEKOBHW CPEACTBA (037+045+052+059)
- = L 3A/IUXM (038+039+040-+041+042+043)

- - 3a/Mxu Ha CYPOBUHY W MaTepuianu

- - 3anuXn Ha PE3EPBHU AENOBM, CUTEH MHBEHTAP,

71.563.539,00
ambanaxa v aBTorymu

- - 3an1Xn Ha roTOBW NPOKU3BOAM 53.267.596,00

- = 33NMX¥1 Ha TPrOBCKW CTOKMW 2.003.020,00

- - 111 KPATKOPOYHW MOBAPYBAHA
(046+047-+048+049+050+051)

- - MNoBapysatba op Kynysaum

312.558.471,00

272.713.885,00

- - Nobapysarba 3a nanenun aBaHcy Ha no6GasyBauu 15.409.867,00

- - lNobapysatba oA ApxaBara no OCHOB Ha AaHoLM,
MPYACHECH, LapuHa, akuM3K W 3a OCTaHaTh AaBaqdku
KoH Aprasata (npeTnnati)

23.231.499,00

- - MNobapysarba oy spaboreHuTe 1.107.163,00
- - OcranaTn kpaTkopouHu nobapysarsa 96.057,00
- - IV. KPATKOPOYHW ®UHAHCUCKI CPEACTBA 16:319.00

(053+056+057+058)

JMCTa Ha NpUKaYeHn QoKYMEHTU:
ObjacHyBauku Genetukw
PeBusopckn w3Bewraj

loanieH usBelTaj

Wenpaeka Ha
BpegHocTa 3a
TeKOBHA rofinHa

BpyTo 3a
TEKOBHA roguHa

MperxogHa
rogvMHa

772.445.166,00

847.294,00

270.000,00

577.294,00

753.596.768,00

441,301.448,00 |

31.959.502,00 |
|
409.341.946,00

161.430.039,00 i
|

145.520,357,00

|
5.344.924,00 g

|

744.362,00 |
17.256.742,00 | |
652.000,00 i
!

15.383.977,00

15.383,977,00

1,220.765,00 |
588.452.821,00 |
253.480.867,00
108.189.948,00 |

71.866.534,00 ; |
i
|
\

71,700.480,00 i

1.723.905,00 |
312.430.326,00 |

256.782.971,00
27.058.051,00

27.297.225,00

1.292.079,00 |

30.741,00 "

https://e-submit.crm.com.mk/aaoJ!Admin/GenerateAAPreview.aspx?aaid=cOGiYk27j4XYcWCWCoejZA%3d%Sd&uid=3gSmTJvPMNnyzWOpHoQNszZTerObe
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‘F - - OCTaHaT KPaTKOPOUHY (hMHaHCUCKN cpencTea 16.219,00 30.74L,00 |
' : 59 EK[;/MQ:J:?:?# {gggﬂgg?f W NAPUYHN 64.395.787,00 22.510.887,00 | |
| ! 60 - - MapuuHK cpencTea 63.988.714,00 22.110.918,00}
61 - - [apuyHK ekBUBaneHTH 407.073,00 399.969,00 |
; 62 I/IHVPIE QI\J“]Q; E:[T ggg%%ﬂ”( ﬁgpl’;ﬂH MTE NEPMOAU 6.834,835,00 8.935.036,00 [
63 Edﬁ%’;?i(ﬁgﬁﬁﬁgﬁmm 1.436.698.234,00 1.369.833.023,00 [
|| 64 - - B. BOHBU/IAHCHA EBUAEHLIMIA - AKTVBA 145.154.028,00 146.479.829,00 |
LB esbsssomsoraorsorererany T sy
i 66 - - 1. OCHOBHA TJTABHMHA 248.770.560,00 248.770.416,00
[ 68 - - LIL. COMCTBEHW AKLIMM (-) 3.132.000,00 1.780.669,00 |
[ - - V. PEBAJIOPW3ALINCKA PE3EPBA W PA3NTMKIA !
5 i 70 O BPEAHYBAHSE HA KOMMOHEHTY HA 6.263.993,00 7.474.417,00 }
L OCTAHATA CEOMN®ATHA NOBUBKA [
| 71 - - VI. PE3EPBM (072+073+074) 225,958.897,00 213.325.354,00 | |
| 72 - - 3aKOHCKW pe3epsu 129.956,473,00 134.465,760,00 !
J ’ 74 - - OcraHarn pesepsu 96.002.424,00 78.859.594,00 ;
i } 75 - - VIL. AKYMYTIMPAHA NOBUBKA 305.279.425,00 319,790.483,00 ’
. 77 - - IX. IOBUBKA 3A AENOBHATA FOAMHA 34.754.305,00 3.572.574,00 |
; 81 - - b. OBBPCKM (082+085+095) 604.008.644,00 556.094.281,00 f
? 85 - - I1. /IONITOPOYHU OGBPCKW (on 086 ao 093) 251,927.031,00 188.040.670,00 {
: 90 - - ObBpCKM N0 3aeMU W KpeauTy 251.927.031,00 188.040.670,00 |
i “ 95 - - IV. KPATKOPOYHI OBBPCKI (oa 096 Ao 108) 352.081,613,00 368.053.611,00 |
| | 96 - - OBBpCKM cnpeMa noBp3aHu ApywTea 9.817.963,00 | i
é 97 - - 06BpCKN cripema foGaByBauw 249,099.670,00 240.220717,00 |
| 99 ;éﬂ%ﬁiﬂiﬁ”;: r';lnaa’*_;u” Y NPUAOHECK Ha nnata 1 Ha 8.048.638,00 22.022.494,00 |
i 100 - - O6BpCKK KOH BpaboTeHnTe 16.318.953,00 29.685,00 I
101 - - TeKOBHI AAHOMHY 06BPCKN 1.700.528,00 872.754,00| |
l 104 - - OBBpckM No 33eMK U KpeauTwu 74.894.554,00 92.064.783,00
' 106 - - OBBpCKK MO OCHOB Ha YYECTBO BO Pe3ynTaToT 507.025,00 605.895,00 | ]
108 - - OcTaHaTi KpaTKopOUHK 0BBPCKK 1.512.245,00 2.410.320,00 |
‘ 109 ﬂPngﬁﬂgé{wq%E?é%?ﬁoﬁa%%%}oum # 14.794.410,00 22.586.167,00 |
| 111 bésgggﬂ?ogé\%gﬁbgﬂﬁgg;fflf DP)E3EPBM K 1.436.698.234,00 1.369.833.023,00 I ;
5 112 - - B. BOHBUNTAHCHA EBUAEHLIMIA-NACKUBA 145.154.028,00 146.479.829,00

BunaHc Ha ycnex

BpyTo 2a Wcnpaska Ha

|

| ‘ O3Haka 3a HeTo 3a TekoBHa BpeaHocCTa 3a MNMperxogHa |
‘ Aon g rogMHa 1;_?0::: TEKOBHa roguHa ‘ !
| A rogvHa ‘

| I |

|| 201 - - L. NPUXOAW O PABOTEHSETO (202+203+206) 1.812.723.308,00 1.783.355.428,00 |

| 202 - - [puxogu og npopax6a 1.729.654.660,00 1.728.096,369,00 j .

- 203 - - OCTaHaT! Npuxoau 83.068.648,00 55.259.059,00 | ]

| |

| i |

[ ] 204 3annxu Ha rOTOBM NPOW3BOAW W HEAOBPLIEHO 68.971.978,00 38.645.078,00 |

[ | NPOM3BOACTBO Ha NOYETOKOT Ha roiuHaTa

|| S

i 205 3annxn Ha roToBu MPOM3BOAM U HELOBPLIEHO 44.434.801,00 68.971.978,00

[ | NPOM3BO/ACTEO Ha KpajoT Ha rofuHata |
| - - 1. PACXOM Of] PABOTEHSETO '

[ | ; 1.737.138.005,00 1.796.898.244,00 |

C 2 (20842004+210+2114212+213+218+219+22042214222) |

‘ 208 - = TPOWOouw 3a CYpoBWHK W APYTW MaTepujani 993,444.,026,00 1.020.977.165,00

| 209 - - HabasHa BpeAHOCT Ha NpoaaaeHnTe CToKK 11.774.969,00 25.571.332,00J |

https:lle-submit.crm.com.mk/aaol.’Admin/GenerateAAPreview.aspx?aaid=cOGiYk27j4XYcWCWCoejZA%3d%3d&uid=398mT.JvPMNnyzWOpHoQNszZ?erObxi-
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211 - - Yenyrn co kapakTep Ha MatepujanHu TpoLLoLm 138.536.543,00 133.912.754,00 |
212 - - OcTaHaTi TpowoLn oa paboTerseto 73.496.367,00 83.997.467,00 | |
213 - - Tpowouu 33 BpaboTenn (214+215+216+217) 288.796,793,00 284.452.171,00 ‘
214 - - [nat n HagomecTouu Ha nnarta (HeTO) 253.238.475,00 251,654.203,00 ‘
‘ 217 - - OcTaHaTit TpoLoLm 3a BpaboTeHnTe 35.558.318,00 32.797.968,00 | '
| ’ . . [
| ; 218 - - AMOpTU3aUMja Ha maTepujanHuTe U HemaTepujanHuTe §3.097.854,00 115.901.082,00 |
3 CpencTBa g
- . |
[ | 220 BpeaHocHo ycornacyearse (06e3peaHyBarse) Ha 2.643.307,00 1.864.260,00 |
% TEKOBHUTE Cpe/cTBa [ |
I 222 - - OcTanati pacxoau oA paboTereTo 145.348.146,00 130.221,993,00 E
L - - 1L OUHAHCUCKM MPUXOaM ’
[ 223 9.761.996, 132,713,
; (224+229+230+231+232+233) R 3n71300| |
| [
: 229 - - Mpuxoan of BROXYBakba BO HEMOBP3aHW APYLUTBA 719.802,00 735.443,00 1
| |
E 230 - - [pyxoan No OCHOB Ha KaMaTi 04 paboTerse co 494.859,00 17.785,00
HenoBp3aHu ApywTBa ;
231 = - [Npux0An NO OCHOB Ha KYPCHM pasnuKku of pabaTerbe 7.972.984,00 1.661.232,00 |
€O HenoBp3aHu ApyLITEa .
| 233 - - OcTaHaTi MHaHCUCKN NPUXoaH 574.351,00 718.253,00 | |
? - - IV. DUHAHCHCKI PACXOAN f
| 234 .273. 0 .136. {
| (235+239+240+241+242+243) KL kel
5 - - DUHEHCUCKK PACXOAW 07} OHOCK CO NOBP3aHM APYLITEA
235 13.443.627,00 .630.316,
(236+237+238) ? e
‘ 236 - - Pacxoau no ocHOB Ha kamaTu oa paboTerse co 13.443.627,00 1.630.316,00@ ;
| NOBP3aHu ApyLITBEa ||
; 239 - - Pacxoan no OCHOB Ha KamaTu of paboTerbe co 9.534.896,00 ! ;‘
HenoBp3aHKn ApyLwTea :
| - [
240 Pacxonn no ocHOBR Ha KypCHK pasnuku of paboTerse co 5.830.033,00 2.970.877,00 ;
‘ HEMOBP3aHK APYLITEa |
1 - - [obuska on peposHoTo paboterbe (201+223+244)- \
[ 246 41.536.462,00 5.780.708,00 |
| (204-205+207+234-+245) MG 80 |
i ‘ 250 - - [lobrea npen ofaHouyeatse (246+248) wnu (246-249) 41.536.462,00 5.780.708,00 |
| ? 252 - - JlaHoK Ha no6uBska 6.782.157,00 2.208.134,00
' - - HETO [OBMBKA 3A [ENOBHATA FOAMHA (250- '
I 255 34,754.305,00 3.572.574,00 |
| 252+253-254) ’ ’ i
f | - - [pocesen 6poj Ha BpaboTeHu BP3 OCHOBA Ha YacoBM i
’ 257 Ha paboTa BO NpecMeTKOBHWOT nepuop (Bo anconyTeH 627,00 627,00 T
5 M3HOC) ‘
i
{ 258 - - bpoj Ha MeceLm Ha paboTerbe (BO anconyTeH u3Hoc) 12,00 12,00
f 269 - - [lobueka 3a roauHaTa 34.754.305,00 3.572.574,00 J
§ - - OcraHata ceondatHa A06MBKa j
| | 271 (273+275+277+279+281+283) - 3.964.313,00 |
; " (274+276+278+280+282+284) i
- - - OctaHaTa ceondartHa 3ary6a I
[ 272 (274+276+278+280+282+284) - 1.141.000,00 5
(273+275+277+279+281+283) .
273 - - [lobuekK Kow Npow3nerysaaT o npeseaysare of 652.357.00 [
CTPaHCKo paboTerse B
275 - - [lobuBKK 0 NOBTOPHO Meperse Ha prHaHCKCKu 3.311.956.00
CPencTBa PacnonNoXJiven 3a npopaxta T
| 276 - - 3arybu o/l NOBTOPHO Meperse Ha PUHAHCMCKY CpeacTea 1.141.000,00 ‘ i
j pacnonoXnven 3a npoaaxba AR [
|
286 - - Heto ocraHarta ceondatHa gobueka (271-285) 3.964.313,00 i
\
* - - 5-271) vnu L
| 287 Heto octanaTa ceondatHa 3arybu (28 1.141,000,00 1
| (272+285) :
; \
Lo 288 - - BrynHa ceondatHa nobueka 3a roguHata (269+286) 33.613.305,00 7.536.887,00 |
L unn (286-270) ||
j  S— " P - e A e e e e e e e —— - T SRS SN |
; \
| OpxasHa eBupeHumja okl S ————
! 1 O3Haka 3a AON Onuc HeTo 3a TekoBHa BpyTo 3a Wcnpaeka Ha MpeTxoaHa
| roguHa TEKOBHa roguMHa BpegHoCcTa 3a rogvHa |

i
https:lle-submit.crm.com.mkiaaol/AdmianenerateAAPreview.aspx‘?aaid=cOGiYk27j4XYcWCWCoejZA%3d%3d&uid=398mTJvPMNyfﬁzWOpHoQNQZKZTdrBOb)
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- - HabasHa BpeaHocT Ha codyTeEp CO NUUeHLa
- - 3eMjuwTa

- - TProBcky KpeauTH 1 aBaHcu naneHu Ha
TPrOBCKW ApyLUITEa BO NpYBaTHa 1 Ap<aBHa
COMCTBEHOCT W jaBHW NpeTnpujaTuja, Bo 3eMjara

- - OcTanaTu nobapyparsa of TProBCKKU ApyILTBa
BO MpUBaTHa M ApXaBHa CONCTBEHOCT 1 jaBHM
npetnpujatija, Bo 3emjara

- - Octanatu nobapysarka og OpraHv Ha
3aKOHOAABHA, U3BPLUHA M CyfCka BnacT, Prom,
®30M, ABPM, eavHuum Ha noxasnua camMoynpasa
A ARYIY NPasHK fMua uHaHcupamu o byuer

- - Ocranatu nobapysatba oa brsrikr nuua ,
TProBUKY-NOEAMHLM, 3aHaeTUUN, 3emMjonentyu,
CaMOCTO]HI BPLUMTENM Ha AejHOCT 1 HENpoUTHK
OpraHusauui Bo 3emjara

- - TProBCKW KpeauTH 1 asaHcu O/ TPTOBCKM
APYWTBa BO NPpUBaTHa K1 APXKaBHa CONCTBEHOCT W
JjaBH1 npetnpujatuja, Bo 3emjarta

- = TProBCKW KPeAWTH U asaHcu 0/} hraKnUKK
fvya, TProBUKM-NOBAWHUM, 33HaeTYMM,
3emjofentym, CaMOCTOJHW BPLUMTENW Ha AeJHOCT U
HENPOMUTHU OpraHu3aLK Bo 3emjara

- - OcTaHatu 06BpCKM KOH TProBeim ApywTea BO
MpVBaTHa ¥ APX@BHA COMCTBEHOCT 1 jaBHM
npeTnpujaTkja, Bo 3emjaTa

- - Ocranatu 06BpcKy Ko oprasdn Ha
3aKOHOAA@BHA, U3BPLWIHa U cy/sicKka Bnacr, OrKom,
B30M, ABPM, efHULM Ha Nokana caMmoynpagsa
W APYTY NPaBHU nula guHaHcpadn og Gylet

- - OcTaHaT o6Bpcku Ko U13nUKK nuLa,
TPrOBLM-NOGAMHLIM, 3aHaeTuuh, 3eMjonenyy,
CaMOCTOJHM BPLUMTEN Ha ABJHOCT 1 HenpouTHI
OpraH13aumuM so 3emjata

- - Mpyixoan o npopas6a Ha cTokU(< mnu = AQM
202 op BY)

- - fobuekk og npopasba Ha Matepujany (< unm
= AOIM 203 op BY)

- - Mpuxoan o BUWOLWM (< wnn = AOM 203 on
BY)

- - Mpuxoau oa npemuy, cybBeHUMM, AoTaumK u
AoHaUmMW (< uu = AOM 203 og BY)

- - OCTaHatv npuxoam of paboTerseto (< v =
AON 203 op BY)

- - [pUX0am 04 NopaHeluHn roaunm (< um =
AOM 203 og BY)

- - Mpuxoan op, anBnaesan

- - Tpowouu 3a cypoBuHM 1 Marepujani (< unm =
AOIM 208 on BY)

- - Orpeg, ropueo u MasuBa(< unu = AOT 208 og
BY)

- - KaHuenapucku matepujanm (< nnm = AON 208
oa bY)

- - Marepujan 3a uncrerse u oApxyBatbe (< unn
= AOI 208 on BY)

- - Bopa (< wnm = AOI 208 oa BY)

- - [oTpolueHa enekTpuyHa eHepruja (< uwm =
AONN 208 on BY)

- - MoTpolueru eHepreTciki ropusa (< wnm = AN
208 oa BY)

- - [oTpolueHu pesepeHy genosm u Marepujani
3a oapkysarbe (< unn = AOM 208 og BY)

2,963,828,00
31.959.502,00

127.384.471,00

2.814.636,00

23.220,040,00

1.190.385,00

262.680.442,00

20,760,00

1.301.106,00

8.048.638,00

16.712.702,00

1.698.198.068,00

465,254,00

1.320.795,00

1.903.877,00

51.301.762,00

719.802,00

937.458,547,00

22.677.143,00

2.310.188,00

8.871.404,00
2.550.028,00

23.068.946,00

1.438.011,00

TEKOBHA roguHa

31.959.502,00

652.000,00

\
29.778.277,00 |

1.315.506,00

|
f
190.014.843,00 i
i
[

|

2.243.417,00

!
|
f
7.794.116,00

|
|
!
17.173.797,00 |
@

1.728.096.360,00 |
|

2.558,517,00
3.459.293,00

10.510.205,00 |

968.372.122,00

2.415.860,00 |

i
|

5.513.374,00 |

13.532.887,00 |

5.160.859,00

43.398.210,00

|
\
2.415.960,00 ‘
!
1.277.599,00 |
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[ ] 729 - - TPaHCNOPTHI yenyru Bo 3emjata (< unu = 25.723.230,00 22.370.335,00 | |
‘ AOMM 211 og BY) .
731 ESS-/)H'I‘F ycayrv Bo 3emjarta (< mnm = AOM 211 og 10.876.999,00 8.486.914,00
|
[ - - lpon3BoACTBEHM U 3aHaETUMCKN yenyri (<
' 734 /438,500, .360. |
| | wn = AON 211 op BY) 1.438.500,00 1.360.453,00 | .
| - - HaeMHWHK 323 genoBHW Npoctopui Bo 3eMjaTa !
! 735 y 202,
‘ ’ (< wnn = AOM 211 og BY) 361.717,00 4.202.706,00 | |
[ - - TpowoLu 3a opraHMsMpaHa UCXpaHa Bo TekoT
| 753 213, 0 .830. [
|| Ha paboTa (< unn = AOT 217 op BY) - BB e .
[ ] ) | ]
i 5 759 - - PenpeseHTaumja (< unu = AQIM 212 on BY) 9.495.828,00 31.050.115,00 |
- - [peMuu 33 OCUrypyBarbe Ha UMOT (< um = [
| 760 10.553. ; i
; | AON 212 o BY) 553.061,00 9.216.447,00 -
? 5 Hagomect 3a GaHkapckn yenyri (< unu = AOM .
- 761 o - 348, : | |
N 212 0n BY) 3.348.621,00 4,191.634,00 } i
| | - - OcTaHaTi TpowwoLw Ha paboTereTo (< win = ’
i 76 .238.588,0 .994,
: 5 AON 212 og BY) 21.238.588,00 29.994,715,00
1
' 771 - - [poceven 6poj Ha BpaboTeHy BP3 ocHoBa Ha [
|

' . ; 627,00 7,00
f cocTojbaTta Ha KpajoT Ha MeceloT o ‘

CTpykTypa Ha npuxoau no aejHocTy

Wcnpaeka Ha
i O3Haka 3a AON Onuc He‘rorzz;i:;onua Yexgﬁ:;?'gauua BpegHoCTa 3a n;:?‘n:::gﬂa [
| A TEKOBHA rofuHa A L
- 10.82 - MNpoW3BoACTEO Ha Kakao, YOKONAAM 1 1.822.485.304,00
| KOHAWTOPCKA NPOU3BOAM

M3jasysam, nop MopanHa, Marepujanta u KpMBWYHA OAroOBOPHOCT, Aeka nogatouuTe Bo rogvliHaTa CMeTKa Ce TOUYHWU W BUCTUHUTM.

| TMogatouuTe o/l rogMLIHATA CMETKa Ce BO NocTanka Ha AOCTaByBakh-E, Koja Ke 3aBpLuM Co oanyKa (onobpyearbe/onbuBarse) oa cTpaHa Ha
' UeHTpannuot Perucrap.

https:lle-submit.crm.com.mk/aaoIIAdmin.’GenerateAAPreview.aspx'?aaid=cOGiYk27j4XYcWCWCoejZA%3d%3d&uid=39SmTJvPMNnyzWOpHoQNsz27dr60be
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Hpuaor 2 - Koncoanaupan 'oaniien usserrraj 3a paboreisero co cocrojba
HA M 32 TOAMHATA ITITO 3aBprnysa Ha 31 Aekemspu 2017
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1. OCHOBHU nofarouu 3a ApyWTBOTO

MW, Buramurka“ a.a. Mpunen, e ocHosara Bo 1956 roauHa co PelweHue - per.bp. 9/56,

Ha Torawhvot OkpyxeH Cronaucku cyn Bo Butona, kako thabpuka 3a NPOM3BOACTEO Ha LpBeeHa

-nunep. Bo TeKoT Ha roAMHUTE APYILTBOTO aKTMBHO BNOXYBa BO PasBojHu MPOEKTH, 3HAYUTENHO ro
MPOWWPyBa CONCTBEHMOT NPOM3BOAEH acopTumMar 1 Genexu KoHTUHyupaH pact. Co Peluexue 6p.
1485/98 o 20.10.1998 rog. 8o OcHoBHMOT cyp BuTona Kako perucTapcku cyn e cnpobefeHa
CyACKa pervcTpalmja Ha ,ButamuHka' kako aKLMOHEPCKO APYWITBO, @ BO HAcoKa Ha yCornacyBare
CO 3aKOHOT 3a TProBCKUTE APYLITBA.

Co npumeHara Ha sakoHckuTe nponucd (3aKOHOT 3a LeHTPanHuoT perucrap u ap.
nponuey) nogatounte 3a MM, Butamukka® a.f. Mpunen, op TProBCKMOT perkerap Koj ce BopeLe
B0 OcHoBHMOT cyA Bo Butona, nperecenu ce 8o LieHTpantuor perucrap Ha P.M.

OcHOBHUTE NOAATOLM 3@ APYIITBOTO CE CREAHUTE;

- EanHcTeen matvuen 6poj (EMBC): 4015215,

- EqnHcTeen padovuen 6poj (EAB): 4021991116887,

- Uenocen Haavs Ha cy6jextor Ha ynuc: MpexpanBexa uHaycTpUja ButamuHka" a.n.
Mpunen,

- Ceauwre: yn. Jleue Koteckn" 6p. 23 - Mpunen,

- Bua Ha npasHoTo nuue: 05.5 AkumoHepcko APYLWTBO,

- ToneMm1Ha Ha aenoBHWOT cybBjekt: Monem,

- OAroBOPHOCT BO NpaBHUOT NpoMeT: 3a 0BBPCKUTE CTBOPEHH BO NPaBHNOT MpoMeT co
TPETU N1Ua, APYIITBOTO 0AroBapa o CUTE CBOW CPE/CTEa,

- llaTym Ha npsuyHa perucrpaumja: 20.10.1998 ron,,

- Tpaetse: HeorpaHuyeHo

- OcHoBHa rnasHuHa:

- OcHosauiwm snor MKIL: 248.770.775,00
- OcHosaukv srior EUR: 4.049.000,00

- Bpoj Ha akuum: 76.720

- bpoj Ha akLorepy Ha 31.12.2017 roguHa; 242

Bo 2017 rop. pesepeupaH OnLITECTREH KaNUTar He NOGTOM.

Bo 2017 ron. Gpojot Ha akuwvTe u3Hecysa 76.720. CuTe aKuMu ce oBMYHU CO NPaBo Ha
e/eH rnac. HomuHanHata BpeAHoCT Ha NoeMHeYHa akumja uaHecysa 52,78 Eepa.

OcHoeHara pejHoct Ha .U, ,Butamunka® a.a, Npunen cornaco HKN e: MpoussogcTeo Ha
Kakao, “okonaaW W KOHAWTOPCKM npou3soau, wudbpa: 10.82. [Opywreoto so LlenTpanmwor
perucTap Ha Penybnuka Makenoruja uma perveTpupato 1 oniwta Knaysyna 3a Guznuc,

» [losp3sanu dpywmea u 3dpyxeHuja co ,,BumaMuHka® u akmueHocmu:

- ,Bubpo" ROOEN Mpunen, ockosaro Ha 31.08.2005 roguqa, EMEC 6035248, co
npuoputeTHa AejHoct 55.10 - xoTenm u cnuuHm ojekTn 3a cMectyBame. Bo 2017 roauka, co
opnyka Ha Onbopor Ha aupextopu Bp. 1/6/2017-0.01. (apx.6p. 02-1626/2 og 15.09.2017 roavHa)
Oewe paneHo opobpeHue 3a OCHOBAILE HOB AENOBEH CYBjeKT oA CTpaHa Ha ,Bubpa" NOOEN
Mpunen. Bo taa Hacoka, Ha geH 02.10.2017 roauHa Bewe OCHOBAHO U ApywTBoTo 3a npeeos,
Tprosuja u ycnyru ,,B-POYTE" yeo3-uzsos [JOOEN Mpunen, uvja ocHoeHa AejHocT ke Bupe
49.41 op HK[] - ToapeH naTeH TpaHCnopT. L|enocHa concTBeHoCT.




- nBegputa-2“ OO Benrpag, Peny6nuka Cp6uja, ocHosaHo Ha 28.06.2003 roauHa,
EMBC 17418777, co npuoputetHa aexocr 46.31, cnopea HKJ 8o P.CpBuja, Tproeuja Ha ronemo

co Lue:'(ep. YoKonaau U cnatku, ueﬂOCHS COnNCTBEeHOCT.

- ,Butamunka Br* EOOJl, Codwmja, Penybnuka Byrapuja, EMBC 202127272, co
np1opuTETHA aejHoCT kynonpopaxfa Ha cToku u yenyru, cnopes HKI Ha P.Byrapuja. Lienocka
CONCTBEHOCT,

- ,Bukapgu" [JOOEN, c.Kpemenuua, Butona, ockosaxo Ha 08.01.1993 roauna, EMBC
4561244, co npuoputeTHa aejHocT 06.02 - Bagierse Ha NpupoaeH rac. LienocHa concTeeHocT.

fononHutenHo, M., Butamunka® Al Mpunen ce nojasysa 1 Kako eAeH o/ OCHOBaYNUTe
Ha ,Makomak" AOO Ckonje, co yaen 8o sucuHa of 1/11 o4 OCHOBAYKMOT BNOT Ha APYLWTBOTO.
BUTaMUHKa" e NpeTcTaBeHa co efjeH YNeH Bo OpraHoT Ha HaA3op, MeryToa Bo TekoT Ha 2017 roa.
HacTaHuTe ce cnefea MHAMPEKTHO.

Bo tekor Ha 2017 rogmHa wnn notouHo Ha 07.07.2017 roguHa Gelle ocHosaHO U
3opyxenvero Xexcku PAKOMETEH KNYBE [IECMWMHA NMpunen, no 6apawe Ha 8pBHOTO
pakoBOACTBO Ha ,BuTamuHka', of cTpaHa Ha noseke M3MMKM NUUa BpaboTeHu BO

M.W.,Butamunka" Al] Mpunen, a o cornacHocT co 3akoHoT 3a aapyxeHnja u hoHnaLuu.

2. YnpasyBarbe O (PMHAHCUCKM PU3UK
2.1. akTopu Ha (hUHAHCUCKM PU3MLU

[lenosHUTE aKTUBHOCTU Ha [PYLLTBOTO CE U3NOXKEHN HA Pa3NuyHU PU3NLA Of (UHAHCHCKM
KapakTep, BKNydyBajiv KPEAUTEH PU3MK W PU3ULM MOBP3aHK CO ethekTUTe Of NpOMEeHUTe BO
AEBU3HUTE KYPCEBU U KaMaTHWTE CTanku. YNpaByBakweTo Co puanuy Ha [pywTeoTo ce dokycupa
Ha HenpefBWANMBOCTa Ha NasapuTe M ce CTPeMU KOH MUHUMAnuaupare Ha noTeHuMjanHuTe
HeraTBH| eeKTH BP3 yCNIELUHOCTa Ha AeNOBHOTO paboTerse Ha [pylwTBoTO.

YnpasyBameTo co pusnuu Ha [pywreoto ro spwiu OaBopoT Ha AMPEKTOpK BP3 OCHOBA Ha
NPETXOAHO OA0GPeHH NUCMEHM NONMTMKM M NPOLEAypU Kou ro ondakaaT uenoKynHoTo
ynpaBysae CO PU3ULIK, KaKO U CneuudmruHuTe NOApadja, KAKO WTO CE PU3MKOT OfI KyPCHU
PA3nvKK, PU3NKOT OO KaMaTHW CTamkW, KpeaWTHWOT puauk, ynotpebata Ha snoxysarara u
NNacMaHuTe Ha BULLCKOT NUKBWAHKM CPEACTBRA.

2.2, KpeguTteH puank




KpeauteH puank e puauk of thuHaxcvcka saryba Ha [pywTBOTO SOKONKY KOPUCHMKOT UK
AOrOBOpHaTa CTpaHa Ha (IMHACHCKWOT UHCTPYMEHT HE YCNee Aa rv MCMONHM CBOUTE LIOrOBOpHK
ofBspcku. KpeauTHuoT pusuk Hactauysa op noGapysawa op Kynysauqu, Aeno3uTh o BaHkn u
Napu4HM CPEACTBA W NapU4HKU EKBUBANEHTH,

WanoweHocta Ha [pylwTBOTO Ha KpeauTeH pusMK e nop BNMjaHve O4 CTpaHa Ha
WHAMBIAYANHY KapaKTEPUCTUKW Ha Ceoj knueHT. [IpyLTBOTO MMa BOCNOCTAaBEHN NONUTUMKY, 3a Aa
Ce ocurypa Aeka npopaxbara Ha CTOKM M YCnyru € W3BPLUEHA Ha KOPUCHWULM CO COOABETHa
KpepuTHa WMCTOpWja, OAHOCHO [lpyWTBOTO MMa BOCNOCTABEHM MOMWTUKA CHOPed  Kow
KPEAMDUNUTETOT Ha CeKoj Aunep U KMMeHT CO MOroneMi Hapaduku e aHanuaupaH npeg
noTNULYBa:E Ha A0roBOPOT, AoAeka Manonpoaaxbara LenocHo e OfHanpep nnaxHupana.

Kaj [pywTBoto He noctou MatepujanHo 3HauajHa KoHUEHTpauuja Ha KpeauTeH puauk
MOpaav ronemM1oT Bpoj Ha KNUEHTU W HUBHUTE PA3NUYHK NPOMUNN KOU CE BO Pa3NuIHH MHAYCTPHK
U reorpatbCku pernony,

2.3. Pu3uK oy nUKBUAHOCT

MpeTnaanueo ynpasysare Co PU3nK OA MMKBIWAHOCT MMNAMLMPA OAPKYBAH:E HA AOBONHO
rOTOBMHA W NMKBWAHW XapTW O/ BPEAHOCT, NOTOA PACMONOXIWBOCT HA W3BOPU Ha CpeacTea
npeky cooAeTHo obeabenyBatbe Ha KPEAWTV U MOXHOCT 3a HaBPEMEHa HaNnaTa Ha U3HOCHTE Ha
nobapysatba Of Kynysauk BO pamKkuTe Ha [OroBOpeHMTE yenosu, Kako pesynTar Ha AMHAMUYHMOT
kapaktep Ha AejHocTa Ha [pywTBOTO, PakoBoAcTBOTO HacTojyea Aa obesbeau chrexkcubuntu
W3BOPW Ha CPEACTBA NPEKY PaCNONOXNMBY KDEAUTHI NiHuK. VI3BOpUTE Ha (hMHaHCHCKM cpeacTea
Kako ONONHUTENHW M3B0pK 33 0DPTeH KanuTan 3a cekojaHeBHata paboTa Ha APYLTBOTO U 0f
CONCTBEHWTE W3BOPW Ha Taksi Cpe/AcTea (oA OCTBapeHaTa roaullHa AoBMBKa U 04 W3NBOSHUTE
CpejcTBa 04 amopTU3aLujaTa), KOHTUHYMPaHO ce Hamanysaar,

2.4. NazapHu puanum

Masaper puank e puak Of NPOMEHN BO NA3apPHH LigHH, KyYPCEBUTE Ha CTpaHCKTe BaryT!
W KamatHuTe CTanku Kou MMaaT Bujae Ha npuxoaute Ha [pyWwTBOTO WM Ha BPEAHOCTA Ha
(PUHaHCUCKUTE  UHCTPYMeHTW. LlenTa Ha ynpaBysatbe CO nasapeH puavk e ynpaeysawe u
KOHTPONa Ha 3NOXEHOCTa Ha Nasapex PU3uK BO NPUAaTIMBH PaMKU 1 ONTUMMUIVPArLE Ha NOBpPAT
Ha cpepcTRara.

Pusuk 0d kypcHu pasnuxu

[lpyuTBOTO UMa AENOBHYM AKTUBHOCTU Ha MEFYHAPOAHNTE NA3apy 1 € UNOKEHO Ha PHNK
O/ KYPCHW Pa3NWKK KOj Ce jaByBa Of WU3NOXEHOCTA KOH pasnuyHu BanyTv, nocebHO BO 0gHOC Ha
Esporo v [lonapor. [IpywTBoTo He KOPUCTH MHCTPYMEHTY 3a obeabeaysarse of PU3WK O KYPCHU
pasnuki. PakoBOACTBOTO Ha [IpylITBOTO € OAFOBOPHO 3a OMPXKYBakwe Ha COOABETHA HETO
no3uLiuja 3a ceKoja BanyTa NoeaUHEYHO, KaKO 1 BKYMHO 3a CIUTe BanyTy.




Pusux 0 kamamuxu cmanku 6p3 NapuyHUMe mexkosu U objexmusHama epedHocm

[pyWwTBOTO € M3noKeHo Ha edekTUTe Ha MNYKTYAUMUTE HA Na3apHUTE KaMaTHW CTanku
BP3 Herosata (hMHaHCWCKa cocTojba M NapudHUTe Tekosu. PakoBOACTBOTO Ha [lpyliTeoTo € BO
Hajronema Mepka OAroBOPHO 3a AHEBHO CNEAEHE Ha COCTObaTa Ha PUINKOT OA HETO KamaTHu
CTanku v OApeAyBa NAMWTK 3a Hamanysakwe Ha NOTEHUMJanoT Of KamaTHa HeycornaceHocT.
MocToM 3HAYMTENHA KOHLEHTpaLMja Ha nosajMuuM €O kamata of rlokamHi UHaHCHCK
WHCTUTYLIMM Ha AEHOT Ha U3BECTyBake. PNyKTyalnuTe BO Na3apHWTe KaMaTtHW CTanku, cnopen
KoW CpejcTBaTa Ce MNOJAjMEHH, MOKE f[a vMaaT HenosoneH edeKT Bp3 yCnewHocta B8O
(puHaHcupareTo Ha [pywTeoTo, Bo ucto speme, [IpylWTBOTO HEMa 3HAYUTENHU Nnacupata Ha
CBOMTE CPEACTBA BO OPOMEHM [ENO3UTU ¥ BUCOKO NMUKBWAHWM XapTuu OO BPEAHOCT, KOW Hocar
ACMNONHUTENEH NPUXOL O4 KamaTa.,

2.5. PU3uK npu ynpasyBatse CO Kanurtan

Lenwue Ha [JpylwTBOTO NPy ynpasyBarwe CO KAaNWTANoT Ce OBOMOXYBakse Ha [IpylTBOTO
i@ NPOACNXNA CO CBOWTE [1ENIOBHW AKTUBHOCTU CMOPEA NMPUHUMNOT Ha KOHTMHYWTET CO Uen Aa
oBesbepn npuxon 3a akumoHepute u GeHeUUMM 32 APYU 3aMHTEPECHPaHW MWL, Kako U Aa
OAPXW ONTUMArHa CTPYKTYPa Ha KanuTanoT ¢o LUen HaManyBarke Ha TPOLLOKOT Ha KanuTanor.

Co Len aa ce oppku UNM NPUNAroau CTPYKTypata Ha kanutanot, [pylTeoTo MoXe Aa
W3BPLM KOPEKLMja Ha U3HOCOT Ha ANBMABHAW WCMINATEHM Ha aKUMOHepWTe, Aa BPaTH KanuTan Ha
aKuuoHepuTe, Aa U3naae HoBM akUWM N fia Npoaane CpPecTsa aa Aa ro Hamanu AoAroT.

3. MuBecTuumm

Bo 2017 ropura Bea HanpaBeHn UHBECTULMM BO U3HOC oA 128.940.270,00 geHapH, WwTo
B0 cnopeaba co 2016 roauHa nperctaByea Hamanysawe of 11,2 %. OBue MHBECTALMM Ce
aHraxupaHu NpeKy 3eMeHu 4ONTOPOUHW KPEANTH 0f BaHK1 U CO KOPUCTEH-E Ha CONCTBEHN U3BOPH,
OCTBAPEHMOT MOSMTUBEH (hMHAHCUCKN PEsynTaT W roauWHaTa aMopTU3aLMja.

4. DuBupenpa

[pywTBoTO Ha PEAOBHOTO roAMWHO cobpanue Ha akuvoHepn oapwaxo Ha 15.06.2017
rogMHa He AoHece OAnyka sa wcnnarta Ha aueuaeHpa on pabdoterwerto Bo 2016 roguHa.
OcTeaperara gobueka no onaHodysarse Gelue pacnpefeneHa 8o pe3epeeH (oHA 38 UHBECTULMA.




5. DuHaHcupare

2017 2018

flonropoHK no3ajMHLM co KamaTa 1 068.no huH.HaeMm
Esponcka Ganka 3a oBHosa W pasaof (EBP ) Bo ekynex vakoc o 6,000,000 EYP co
BapujabunHa kaMmaTHa cTanka 261.355 230.554
Mpo Kpenar Bauka A, Cronje:43.200 unjann MK: sapujxam.cr. 40.138 -
HNB Tytyucka Banka Afl, Ckonje: 700,000 EYP: Bapuj.xam.cT. - 25,774
OBEpCkM N0 (IMHEKCUCKM HaeM 1.095 1,904
LlonropoynK nozajMuum 302.588 258,232
HamaneHo 1a: TeKoBHa A0CNeaHOCT (51.147) (75,339)
HonropoyeH gen 251.441 182,893
KpaTtHopouHy no3ajMuuu co kamata v 06B.no huH.Haem
OBGBPCKM NO KPEOMTHA KAPTUYKM 134 M
KpaTkopouHu nozajMuuu - 95
LWnaprace Bauka; 30,000 unjaau MK, duke.xam.cr . 5,000
Komepuujanka Banka; 30,000 wnjapgn MKL; dmke.kam.ct 24.100 16,708

24234 21,874
TeKkosHa A0CNBAHOCT Ha AONT.NOJAMULY W (UH.HAEM 51.147 75,338
BKynHO KpaTKOPOYHM NO33jMHUM M TEKOB.AOCNEAHOCT 75.381 97,213
Bxynto nozajMuuyu 326.822 280,108

6. Monemu 3genku

Bo Ttekot Ha 2017 roguHa o cTpaHa Ha OAGOpOT Ha AUPEKTOPU BO COMMACHOCT €O YNeH
456 op 3akoHOT 3a TproackuTe ApywTBa, Gelwe foHeceHa eaHa ofnyka 3a onobpysae Ha
ronema 3nenka. Oanykara ce ofHecysallle Ha cknyvyBarwe AHekc 6p. 5 ko Jorosopot 3a 3aem
CknyyeH nomery [lpywrsoto kako saemonpumay u EBOP kako saemopasad, CO Koj aHekc ce

M3BPLLKM NPOMEHA Ha YCRoBUTE Ha (uHaHcupare. [ipyri Oannyku Bo 0BO|j aen He Gea AOHECeHM
8o 2017 roguHa.

7. 0aHocK co noBp3aHu cy6jekTu

3a notpebuTe Ha o0BHe KOHCONMANPaHN (UHAHCHCKM MIBELLTAN HE Ce MAGHTU(HKYBaHHM NOBp3aHH
CTpaHu co kou Mpynara uMa TPaKCaKLMK BO HOPMANHUOT TeK 0} AeN0BHOTO paboTerse.

8. AKLUMOHePCKM KanuTan

AKuuoHepcKku kanuTan

Ha 31 pekemspu 2017 n 2016 ronuna akyuoHepckuoT kandTan Ha Ipynata usHecysa 248,771 unjaaw
Nlexapu, (aenapcka npotueepeaHocT Ha 4,048,999 Espa). WcTwoT e nopeneH Ha 76,720 sanuwiany U 8o
uenoct nnatenn obuuHu akuum (2016: 76,720 00WuHK akumy €O HOMMKanHa speaHocT oa 52.78 Espa no
akumja (2016: 52.78 Espa no akywja). MpomeHuTe BO aKUMOHEPCKMOT Kanutan Bo TekoT Ha 2017 u 2016
TOAUHE CE KaKo WTO CNeau:

Bpoj Ha akynu WaHoc (20 000 mxg)
Bo onrek Conersedy  BrynHo Bo ontek  ConcreeHy BxynHo
01 Jan, 2016 76,720 - 76,720 248,711 - 48774
Orkyn Ha concT. axu, (210) 210 - (681) 6681 -
31 pek. 2016 76,510 210 76,720 248,090 681 248,771
01 jan. 2017 76,510 210 - 76,720 248,090 681 248,771
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OTkyn Ha concT.aKL, (755) 755 (2.451) 2.451
31 pex. 2017 75,756 965  76.720 245,838 3132 24871
Peaepsu
ABMXEHETO Ha CMETKUTE Ha PE3epBUTE BO TekoT Ha 2017 v 2016 rOAMHE & KaKo LUTO Cneju:
lpesenysat.e
PesanopuaatiuoHi 3apomATenk1 Peagpenaa  Ha cTpanckw
pesepsu PEIBPBM  CONCTREHA aKuMK Banym™ Brynio
01 janyapn 2017 6,123 208,185 5,050 341 219,699
Pacnpenenba Ha akymyn. [loGueka - 18.084 - - 18.084
QTyN Ha concTa.aKLin (4.419) - (4.419)
Mpeeenysate Ha CTpaHCKW BANYTH - (1.282) (1.282)
Peganop..Ha anox, (Gen.8) 141 - . - 141
31 pexemapu 2017 6.264 226.269 631 -941 232.223
01 janyapn 2016 2,811 166,922 6,150 549 176,432
Pacnpegenda Ha akymyn. Lobupka - 41,263 - - 41,263
OTKyn Ha concrTa.arumm - (1,100) - (1,100)
MpesenyBaibe Ha CTPAHCKM BanyTH - - (208) (208)
Pesanop..Ha enox. (Een.8) 3,312 - - - 3,312
31 nekemepu 2016 6,123 208,185 5,050 341 219,699

Ha 31.12.2017 ron. ApywTBoTo MMale cTekHato BkynHO 965 concTeeHM akuuu Bo
cornackoct co Opnykata Ha CoBpakueTo Ha akuymoHepu 6p. 02-1015/12 o 15.06.2017 roa. Cute
akuun ce CTekHaTW cornacHo uned 333 off 3aKoHOT 3a TProsckuTe ApPYWTBA U He Bewe
€BU/EHTIPAHO HUKAKBO OTCTANYBAE O 38KOHCKUTE PaMKkM.

9. HapomecToum Ha pakoBoACTBOTO

Ha HeussplwHUTE YNeHOBKM Ha OpraHoT Ha ynpasysawe Ha [IpywTeoTo Bo 2017 roguHa

BKYNHO ce ucnnarenu 7.726 unjanu aexapu.

10. GuHAHCKCKM U3BelWTan U hMHAHCUCKM NoKasaTenu

Bo npogonxenve ce npeseHTupa GunaHcoT Ha cocTojfata u yenexot aa 2017 roguHa;

BunaHc Ha cocToj6ara

31 nexemepy

31 pexemepu

2017 2016
000 mkn 000 mrn
Cpencrea
HerexkoeHu cpeacTea
HepsuHOCTH, NOCTPOjkK M Onpema 803.606 754,341
Hemarepujanuu cpeacrsa 504 847
PHHAHCHCKM CPEACTBA PACTIONOKNKEY 3a Npoaxba 18.508 16,036
822,618 771,224
TeKkoBHM CpefcTBa
Januxu 229.762 253,481
MoBapysatsa of kynysauw u ccTanatunobapysatea 318.386 316,141
MoBapyaatse 3a AaHok of Aebuexa 1.547 6,445
apu4Hy CPefCTBa U BXBHBANEHTH 64.395 22,542
614.080 598,609




BkynHo cpencraa 1.436.698 1,369,833

Kanwuran 1 oGBpcku

Kanuran

AKUMOHEPCKY KanuTan 245639 248,090

Pesepau 232.223 219,699

AKYMyNHpaHK noBnaku 340.033 323,363

BrynHo kanuTan 817.895 791,152

ObBpcKu

Hetekoeuu 0B6Bpckn

MNoaajmuym 251.441 182,893
251.441 182,893

TeKoBHH 00BPCKK

Moaajussiim 75.381 97,213

OBepckw ko Aobasysaui U ocTaHaTH 06BPCKM 290,762 297,882

OBapckd 3a AaHoK of AoBHBKa 1.229 693
367.362 395,788

BrynHo oGapcku §18.803 578,681

Brynxo obBpcxu 1 kanutan 1.436.698 1,369,833

Bunaxc Ha ycnex

['oauHa WTO 33BPIWYBE KA

31 nexemapw

31 pekeMBpy

2017 2016
000 Mg 000 mra
Npuxoau op npopaxba 1.593.560 1,610,629
OCTaHaTH QenosHH npuxoau 83.789 45611
Marepujanu, eHepruja U pe3epsHH 4enosK (1.002.355) (1,020,977)
Habasha 3peaHOCT Ha NPofaneHH CToxY (11.708) {25,574)
Tpowouy 3a kopuoTi Ha BpaboTeHn (272.039) (270,992)
Aenpeynjaumja v amopTusaumja (83.098) (115,901)
QOctaHaru penosHu Tpolouw (240.688) (235,614)
lpoMeHa Ha BPEAHOCTE Ha 3anuxuTe (15.693) 30,335
[lobueka of paéorteibe 51.768 17,547
DUHBHCHCKM NIPHKOGH 9.042 2,397
DUHaHCHCIM packoau (18.274) (14,136)
DuHaHcUTKu (pacxoam), Heto (10,232) (11,739)
[loGuexa npea ogaHoNyBatbe 41.536 5,778
[arok Ha nobueka (6.782) (2,208)
Hobu1eka 3a roavHara 34.754 3,570
Ocranara ceoncharHa gobueka 3a roguHaTa
lpomeHa Ha 0bj.8pen.Ha dwH.c/aa pacnon.sa npop. 141 3312
EdpekT op npesepysare Ha CTPEKCKH BanyTH (1.282) (208)
(1.141) 3,104
BkynHa ceondhatha aobuBka 3a roguHaTa 33,613 6,674
[loBusxa 3a concreeHuUuTe Ha MaTwikoto Ipywrao 34.754 3,570
Brynxa ceongpar.fo6.3a concTeeH.Ha Matw. [pywrse 33.613 6,674
3apabotysayka no akyuja
- OcHoana v passopHeTa (fleHapu o akymja) 457 47




11. Tpynoea cratucTuka

Tpyposata cramctka Ha .U, Butamunka' ALl - Mpunen ru MHTErPHPa pasnuuHuTe
aCMEeKTH NOBP3aHU CO MEHAMEHTOT Ha HOBEYKUTE PEcypeH, cnegte Ha 6pojot Ha BpaboTeu,
nonosara, obpasoBHaTa CTPYKTypa, NpoceyHaTa cTapocT Ha paboTHULMTE BO opraHusauujata u
ch.

MpocedrnoT Bpoj Ha Bpabotenu 8o 2017 roguHa Bo rpynata Ha .M., Butamurka’ Al
lpunen Ha MeceuHo HUBO U3Hecysalle 632 nuua.

12. KopnopaTusHo ynpaBysate

Ha BpBOT Ha opraHu3aLMoHaTa CTpyKkTypa ce Haofa CoBpaHMeTo Ha aKLMOHepH Koe ro
NPeTcTaByBaaT BKyNHO 242 akUyoHepw Co NpaBo Ha rnac (coctojfa Ha 31.12.2017 rog,.). Bo Texot
Ha 2017 roguHa, Ha nen 15.06.2017 roguna Bewe oppxaro MoauwHoTo CoBpakue Ha aKLHoHepu,
Yvja opraHusaLluja U cnposeaysarke Ha IOHECEHUTE OANYKM NOMUHAA BO Hajnobap pep.

OpraHu3upaHuoT eAHOCTENEeH CUCTeM Ha ynpaByBakse (MPeMUHOT 04 ABOCTENeH Ha
8AHOCTENEH CUCTEM) KO Ce cyyn Ha MoauwHoTo Cobpatie Ha akumoHepi Ha 09.06.2014 roauHa,
B0 2017 roguHa dyHkumMoHvpalue 6e3 Hukaksu npoBnemu 1 kpajHo noceeTeHo. IMeHo, Bo Tekot
Ha uenara 2017 roguHa Gea oppxaHn BkynHo 13 /tpuHaecet/ cegHuum Ha Opbopot Ha
AMPEKTOpH, Ha ko Dea [OHeceHU 1 cnposeneHy BkynHo 47 oAnyku u noseke apyri aktu. Bpojot
Ha oapxaHi cearnun Ha Opbopot Ha avpektopu Ka M., Butamunka® A1, Mpunen u BoonwTo
aktsHocTa Ha Opbopot Ha aupextopn Bo 2017 rofuHa € BO COTNACHOCT €O YneHoT 373-a oa
3aKOHOT 3a TPrOBCKUTE APYLLTBA.

Opbopot Ha aupektopu Gpow BKynHO 5/met/ uneHa M Toa: CHMOH Haymocku -
Mpetceparen (Heusspwen unew), Cawo Haymocku - MeHepaneH uaBplueH AWPEKTOP (W3BpLUEH
4neH), Bnaroja lopfujoscky - Henaspuwen unew, opfu Manuecku - HesasuceH HEW3BPLUEH YNeH 1
Cawko Camaplmocku - Hesasucen HewssplieH uneH. Yneosute Ha OpBopor Ha AvpekTopw
nmMaat mMaHgar of 4iMetupw/ ronuku cmetaro on 09.06.2014 roauHa saknyuHo go 09.06.2018
roauHa, Co Npaeo Ha NOBTOPEH U3bop.

Bo M.M.,Butamunka” a.4. Mpunen 8o 2017 rofHa dyHKUMOHMPaA BKYMHO OCYM CEKTOPU.
Mputoa, B0 cornackocT co "Adizes" Metoponorjata Bewe w3spleHa npoMeHa Ha
OPraHM3aLMoHaTa CTPYKTYPa, a BKNYYMTENHO M Ha Ha3WBIUTE Ha OAPESEHN CeKTOpH.

Bo ApywTBOTO C& ONpeAeneHy TPY HUBOA Ha MEHALIMEHT ¥ TOA: HUCKO, CPEAHO W BUCOKO
HMBO Ha MEHALIMEHT, CO MPEeU3HO ONPefEneH Npasa 1 OAroBOPHOCTH BO paBoTereTo.

MpouecoT Ha AoHeCyBarme OANYKW BO APYWITBOTO € KpajHO TPaHCNapeHTEH W UCTHOT ro
CO4MHYBaAT CneaHNUTe akTUBHOCTU: UAEHTU(DMKYBaKe Ha npobnem, aHanuaupawe Ha npobnem,
paseuBale Ha anTepHaTMBHW pewenuja, wbop Ha Hajnobpata conyuuja, npeTeopare Ha
OANYKATA BO aKUMja W CNEAeH:Ee Ha NPE3EMEHUTE aKTMBHOCTY.

Bo nenot Ha kopnopaTueHaTa onwTecTsera oarosopHoct, M., Butamunka® ALl Mpunen so
2015 roavta ja nobu HaupoHanHata Harpaja 3a HajaoBph OnWTECTBEHO OATOBOPHM MPaKTHKK BO
FRenot - ofHoc koW Bpabotexu Bo 2014 ropuHa, co npoektop JAHK Ha komnanujata”. Bo Taa
Hacoka npogoshkysame Aa paBoTvme NOCBETEHO, 3aABONYBAjkA MM HajsucokuTe Baparba Bo cute
acnektv Bo o6nacra Ha OOT. Bo usmuxatara 2017 roauHa 6ea cnpoBeaeHu noeke akTUBHOCTH
MoBp3aHK CO pasBOjoT Ha YOBEYKWTE pecypcu W Bo Taa Hacoka Gea dopmupanu HRA (HR
apmunncTpaumja)  HRD (passoj Ha voseukw pecypeu). Bo Tekot Ha 2017 roguma npoponsu
NPaKTMKaTa Ha CTUNEHAMPatse CTYAEHTW 04 TexHoNowWko-meTanyplikuoT dakynter 8o Ckonje.
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(pBuTe 4 (YeTnpu) AMNNOMMPAHM CTMNEHAMCTH of TeXHONOLIKO-METanypLIKUOT (hakyaTeT BO
Cronje, Bo 2017 roauHa noBuja BpaBotysatse 50 MN.M. Buramikka’.

13. OcBpt KoH cocTojéuTe Bo [ipywTBoTo, of MNpeTcenarenor Ha 0.0

JBuTamuHka" kako Hajronema npexpaHBena UHAYCTPUja, WNK eaHa Of ABETE Hajronem,
Bo Penybnuka MakepoHuja ja aaspww 2017-1a roauHa co PEe3YNTaTU KO MOXAaT BO LEenuHa fa ce
fetuHrpaaT kako CKpOMHO 3a0BONMTENHU. He r1 0CTBApY NNAaHUpaHMTe O4eKyBaka KoM ywTe
BO CTapTOT He Gea Bal peanHo wcnnaxvpaHy MornesHaTo o/l aCNeKT Ha HacTaHWTe Kow aen oa
HIB T O4ekyBasMe, 3HaesMe Aeka ke He npatat 8o 2017-1a, HO reHepanto Moxeme fa Guneme
A0 HekaAe 3af0BONMHN OA NOCTWTHATOTO BO Taa roaua. Ako paboterseto 8o |V-TOT KBapTan Ha
Taa rofuHa He Gelue sagosonuTeneH, noceGHO Ha NoneTo Ha NNAcMaHOT Ha AOMAWHKOT nasap,
Toraw ke umaemMe coctojfa Ha ocTeapeH edekt of pabotereto 8o (babpukasa Ha rpaHvua Ha
peHTabunurer,

Bo 2017 roa. npywTBoTO 3a84HO €O CBOMTE NOBPIAHM APYWTBE OCTBEPK KOHCONMAMPAHN
BKYMHW NpuxoAu BO BucuHa on 1.822.484 unjanu neqapu, kou Bo cnopepda Co OCTBApEHUTe BO
2016 ron. Genexar nopact oa 2%. Bo cTpykTypara Ha BKYNHWTE NPUXOAM HAJrONemMo y4ecTso
“Maart NpUXoAuTe OCTBapeHU o Npofaxba Ha NPOMSBOAW W YCIYrM Off OCHOBHA EJHOCT, KOU BO
cnopenba co octeapeHute Bo 2016 rog. Genexar nopact og 1%. OcTBapeH1Te KOHCOMMAMpaHH
BKYNHY pacxopu Bo 2017 roa. usHecysaar 1.780.948 unjagu neHapu v Bo criopenba co 2016 roa.
Benexar ce Ha WAEHTUYHO HUBO. BO TekoT Ha 2017 rof. vmMatlle HeraTMBHM NPOMEHW W BO OAHOC
Ha 3a/uxnTe Ha NoYEeTOKOT U KPajoT Ha AenoBHaTa roauHa, BO MaKoc on 15.693 Wnjagu aAeHapw.
HpywTBoT0,3881HO CO NOBP3aHUTE OCTBApPU BpyTo aobueka op 41.536 unjaau aeHapy oAHOCHO
HeTo aobueka op 34.754 unjagun nenapu unu 565,106 EYP.

Bo 2017 rop. ,ButamuHka' rv paspewn ckopo cute MPUCYTHN TELUKOTUM BO TEKOBHOTO
paBoretse BO HejanHaTa tupma Bepuna-2", Bo Benrpag, P.Cpbwvja 1 oBa apywT80 B0 0Baa 2017
roOAVHE OTMOYHa Aa paboTu co 3ronemeH BoMlyMEH Ha HejsuHata npoaax6a, Ho 3a wan Ha Kpajor
Ha WcTaTa rofuHa rnoHoBo nokaxa saryba,

Bo spcka co paBotereTo Ha ,Bukapan' JOOEN c.Kpemenuua, Ha aet 09.08.2017 roguna
bewe poHeceHa Opnyka Ha OpBopoT Ha AupexTopu Bp. 1/512017-0.1. (apx.6p. 02-1525/2 on
29.08.2017 roauka, co koja ce ofobpy U peanuaupa npopaxdara Ha onpemara, Co oBaa OfNyKa
Ce OnecHu paboTerweTo Ha MaTMYHOTO APYLITBO Of ACMEKT Ha oBesbenysawe cpeacrea 3a
TEKOBHO (puHaHCHpakLe Ha NoBp3aHoTo APYLITBO.

Tewkotwnte CO OrpoMHaTa KOHKypeHUuja Ha CBETCKUTE nasapu kane ,Butamuka”
nnacupa cca 47% of] CBOBTO MPOU3BOACTEO He [O3BOIYBAE, NAPANENHO CO PACTOT Ha UEHUTE Ha
OCHOBHMTE pENpOMarepujanid KoM M KOPUCTEWE BO TEKOBHOTO NPOM3BOACTEO, CO EOHAKOB
NPOLEHT fia rv 3rONEMU CBOWTE NPOAAXHK LEHW 3a NasapuTe BO CTPEHCTRO.

V co nnacmaHoT Ha CBOWTE MPOM3BOAM Ha AOMAWIHMOT nasap He Bea OCTBAPEHM
OueKyBaHuTe W NnaHupaHu pesynTatv. Hacrauute of NonUTUYKa NpUPOAa BO APXaBasa W BO
EBpona, 0ANMBOT Ha ronem Aen MNagu CTpyuHW WA - rpafau Ha Peny6nuka Makenonuja 3a
pabota BO CTpaHCKM 3eMju M Cn., noBefoa Ao cocTojba nNpUMETHO Aa ce HamanW BpojoT Ha

"




HacenexueTo B0 MakefoHHja WTO Cekako Aeka ce 0ApasM Ha NPOAAaXGaTa Ha HalUTe NPOUIBOAU
Ha [OMaLUHUOT nasap. Bo MaMUHAaTUTE rOAMHM, Na eBe W BO 0Baa, ,ButamuHka’, Ho W apyruTe
CNA4HM N0 Npochin KoMNaHuK, a kou ce of Makepowuja, HemaaT domalwen nasap. U Toj fomallen
nasap Beke He & TakoB W Kako TakoB € MpenywTeH BO LENOCT Ha NPOM3BOAMTENUTE Ha
KOHAUTOPCKM npoussogy BasvpaHu Ha BpallHo, Kakao, Wekep, MNeKo, Macno U MacTi U cn. co
notexno oA Cpbuja. Mo rnasa Ha XuTen CprickuTe NPOM3BOAUTENM HA BaKBU WCTH NPOUIBOAM
nnacipaar 10-15 natu noseke (no rnaea Ha xwuten Bo P.M.) otkonky Hue thaBpukute o
MakefoHuja, co UCTU ¥ CNUYEH NPOU3BOAEH NMPOTPaM, KAKO W OHUE CO NOTEeKNo oa Cpbuja (no
rnasa Ha xuten Bo Cpbuja). ETe konky ce wTuTaT W ,NOAAPKYBAAT' AOMAWHMTE MPOM3BOAHM
KOMnaHW1 OA CTpaHckuTe komnauu, nocebHo oHve op Cpbuja, Kou MyAPO Of CTpaHa Ha HUBHUTE
BAANHN MHCTUTYLIMM MAKCUMBEITHO CB 3aLUTUTEeHM Of HALLeTO NPUCYCTBO Ha TOj Nnasap.

30.03.2018 rog. M.W,,Buzamurka“ Afl Mpunen
7 TIpétceaten Ha O]
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