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TII pesusuja BATAHOBA — Crpymuna

a0
AKIIMOHEPUTE HA ITPUJIEIICKA TIUBAPHUIIA AT IIpuien

H3seewmaj 3a punancuckume usserumau

Ha Bame 6apame mH3BpIINBME peBH3Hja Ha'™ IPHIIOKEHHTE (MHAHCHCKH W3BEITaW Ha
[TPUTIETICKA TIMBAPHULA AJl npuienm, KOH ITO TO BKIy4yyBaaT M3Bemrajor 3a
¢punancuckara coctojba 3aknyuso co 31 nexemepu 2017, xako u Mspemrajot 3a ceondarna
fobusKa 3a mepuomoT, M3BemTajot 3a MPOMEHHM BO IJABHMHATA M Hssemrajor 3a mapuuHu
TEKOBH 3a rojMHaTa KOja 3aBpUIyBa TOTAll H IPErJeJoT HAa 3HAYAjHHTE CMETKOBOICTBEHH
HNOTHTHKH M JIPYTH 00jacHYBauKH OEIeIIKH.

00z2060pHocm na pakoeodcmeomo 3a unancuckume useewman

PakoBOACTBOTO € OAroBOpHO 3a HOATOTBYBAMETO H 00JEKTUBHOTO INpPE3EHTHUPAE HA OBHE
(DMHAHCHCKH M3BEINTaH BO COTNACHOCT CO CMETKOBOACTBEHHTE CTaHJapAH TNpH(DATEHH BO
Penybimika Makenonwja, 1 32 HHTepHATA KOHTPOJIA KOJAllITO € PEJIeBAHTHA 34 IIOArOTBYBAKETO H
00JeKTHBHOTO MpE3CHTHpame Ha GUHAHCHCKA M3BEIITAH KOM INTO C€ OCNOBOEHH O
MATEPHjATHO MOTPENIHO IPHKAXKyBake, 0€3 pa3IuKa ANy e pe3yJITaT Ha H3MaMa HiTH rpelka.

0ozosoprocm Ha pesuzopom

Hama oZroBOPHOCT € Jia W3pasuMe MHCIEHe 3a OBHe QWHAHCHCKH M3BEIITAM BP3 OCHOBA HA
Hamara peBusuja. Hue ja cipoBenoBMe HalmaTa peBH3Hja BO COIACHOCT CO 3aKOHOT 32 peBH3Hja
u MefyHaponHuTe CTaHAap/H 3a peBU3Wja npudaTeHH W 00jaBEHH BO Cnyx0Oen Becuuk na
Penybiuka Makenonuja (79/2010). Tue crannapnu 6apaat xa ru MIOYATYBaMe eTHUKUTe Oapama
H Ja ja IUIaHHpaMe M M3BPLIMME PeBH3MjaTa 3a Ja JoOHeMe pasyMHO YBEPYBAH:E 3a TOA JAJH
(punancuUCKHUTE H3BENITaH Ce 0CIOG0ICHH O/l MATEPH]ATHO [TOrPELIHO IIPUKaKYBabE.

PeBusijata BKIy4yBa M3BDIIYBaEe HA IOCTAIKH 32 NPUGABYBAFE HA PEBH30PCKH AOKA3M 32
M3HOCUTE ¥ 00eslofeHyBamaTa B0 GMHAHCHCKHTE M3BelITau. M36paHHUTE MOCTANKA 3aBUCAT OJl
pacyLyBame€TO Ha pEBH30POT, BKIy4yBajKH ja M TPOLEHKATA HA DU3HLMTE O MATEpHjasIHO
TIOTPEIIHO NPUKaXyBarke HAa GUHAHCUCKUTE M3BeIITan, Oe3 pasiuKa 1alld € pe3ynTaT Ha W3Mama
uny rpemka. Kora ru npasu THe IPOUEHKH Ha PH3HKOT, PEBH30POT ja pasriieayBa MHTEpHATA
KOHTpPOJIa PEJICBAHTHA 3a MOATOTBYBAHE H OOJEKTHBHOTO INIPE3CHTHPAHE HA (UHAHCHCKHTE
M3BCLITAaH Ha JPYIUTBOTO 3a Ja OONHKYyBa PEBH3OPCKH IIOCTAlKM KOMINTO CE COOJBETHH BO
OKOJIHOCTHTE, HO HE 3a LENTa Ha U3pasyBame Ha MHUCIECHE 3a €DEKTHBHOCTA HA HHTEpHATA
KOHTpOJla Ha [pyWITBOTO. PeBu3ujaTa HCTO Taka BKIyYyBa OLIEHKAa HA COOJBETHOCTA HA
KOPUCTECHUTE CMETKOBOJICTBEHH NONHTAKA H Ha Pa3syMHOCTa Ha CMETKOBOICTBEHHTE NMPOLEHKH
HallpaBeHH O] CTpaHa Ha MCHAIMEHTOT, KakO W OLEHKA Ha CEeBKYIHOTO MPE3CHTHPAmE Ha
(buHaHCHCKHUTE H3BEWITAH.

Hue BepyBame IieKa DEBH3OPCKHTE NOKa3H KOM INTO M HMaMe TPHOABEHO ce NOCTATHH MU
COOJIBETHH 3a Ja 06e30e/aT 0CHOBA 3a HALIETO PEBH30PCKO MHCIEIHE.

L )
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Mucneme

Cnopen Haimle MHCTEHe, (QUHAHCHCKMTE W3BEINTaH ja IPE3EHTHPAaT OOjJeKTHBHO, O CHTE
MaTepHjalHi aclekTd (QuHaHCHCKaTa cocToj6a Ha MPUJIETICKA MTMBAPHUIIA Al Ipuser,
3aKiy4Ho co 31 nexemBpu 2017 roguna, Kaxo i Ha Herosara QUHAHCHCKA YCIELIHOCT U HETOBHTE

MapuyHK TEKOBH 32 FOJMHATA KOJALITO 3aBPUIyBa TOTAlll BO COTNACHOCT CO CMETKOBOJCTBEHHTE
cTaHzap/m npudarenu Bo PenyOnuka Makenonnja.

H3eewimaj 3a Opyzu npaenu u pezynamopHu bapara

MenaymeHTOT Ha IPYIITBOTO € HCTO TaKa OArOBOPEH 3a MOATOTBYBAE HA TOMMINHKOT H3BENITa]
3a paboTa BO COIIACHOCT O wieH 384 01 3aKOHOT 3a TProBCKM ApYINTBA

Hama 0AroBOPHOCT BO COTIACHOCT €O 3aKOHOT 3a PEBH3Hja € J1a H3PA3HME MHCIIEEE BO BPCKa CO
KOH3UCTEHTHOCTA HA TOJMIIHHOT M3BEIITA] 3a paboTa CO FONMIIHATA CMETKA ¥ (HHAHCHCKHUTE
u3pemTad. Hamrata paGora BO OJHOC Ha roAMUIIHKMOT H3BEMTaj 3a paboTa e M3BpIIEHA BO
cormacuocT co MCP 720 u e orpanmyeHa ma wm3BecTyBame JalM HCTOPHCKHTE (HHAHCHCKH

uH(OpMALMH NPHKAXaHW BO TOAMIIHKOT H3BEINTaj 3a paboTa ce KOH3UCTEHTHH CO TOXMIIHATA
CMETKA i PeBHAHPaHUTEe QHHAHCHCKH M3BEIITAaH.

OUHAHCHCKUTE MH(MOPMAIHH BO TOJHIIHHUOT W3BemTaj 3a paboTa ce KOH3HCTEHTHH, BO CHTE
MaTepHjaTHH acIeKTH, CO TONHIIHATA CMETKA M PEBMAMPAHMTE (PUHAHCHCKM HW3BEIITaH Ha
[TPUJIEITICKA ITMBAPHUIIA A/l Ilpunen 3a rogmHara mto 3aBpiy Ha 31 mexemBpu 2017 roj.

Bo Cmpymuya, 20.04.2018 200.

Bo ume na
TII Pesusuja BHTAHOBA-Cmpymuya Kemu Bumanosa, Osiacpmen pesuszop
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MNPUIEIICKA IIMBAPHULIA Al IIpunen

MN3BEIITAJ 3A CEOII®PATHA JTJOBMUBKA 3A ITIEPUNO0T
3a roaunara mro 3appuysa Ha 31 [exkemBpu 2016 u 2015 (Bo 000 nen)

01.01.-31.12.

2017 2016
ITpuxonu ox mpogak0a 4 1,773,106 1,633,620
OcTaHaTn onepaTUBHU NPUXOAH (TOOMBKA) 5 54,425 34,169
ITpoMenu Ha 3aMXUTE HA TOTOBU MPOU3BOAH 22.267 (40.938)
¥ TIPOU3BOJICTBOTO BO TE€K
ITorpolienn MaTepujajad U CATEH UHBEHT AP 7 (735,948)  (675,137)
Hab6aBHa BpeJHOCT Ha CTOKHU U MaTepujain 8 (323,602) (270,959)
Ycayru co kapakTrep Ha MaTepUjaHA 9 (268,640) (188,627)
Tporronu 3a nenpenmjanyja ¥ aMoOpTU3aLHja 11 (148,988)  (154,796)
Hemarepujanau Tpolromnu o pabOTEHETO 12 (57,525) (50,124)
OcTaHaTu Tpouronu oy paboTewmEeTO Off 13 (10.584) (13.939)
PENOBHA aKTUBHOCTH
IInaTu u HamoMecTH 10 (145,608) (143,044)
JloouBKa/3aryo6a o onepaTuBHO padoTeme 158,903 130,225
D UHAHCUCKU NIPAXOAH 6 32,315 34,875
PdUHAHCUCKH pacXxoau 14 (2,929) (2,148)
JoouBKa/3ary6a npeja ofaHoOYyBambe 188,289 162,952
IlaHOK o1 mOOMBKa 15 (9,695) (6,737)
JoouBKa/3ary6a ox pexoBHO pa6. no 178,594 156,215
Bpoj Ha akummu: 39,918 39,918
3apadoTka no aknuja (Bo 1eHapu) 16 4,474 3,913

Cocmaseen Oen na 080j ounanc ce u Cmemxosoocmeenunie NOIUMUKY U 00jacHysaukume dereuKu

00z060pen cmemxosooumenn Lupexmop
30pasko Jopoanocku Cawro Camapuuocku
2 | ®uHaHCMCKM U3BewTan, CMETKOBOACTBEHM NONUTUKM U 06jacHyBaukmM BeneLkm



MNPUIEIICKA IIMBAPHULIA Al IIpunen

MN3BEINITAJ 3A ®PUHAHCUCKATA COCTOJBA

HA KPAJOT HA IIEPNOOO0T

Ha 31 [dekemBpnu 2017 n1 2016 (Bo 000 nen)

CPEIACTBA 2017 2016
Honropoynu cpeacrea
MarepujaiHu cpecTBa 17 901,814 573,504
Jonropoynn (pMHAHCUCKH CPEeicTBAa 18 1,153 1,153
902,967 574,657
TekoBHH cpecTBa
3amuxu 19 266,822 231,246
IToGapyBama 3a aBaHCHU BO 3eMjaTa 20 6,594 9,319
ITapuynu cpegcTBa M €KBUBAJIEHTH Ha 21 33,257 141,032
ITobGapyBamwa of KynyBauu 22 220,922 203,655
IToGapyBama o Ap>kaBaTa U AP.MHCTUTY LU 23 47,944 4,632
KpaTkopounu opedeHr cpeacTaa 24 792,745 866,406
OcranaTu nobapyBama u ABP 24 5,494 6,780
1,373,778 1,463,070
BKYIIHA AKTHUBA 2,276,745 2,037,727
KAIINTAJ 1 OBBPCKM
Kamwrana u pe3epsun
3amminaH OCHOBEH KaluTall 25 305,262 305,262
Pesanopu3anmona pe3epsa IIr 2,995 2,995
Pezepsu IIr 61,141 61,141
AxyMmynmpaHa qoOuBKa/3ary6a IIr 1,450,241 1,311,123
HobuBka 3a puHAHCHUCKaTa rOguHA BY 178,594 156,215
1,998,233 1,836,736
Joaropoynn o6BpcKu 26
TeKOBHH O0OBPCKH
O0Bpcku cnpeMa fob6aByBauu 27 218,138 138,642
OO0BpcKY 3a aBaHCHU JENO3UTHU U KAyl 28
KpaTtkopouynu oOBpcku 3a gaHOIM, IPHULOHECA 29 52.795 59.014
U IPYyTHU JaBayKu
OO06Bpcku npeMa BpaboTeHUuTe 30 696 781
OcranaTu KpaTKOPOYHHA OOBPCKU, OCTaHATH 31 6.883 2.554
pe3epBupama u [IBP
KpaTkopounu (puHaHCuCKI OOBPCKHA 32
278,512 200,991
BKYIIHO KAIIUTAJ 1 OBBPCKU 2,276,745 2,037,727

Cocmaseen den na 080j ounawc ce u Cmemxosoocmeenunie NOIUMUKY U 00jacHysaukume dereuKu

0o0zo60pen cmemrosooumen
30pasko Jopoanocku

Jupexmop
Cawro Camapuuocku

duHaHcUCKM n3BeLwwTanm, CMeTKOBOACTBEHU NOAUTUKN U 06jaCHYBa‘4KVI 6enewkn



MNPUIEIICKA IIMBAPHULIA Al IIpunen

N3BEITAJ 3A ITAPUYHUTE TEKOBU 3A IEPUOAOT
3a roquHaTa Koja 3aspumyBa Ha 31.12.2017 n 31.12.2016 (Bo 000 nenapn)

I'oToBMHCKH TEKOBH O 1€JIOBHI AKTUBHOCTH 2017 2016
Hero gobuBka/3ary0a nociie ojaHOuyBamkhe 178,594 156,215
ITpomenu - 3roneMyBame/HamMallyBambe Ha :

3anmxu (35,576) 16,506
IToGapyBama of KymyBauu (17,267) 3,673
IToGapyBama 3a aficHI aBaHCU HA JOOaBYBa4H 2,725
[ToGapyBama o fpxkaBaTa O OCHOB Ha

I AHOLW,IIPUOHECH, IAPUHA, AKUIU3U U 3a (43,312)

OCTaHATH 1aBayKM KOHApKaBaTa (IpeTIUIaTH)

IToGapyBama o BpaOOTEeHUTE 1,286

OcranaTu KpaTKOpO4HH ToOapyBama u ABP (9,949)
OO0Bpcku cipeMa 1o6aByBaun 79,496 7,434

OO0BpcKH 3a aBaHCH, ICNTO3UTH U KayLIUN -

OO6BpcKM 32 TaHOLM U MIPUIOHECH HA TUIaTa U (6.219)
Ha HaJIOMECTH 3a IiaTa

OOBpcKU KOH BpaOOTEHUTE (85) 508
TeKOBHM TaHOYHU OOBPCKA

OOBpcKU N0 3a€MU U KPEUTHI -

OcranaTu KpaTKOpo4HU 00Bpcku u [TBP 4,329 (18,145)
163,971 156,242

I'oTOBHHCKH TE€KOBH O] MTHBCCTUIIMOHHU AKTUBHOCTH

JupekTHr HaOABKM HA HEMATEPUjATHU 1
MaTepHjalIHACPeICTBA (328,310) (15,994)
(328,310) (15,994)

I'oTOBHHCKH TE€KOBH on Cl)I/IHaHCI/ICKI/I AKTHBHOCTH

3roneMyBame/HaMalyBalkhe Ha KpaTKOPOYHHM IUIaCMaHH 73,661 (124,224)
3ronemMyBame/HaMallyBakbe Ha JOJITOPOYHU KPEJUTH -
3roneMyBame/HaMallyBake Ha KaluTaaoT (17,097) (17,002)

56,564 (141,226)

3ronemyBame/HamMallyBambe HA NAPUYHATE Cpe/iCTBa (107,775) (978)
Ilapynynam cpeacTBa HA MOYETOK HA rOMHATA 141,032 142,010
Ilapuynn cpeacTBa HA KPajoT HA rOAMHATA 33,257 141,032

Cocmasen den na 060j bunanc ce u Cmemxo8o0cmeeHume nOIUMUKY U 00jacHysauxume deieuxu

0o0zo60pen cmemxosooumern Jlupexmop
30pasxo Jopoanocku Cawxo Camapuuocku
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MNPUIEIICKA IIMBAPHULIA Al IIpunen

MszBemTaj 32 npoMeHa Ha riaBanHaTa Ha 31 nexemspu 2017 (8o 000 xenapn)

OcnoBna 3anpxana [loouBka/ Peseps PeBanopn
INo3unmja IJIaBHMH JO0OMBKa/ 3aryoa 3a " 3 upana  Bkynno
a 3aryoa rogMHATAa BpegHOCT

CocTojoa Ha 01.01.2016 305,263 614,713 713,411 61,141 2,995 1,697,523
ITpoMeHa Ha cMETKOBOJCTBEHNA
IloBTOpHO yTBpaeHo c-1o 305,263 614,713 713,411 61,141 2,995 1,697,523
IIpoMenn Ha KanuTaJoOT -
N3paBame /00jaByBame Ha aKIUOHEPCKHA -
HuBumeHOU (17,097) 17,097)
Bkymnna ceornpaTHa foOMBKa 3a roguHaTa 156,215 156,215
Tpancdep Ha 3agpkaHa JOOUBKA 133,950 (133,855) 95
CocTojoa Ha 31.12.2016 305,263 748,663 718,674 61,141 2,995 1,836,736
CocTtojoa Ha 01.01.2017 305,263 748,663 718,674 61,141 2,995 1,836,736
IIpomeHna Ha cMETKOBOACTBEHHU NOJIUTUKHI
IToBTOpPHO YTBpAEHO 305,263 748,663 718,674 61,141 2,995 1,836,736
ITpoMenn Ha KanUTaJIOT -
M3paBame /06jaByBamke Ha aKIIMOHE PCKU -
HuBumeHOU (17,097) 17,097)
BkynHa ceondaTHa 1oOMBKa 3a roguHaTa 178,594 178,594
Tpauncdep/mpenoc Ha 3aap>KkaHa JOOMBKaA -
CocTojoa Ha 31.12.2017 305,263 748,663 880,171 61,141 2,995 1,998,233

Sanuwanuom xanuman e 305.263 Unj.0enapu

Cocmaseen den na 080j ounawc ce u Cmemxosoocmeenunie NOIUMUKY U 00jacHysaukume deneuKu

0o0zo60pen cmemkosooumen
30pasko Jopoanocku

Jupexmop
Cawro Camapuuocku
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1. OIIIITH ITOJATOLH 3A IPYIITBOTO

Ha3us u perucrpanuja:

Axunonepcko gpywrtso ITPUJIEIICKA ITMBAPHUIA ITpunen
@®opma Ha TProBCKOTO APYIITBO : ATl

EMBC - 4071344

Cepmure, Tenedon, e- Mana

CemmmreTo Ha JpymITBOTO ce Haofra Ha yJ Llane Ky3manocku-1
Temn: 048 421450

e-Mam:pravnik@pripiv.com.mk

JejHocT 1 BpadoTeHu :

OcHOBHa JIejHOCT Ha JIPYIITBOTO € MPOU3BOJICTBO M MPOMET HA MHBO U Oe3asikoxoiHu nHjaionu. [Tokpaj
OBa IpYHUITBOTO € PErUCTPUPAHO U 3a BPIIEHE Ha IEJHOCT CIOPENl perucTpanyjaTa Ha ApymTBOTO.

- Bkynauot 6poj Ha Bpaborenu Ha 31.12.2017 roguna e 255 Bpabotenn (2016;255)

OcHoBauH U OATOBOPHOCT:

OcHoBauy Ha JPYLITBOTO C€ :

1. AKIIMOHEPHU COTIaCHO CO AKIIMOHEPCKa KHUTA

Bup Ha akmun: oongHM

bpoj na uznapenu akiuu : 39.918

Homunanna BpegHocT Ha effHa akiuja 125 EYP

3anuian kanutain : 4.989.750 EYP

Bpoj Ha umaTenu 156 u 6poj Ha concTBeHnYKH no3uuuu 201

OBnacTyBamwaTa U OTOBOPHOCTA HAa aKIIMOHEPCKOTO JPYILITBO BO NMPABHUOT MPOMET CO TPETH JIALA €
HEOTrpaHWUYEHO U 32 OOBPCKUTE OJIrOBapa CO LEJTUOT CBOj UMOT.

JInue oBmacteHo 3a 3acramyBame € Camko CaMaplHMOCKH, FeHepajieH AUPEKTOp M IpeTcefaTes Ha

Yupagen og6op

6 I duHaHcUCKM n3BeLwwTanm, CMeTKOBOACTBEHU NOAUTUKN U 06jaCHYBa‘4KM 6enewkn



MNPUIEIICKA IIMBAPHULIA Al IIpunen
OBPA3JTOXEHUE KOH ®PUHAHCUCKUTE U3BEINITAN

2. OcHoBa 3a cocTaByBambe HA PUHAHCHCKATE W3BEIITAN

2.1. OcHOB 32 NOArOTOBKA HA (DUHAHCHCKNTE M3BELITAN

duHaHCHUCKUTE U3BENITau, JaJlecHd Ha CTpaHuIuTe off 2 1o 5 U o6jacHyBaukuTe OeJellKd KOH HUB, Ce
COCTaBeHHM BO COTJIACHOCT co MeryHapoinHuTe CcTaHpgapau 3a (uHaHCUCKO u3BecTyBambe (MCDI)
o6jaBenu Bo Peny6nmka Makegonuja Bo [IpaBMIIHUKOT 32 CMETKOBOJCTBO (BO TIOHATAMOITHHOT TEKCT
CMETKOBOJICTBeHH cTaHfapau mnpudarenn Bo Pemybmmka Maxkepgonnja). Ce Gapa (pUHAHCHCKUTE
U3BEIITal COCTaBEHU CIOpEJl BaKEUKHUTE TMPOIUCH Jla ja ofpa3yBaaT NpUMEHaTa Ha LEJOKYIHUTE
(meTamHUTE) TPONMUCH INTO CE OJHECYBaaT HAa NMpUMeHaTa Ha CMETKOBOJICTBEHHTE MpHUHIUNH. Bo
M3BECHU CIy4Yad MPETIPUjaTUETO MOXKE Jla U3BPIIN U300p Ha OfipefieHa CMETKOBOJICTBEHA MOJUTHUKA
BO paMKHUTE Ha MPONMIIAHUTE CMETKOBOJCTBEHU MOJUTUKHU; BO JIPYTHU CIydal MPETIPUjaTUETO MOXKeE
CaMOCTOjHO J1a OJIJTyuyBa Jjajiv, Uy HeMa Jia ja IpUMeHH IPONMIIIaHaTa CMETKOBOJICTBEHA MOJIUTHKA.
MeHalMeHTOT KOH3UCTEHTHO T'M NpHUMEHYBa OfOOpPEHUTE CMETKOBOJACTBEHHM TOJUTHUKU BO
COOJIBETHUTE MPECMETKOBHH MEPUOJIH.

duHaHCHUCKUTE W3BEIITauW 3a TOoAuHUTEe Kou 3aBpinyBaaT Ha 31 mexkemBpu 2017 m 2016 ropguHa Ha
HpymTBOTO T Tpe3eHTupaaT (pUHAHCHCKATa COCTOj0a, pe3yaTaTuTe off padOTEeHEeTO, MapUYHUTE
TEKOBHU M IPOMEHUTE Ha KalUTAJIOT Ha CUTE OpraHU3alMOHU eIUHUIN (TIOPY>KHUIM) Ha TEPUTOpHUjaTa
Ha Peny6mnuka Makepgonuja.

duHaHCUCKHUTE W3BEIITauW ce MOArOTBEHM CO COCTOj0a Ha M 3a TOAMHUTE KOW 3aBpilyBaaT Ha 31
nexkemBpu 2017 u 2016 roguna. TekoBHUTE 1 cOpeiOEHUTE MOAATOLU BO (PMHAHCUCKUTE MU3BEIITau Ce
nagenu Bo wijagu aeHapu (000 MK]I). Onamy Kajie mITO € MOTPeOHO, CIOPEOSCHUTE MOAaTONHU ce
MpUIAarofeHd MW ycorjlaceHW cOo IeJl fa OfiroBapaaT Ha W3BpIIeHaTa Mpe3eHTalyja BO TEeKOBHATA
roguHa. [leHapoT mpeTcTaByBa odullyjaliHa HM3BeCcTyBauka BaiyTa Ha [pymrBoro. Curte apyru
TpaHCaKILMU BO BaJyTa pa3juyHa off opulljaliHaTa ce CMeTaaT 3a TPaHCAKIMK BO CTPaHCKa BalyTa.
duHaHCUCKNUTE U3BEIITau 3a APYIITBOTO CE MOCANHEYHH.

2.2. OCHOBHHM CMETKOBOACTBEHHN METOIH

duHaHCUCKNUTE W3BEIITall CE COCTAaBEHH BpP3 OCHOBAa HA METOAOT HAa HaGaBHA BPETHOCT, OCBEH 3a
HENIBIKHOCTHTE, mocTpojkuTe n onpemata (HIIO) m HuBHaTa amopTH3anyja, Kaj KOU c€ BpIICHH
KOPEKIIUM BO MHMHATHTE TOJVMHM Bp3 OCHOBA Ha NPUHIMIIOT Ha peBajopu3alnyja co NpUMEHa Ha
yHU(pUIMpPaHU KOe(PUIUEHTH Ha MOPACT HA IIEHUTE HA TPOU3BOAUTENNTE HA MHAYCTPUCKU ITPOU3BOJH,
Kou TH oOjaByBa [Ip>KaBHUOT 3aBOJ| 32 cTaTHUCTHKa Ha PenyOnuka MakenoHuja U 3a BJIOXyBamaTa
PACITONIOXKIIMBHY 3a MPoAaXk6a KOu ce MpU3HACHU CIIOpe]] HUBHATa O0jeKTUBHA (T1a3apHa) BPEJHOCT.

2.3. Kopucreme Ha NPOLEHKH U pacyAyBamba

IIpu nopgrorByBameTO HAa OBHME (DUMHAHCUCKU W3BellITau [IpylITBOTO IpUMEHYBAa OfpElCHU
CMETKOBOJICTBEHHM IpoLeHKH. OfipeieHn CTaBKU BO (DMHAHCUCKUTE M3BEIITal KO HEMOXKAT MPENU3HO
lla ce m3Mepar ce mpoueHyBaat. IlporecoT Ha HpoleHyBambe BKIy4YyBa pacyjyBama 3aCHOBaHHM Ha
MOCTIEIHUTE PACTIONOXKINBY UH(POPMALIHH.

IIpouenknu ce ynorpeOyBaaT IpH IPOLEHYBak¢ HAa KOPUCHMOT BEK Ha ymnoTpeba Ha CpejcTBara,
0o0jeKTHBHAaTa BPEIHOCT Ha NoOapyBamaTa OJAHOCHO HUBHATa HEHAIUIATIMBOCT, 3aCTAapeHOCTa Ha
3aJIUXHUTE, 00JeKTUBHATA BPEIHOCT Ha BIIOXKYBawbaTa pPacloJIOKIINBY 3a NPOAak0a u CI.

Bo TexkoT Ha mepuopuTe OffpeNieHn MPOIEHKN MOXe Jla Ce PeBUANPAAT JOKOJIKY Ce CIydaT MPOMEHH BO
BpCKa CO OKOJHOCTUTE Ha KOWIITO OWja 3acHoBaTa MpOIEHKAaTa WIM KaKo pPe3ylTaT Ha HOBHU
nH(pOpPMaLUH, TOTOJIEMO UCKYCTBO WX TOCIEOBATEIHN CIIyIyBamba.

EdexkTure o npoMeHUTE BO CMETKOBOJCTBEHUTE NPOLEHKHU CEe BKIIydyBaaT BO YTBPAyBambETO HA HETO
noOMBKaTa Wiy 3arybaTa BO NEPUOAOT Ha IPOMEHATa U WM BO UHUTE NEPUONU AOKOJIKY IpOMEHaTa
BJIUjae 1 Ha JIBETE.

2.4. KoHTHHYHTET BO PadOTEeHETO
dyHAHCHCKUTE W3BEIITAal Ce M3TOTBEHM BP3 OCHOBA HA IIPETIIOCTaBKaTa 3a KOHTHHYHTET BO

paboTEemETO OIHOCHO JieKa APYUITBOTO Ke MPOAOJKHU [a padoTH BO forjefaHa ugHuHA. [pymTBOTO
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HEMa Hamepa, HUTY notpeba fja ro JUKBUAUpPA WM MAaTEPUjaTHO J1a TO OTPAHUYM OIICETOT Ha CBOETO
paboTeme.

3. OcHOBHM CMETKOBOJACTBEHH NMOJIUTHKH

OCHOBHHTE CMETKOBOJICTBEHM TOJUTUKH M MPOLEHKH KOPHCTEHM MNPH COCTaBYBAalkETO HA OBHUE
(pmHaHCHCKYM M3BEIITaN ce 1aficH: TOIOYy.

OCHOBHHTE CMETKOBOJCTBEHM TOJIHUTHKMA NPUMEHETH TPH COCTAaBYBaAHETO HAa (PUHAHCUCKHUTE
U3BEITaN, ce KOH3UCTEHTHHU CO OHME MPUMEHETHU P COCTaBYBAKETO HAa (PMHAHCUCKUTE M3BENITau 3a
2016 roguHa, TOKOJKY MIOMHAKY HE € HaBEeJJIEHO BO HATAMOIITHUOT TEKCT.

N3roTByBameTO Ha (PUHAHCHCKUTE W3BEIITaW BO COTJIACHOCT CO CMETKOBOJCTBEHUTE CTaHAApAH
npudatenn Bo Penybnmka Makenonuja Oapa off pakoBOACTBOTO Ha [IpymTBoTO ymotpe6a Ha
NPOLIEHKN M MPETHOCTaBKM KOW BIHWjaaT HAa MPHUKa’KaHUTE M3HOCHM Ha CpeficTBaTa W OOBPCKUTE U
00€eJI0fIeHyBalk-€TO Ha HEM3BECHH CPEJiCTBA U OOBPCKHU HA IEHOT HA (PMHAHCHCKUTE U3BEIITaH, KaKO U
Ha NPUXOJUTE U TPOLIONUTE BO U3BEIITAJHUOT Neprof. OBre NPOLEHKH U MPETIOCTABKM Ce 3aCHOBAHU
Ha uH(popManuuTe TOCTAHU Ha JaTYMOT Ha U3roTByBame Ha M3BemTajoT 3a ¢pruHaHCUCKATa COCTOj0A.
OBHe TpOIEHKH ce pas3riiefyBaaT MEepHOAUYHO W MPOMEHHUTE BO TPOIEHKHUTE Ce MpPUKaKyBaaT BO
NEPHOANTE BO KOM MCTUTE CTaHyBaaT MO3HATH.

Haj3nauajnata ynorpeba Ha pacyayBamaTa W TPOIEHKU, KOM ce OO0eJIofieHETH BO MperjiefoT Ha
3HaYajHUTE CMETKOBOJICTBEHU MOJWUTHKMA U COOBETHM OOjacCHyBauku OeJIeIIKW ce OJHecyBaaT Ha
00e3BpefiHyBalkbe Ha (PUHAHCUCKUTE U HE(PUHAHCUCKUTE CpENCTBa, (PUHAHCUCKUTE OOBPCKH U
IPOLIEHKATa 3a pe3epBUpammba 3a CY[CKH CIIOPOBH.

CriopefiMBUTE M3HOCU TWM NPETCTaByBaaT PEeBUAMPAHNUTE (PMHAHCHCKHM M3BEIITaW 3a TOAMHATa Koja
3aBpiyBa Ha 31 nekemBpu 2016 roguna.

3.1. [Ipuxogu

Bo cormacHocT co mpommcuTe, MPUXOAUTE Off pabOTEHETO W OCTAHATHUTE COOJBETHU TNPUXOAH CE
UCKaXaHW MO (pakTypHa BPEAHOCT, BO MOMEHTOT Ha HHMBHOTO HacTaHyBawme. OBa 3HauM Jeka
MPUXOJUTE ce MepaT MO OOjeKTHBHA BPEJHOCT Ha JOOMEHHMOT HAJIOMECTOK WM MOO0apyBameTo.
[Ipuxonure ce mpu3HaBaaT aKO UCTOBPEMEHO IOpACHAT CPEJICTBATAa UM Ce HaMallaT OOBPCKUTE.

3.1.1. IlpuxoguTe O MPOAAXKOa HA MPOU3BONM U YCIYTH

ITpuxopuTre o mpopmak6a Ha MPOU3BOJM W CTOKHU C€ MepaT 1Mo 00jeKTUBHATA BPETHOCT Ha TPUMEHUTE
cpefcTBa Wiu nmobdapyBamba, HaMaJleH 3a Bpakame Ha CTOKHUTE, TPrOBCKUTE MOMYCTH U KOIMYUHCKUTE
pabaTu.

[TpuxopoT ce mpu3HaBa BO OMIIAHCOT HA ycIlex Kora:

- Ha xkynyBavoT ce mpeHeceHn 3HaYajHA PU3NIU M KOPUCTH OJf COTICTBEHOCTA HAJ| IIPOU3BOJIATE;

- [IpymITBOTO HE 3aJipKyBa, HUTY TPAjHO YIIpaByBambe, HUTY KOHTPOJIa HAJl IPOU3BOJUTE;

- I3HOCOT Ha MpUXOANTE MPUXOUTE MOXKE BEPOIOCTOJHO Jla Ce m3Mepar;

- E BepojaTHO jeka mpopajeHuTe NMPOU3BOAM Ke ce HamjiaTaT OJHOCHO KOora BEpojaTHO € JeKa
€KOHOMCKHWTE KOPUCTH K€ MOojAaT KaKo MPUJIUB Ha JPYIITBOTO

- TpomonuTe Kon HacTaHaje UM KOM Ke HacTaHaT BO BPCKa CO TPaHCaKIKjaTa MOXe CO CUTYPHOCT Ja
ce U3MepaT M COOABETEH 0Ka3 3a TPaHCaKIHjaTa MOCTOM.

3.1.2. McipaBKa Ha N00apyBamaTa HA TOBAP HA TPOLIOLHUTE
3a peanuzanujata off MPETXOJHUTE MPECMETKOBHM TNEPUOAM W 3a OHaa Koja BO TEKOBHHUOT

PECMETKOBEH TIepUOJ € MpecMeTaHa BO KOPHUCT Ha MPHUXOJUTE Ce BPIIM MCIpPaBKa Ha MobapyBamaTa
Ha TOBap Ha TPOIIOIHTE.

3.1.3. IlpuxoauTe o mpoaaxoa Ha KpeguT
ITpuxopure o mpopakba Ha KPeauT ce MpU3HABaaT BO IEJOCT BO KOPHUCT Ha BKYMHHOT MPHUXO]] BO
NEepUOIOT BO KOj UCMOpaKaTa € N3BpIICHa.
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3.1.4. OcranaTuTe NpUXOIU
OcraHaTuTe NPHUXOAM TNPETCTABYBAaaT NPHUXOAW KOM HE IOTEKHYBaaT Off OCHOBHATa JEjHOCT Ha
HpymTBOTO.

3.1.5. IIpuxoau ox punancupame

IIpuxopure ox puHaHCHpamE KOM ce IPeCMETAHHU O AaTaTa Ha OMIIAHCOT Ha cOCTOj0a, Ce UCKaXKyBaaT
KaKo IPUXOAY BO FOAMHATA HA KOja ce OfIHeCyBaaT, He3aBUCHO Jlajlu ce HaluaTeHu. Tue ce cocrojart of
IPUXOAM Off JUBUACHAU, KANUTAJIHU NOOMBKM Off MPOAak0a Ha XapTUU Of BPEAHOCT, IMPUXOAU Of
KaMaTH U KYPCHU pa3IuKu.

JvBupeHaUTEe ce MpHU3HABaaT KakKo NPUXOAM Kora Ke ce yTBPAU IPaBOTO 3a NpHMame Ha HCTaTa.
KaMmaTuTe ce npu3HaBaaT Ha IPECMETKOBHA OCHOBA 3a IEPUOAOT 3a KOM CE OJJHECYBaar.

3.2. Pacxonu

3.2.1. Tpomionu Ha peanu3anuja u pacxoau

TpomonuTe Ha peanu3anyja ' COApPKAT CUTE TPOULIONM KOU Ce HACTAaHATH BO TEKOT Ha TOfuHaTa U
KOHM ce JMPEKTHO MOBP3aHU CO OCTBapeHaTa peanun3anuja (Mpuxof Moja Touka 3.1.), 1 HUBHAaTa BUCHHA
€ 3aBUCHa Off BUCMHATA Ha pealin3alyjara.

TpomronuTe ce mpu3HaBaaT BO 3aBUCHOCT Off CTENIEHOT Ha U3BPIIYBakhe HA TaTYMOT HAa COUNHYBaHkE Ha
OMIIaHCOT.

OmniuTy, aIMIHACTPATUBHY U TPOIIOIM HA MPpoAaxkoa T COAP3KAT CUTE TPOIIONHU KOU Ce HACTaHATH BO
TEKOT Ha TOIMHATa U KOM HE ce AMPEKTHO MOBP3aHU CO OCTBapeHaTa peaimn3aluja, IITO 3HAUYM JeKa
HUBHATa BIUCHHA € HE3aBHCHA Of] BUCHHATA Ha peajn3alujaTa.

JpymTBOTO ce MpUAP:KYBa 10 CIeJHUTEe KPUTEPUYMHU NIPU IPU3HABAE HA PACXOJIUTE:

- Pacxopure nMaat 3a mocneiniia HaMaJayBame Ha CpefiCTBAaTa WU 3roJIeMyBambe Ha OOBPCKUTE, IITO €
BO3MOKHO JIa C€ U3MEpU CO CUTYPHOCT;

- PacxopuTe mMaT gupeKkTHa MOBP3aHOCT CO HACTAHATUTE TPOUIONM M MOCEOHUTE MO3ULIUU Ha
IPUXONINTE;

- Kora ce ouekyBa ocTBapyBame Ha NPHUXOAUTE BO MOBEKE MAHM NMPECMETKOBHU IMEPUONM, TOTAII
NpU3HaBalkh€ Ha PAcCXOgUTe ce M3BpIIyBa CO MOCTalmKa Ha pa3yMHa ajloKalldja Ha MPECMETKOBHU
NePHONHN;

- PacxopgoT BepHam ce mpu3HaBa BO NMPECMETKOBHHOT MEPUOJ KOra M3[aTOKOT HE OCTBAapyBa UHU
€KOHOMCKHM KOPHCTH, a HEMa YCIIOBH Jla ce MpU3Hae Kako NMOo3ulKja Ha aKTUBaTa BO OMIIAHCOT

- PacxomoT BegHall ce Mpu3HaBa BO MPECMETKOBHUOT MEPHOJ M TOrall KOora HacTaHajgo OOBpcKa, a
HEMa yCJIOBH Jla ce MpU3Hae Kako Mo3ulija Ha aKTUBaTa.

3.2.2. Pacxonu o (pnHaHCHpame

Pacxonure of pmHaHCHpamke KOU ce TTPecMeTaHu 0 laTaTa Ha OUJIAaHCOT Ha cOCToj0a, ce MCKaXKyBaaT
KaKoO pacxXofy BO FOfJMHATa Ha KOja ce OHEeCyBaaT, HE3aBHCHO JaJH ce IulaTeHu. Tue ce cocrojat of
pacxofy off KaMaTH, MPOBU3UHU U KypCHM pa3nuku. KamaTure ce mpu3HaBaaT KaKO pacXofy COTIIACHO
Ha BPEMEHCKUOT NEPHUOJ] 32 KO ce OfIHECyBaar.

ExTUTETOT TM KamuTanu3upa TPOLIONUTE 3a MO03ajMyBamke KOM MOXaT fa ce NpUIUIIAT Ha
CTEKHYBaWkETO, U3rpajdaTa WM MPOU3BOJACTBOTO HA CPEACTBO KO€ ce KBadu(puKyBa, KakKo Ae] Of
HabaBHAaTa BPEeJHOCT Ha Toa cpeficTBO. OBHE TPOIIONHM ce KanuTaau3upaaT Kako jiea oj HabaBHaTa
BPEIHOCT Ha OJIPEAIEHO CPEACTBO KOra € BEepOjaTHO fieKa THe Ke pe3yiaTupaaT BO UJHU €KOHOMCKH
KOPWCTH 32 EHTUTETOT M JIeKa TaKBUTE TPOIIIOIH K& MOXKaT BEPOAOCTOJHO Jla ce u3Mepar.

3.2.3. IlpecmeTyBame Ha CPeJCTBA 3a IUIaKambe U CMETKOBOJCTBEH TPETMAH HA KYPCHUTE Pa3/INKH
JlenoBHUTE MPOMEHH BO CTpPAHCKa BallyTa Ce MCKaXKyBaaT BO JIEHApW CIOpeJ KYpPCOT BakKeYKH Ha
JICHOT Ha JieJIoBHaTa mpoMeHa. CUTe MOHETApHU CPEfICTBAa M OOBPCKYU MCKa’KaHW BO CTPAHCKa BajyTa
ce IpeBpeIHyBaaT BO ICHAPH CIIOPE]] CPEAHUOT KYpC BaXkKeUyKH Ha JICHOT Ha OMIIAHCOT Ha cocTojOaTa.
[No3uTuBHUTE W HEraTUBHUTE KYPCHHM Pa3/MKHU IITO HAcTaHale CcO MpecMeTKa Ha mobapyBamara H
0OBpPCKHTE BO CTPAHCKHM CPEJICTBa 3a IIaKamke BO HUBHATA ieHAPCKa MPOTHUBBPENHOCT CE NCKaKaHHU BO
OMJIAHCOT Ha yCIeX Kako MPUXO/H, OAHOCHO PAcXOAH BO rOlMHATa Ha KOja ce OffHeCyBaar.
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OdunujanHuTe IeBU3HN KYpCeBU KOPUCTEHH 32 KOHBEP3HWja BO JieHap Ha craBkute of M3BemTajoT 3a
¢uHaHCcHCcKa cocTojb6a uckaxkanu BO cTpaHcKa BanyTa Ha 31 mexkemBpu 2017 m 2016 roguHa ce Kako
Cleau:

2017 2016
EYP 61.4907 61.4812
yca 51.2722 58.3258

3.2.4. ]Ianok Ha 700MBKa (TEKOBEH M OJJIOKEH)

JlaHOKOT off JOOMBKA Ce COCTOU Off TEKOBEH U OJIJIOKEH JTaHOK. [ITaHOKOT off JOOMBKa ce Mpu3HaBa BO
O6mnmancoT Ha ycmex Ha JlpymTBoTO. TE€KOBHHOT J[aHOK Off JOOMBKa CE€ MpPECMEeTyBa COTJIACHO
ofipefiouTe Ha pejieBaHTHUTE 3aKOHCKM Mponucu Bo Penybnuka Makenonuja. [laHouHaTta ocHOBa 3a
IpecMeTyBalke Ha MAaHOKOT Ha AOOMBKA MpPETCTaByBa M3HOCOT Ha AOOMBKAaTa Koja ce YTBPAYyBa BO
naHOYHUOT OmnaHc. OcHOBaTa 3a MpecMEeTyBame Ha TaHOKOT Ha TOOMBKA Ce YTBPAYBa Kako pa3livKa
Mefy BKYITHUTE MIPUXOAN W BKYITHUTE PACXONI Ha JAHOUYHU OT OOBP3HUK BO U3HOCH YTBPACHH COTIIACHO
CO TPONHCUTE 3a CMETKOBOJCTBO M CMETKOBOJCTBEHUTE cTaHmapau. VIcKaskaHMOT (PUHAHCUCKU
pe3yaTaT of OWJIAHCOT Ha YCIEX Ce 3rojieMyBa 3a HENPU3HACHUTE PACXOAM W MOMAJKY YTBPACHU
IPUXOAM YTBPICHM CO 3aKOHOT 3a JaHOK Ha JOOUBKa.

JlaHOKOT Off TOOMBKA ce MpecMeTyBa CO MPMMEHa Ha BajkeukaTa [JaHOYHA CTanka Ha JaTyMOT Ha
6mwraHcoT Ha cocToj6a mo cranka o 10% (2016: 10%).

On0XeHnOT MaHOK Off MOOMBKA ce MpecMeTyBa CO NMPUMEHAa Ha MeToflaTa Ha OOBPCKM 3a CHTE
BPEMEHHU Pa3lIMKN KOW Ce jaByBaaT Ha JIaTyMOT Ha OWJIAaHCOT Ha COCTOj0a KaKo pa3iIuKu TOMery
JlaHOYHATa OCHOBA Ha CpeficTBaTa U OOBPCKUTE M HUBHATA CMETKOBOJICTBEHA BPENHOCT, 3a I[EJIUTE Ha
(punancucko m3BecryBame. OfI0KEHUTE TAaHOUYHHU CPEACTBA M OOBPCKHU ce MepaT CIope]] BasKeuKuTe
3aKOHCKM JIAaHOYHMTE CTaNKN KOM OWjie Ha Cujla M UMaaT MPaBHO JIEjCTOBO HA IaTyMOT Ha OMJIAHCOT Ha

cocrojba.

3.3. 3apadoTryBauka no aKuuja

IpymITBOTO ja MpUKasKyBa OCHOBHATa 3apaboTyBauka MO akiygja o oonuyHuTe akuuu. [Ipecmerkara
Ha OCHOBHAaTa 3apaboTyBayka IO aKkl{ja € HallpaBeHa co Mojenda Ha HeTO JOOMBKAaTa 3a rofiuHaTa
KOja UM npunara Ha UMaTeJIuTe Ha OONYHM aKIUU CO TIOHIEPUPAHNOT NMpocedeH Opoj Ha OOMYHU aKIUK
BO TEKOT Ha rofJMHaTA.

3.4. HemaTepujaaau 1 MaTepHjaTHH BIOXKYBamba

3.4.1. HepBmknoctn nocrpojku u onpema (HIT10)

3.4.1.1. Omura ogjaBa

ITouetno, HITO ce eBupeHTMpaaT 1mo HuUBHaTa HabaBHa BpepnHocT. HabGaBHaTa BpegHOCT ja UYMHH
(hakTypHaTa BpeHOCT Ha HAaGaBEHUTE CPEJICTBA 3roJIeMeHa 3a CUTE TPOLIONM HACTaHATH O HUBHOTO
craBame BO ynorpeba. IlocnegoBatenno, HITO ce eBupeHTHpaaT mo HMBHATa HaOaBHA BPETHOCT
HaMalleHa 3a akKyMyJiMpaHaTa amopTHh3anuja ¥ OWJIO KaKBO OLITEeTyBakeé Ha BpegHocTa. Bo
U3MHUHATUOT Nepuof, HpymTBOTO BplIesao 3akoHcka peaiopu3anuja Ha HI1O Ha kpajoT of roguHaTa
CO ImpHMeHa Ha oduiyujaTHO 00jaBeHUTe KOe(UIMEHTH 3a peBajopu3aluja off cTpaHa Ha [Ip>KaBHUOT
3aBop 3a CTaTUCTHKA KOM OArOBOpaaT Ha OMIITHOT MHAEKC Ha NMOPACT Ha IIEHU, BP3 HUBHATa HaGaBHA
BPEIHOCT W aKkyMmyJimpaHa amopTuianuja. BakBa peBanopuzanuja TOBeKe He ce MpecMeTyBa U
eBusieHTHpa. EdekT off cnpoBeeHaTa peBajopusalyja € peBajopu3aloHa pe3epBa BO paMKUTE Ha
BKYNMHUOT Kanurali, Koja o 2001 roguHa ce pacnopefyBalle cpa3MepHO Ha aKI[MOHEpCcKaTa IJIaBHULIA,
3aKOHCKHUTE pe3epBU U HepacnopefaeHaTa foouska, a of 2002 rogrHa noBeKe He ce paclnopeayBa u ce
€BHJICHTUPA U NCKaKyBa MU3IBOCHO BO OMJIAHCOT HA COCTOj0A.

TpomronuTe 3a TEKOBHO U WHBECTHIMOHO OAPKYBaH-€ CE €BUJECHTHpAaaT Ha TOBAp Ha pacXOgUTE BO
MOMEHTOT Ha HUBHOTO HacTaHyBame. M3gaTomure KOW ce OffHEeCcyBaaT Ha PEKOHCTPYKIHUHA U
nofgo0OpyBara, KOM r'o MEHyBaaT KanaluTeTOT WU KOPUCHUOT BeK Ha ynoTpeba Ha HITO, ce nopaBaat
Ha Ha0aBHaTa BPEAHOCT Ha TUE CPEJCTBA.
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ITo3uTuBHATA, OJHOCHO HEeTaTMBHATAa pa3jiWKa HacTtaHata npu npopaxk6a Ha HITO ce kHUKM Kako
KanuTalHa JOoOMBKa WM 3aryba M ce HMCKaXkyBa BO PAMKHUTE Ha OCTAHATUTE INPUXOAH, OJHOCHO
pacxofu.

Mopen Ha peBanopu3anuja

HensmwkHOCTHTE ce eBHIESHTHPAHU 110 PeBAOPU3UpaHaTa BPEIHOCT, KOja ja IpecTaByBa Hej3uHATa 00jeKTUBHA
BPETHOCT HAa JIAaTYMOT Ha peBajiopu3alija HamajeHa 3a IOocJeoBaTellHaTa aKyMyJrpaHa Aenpenudjannja u
MOCIIEZ0BATEIIHUTE aKyMYJIUpaHu 3aryOu mopaau o0e3BpeHyBame. PeBanopusaimure Tpeda ja ce mpaBaT co
JIOCTaTHA PEJIOBHOCT 3a Jla OCHTYpaaT Jieka CMETKOBOJICTBEHATA BPEJAHOCT MATEPUjaTHO HE CE Pa3lInKyBa O]l
OHaa Koja Ou OmIia yTBp/ieHa KOPUCTE]KHU ja 00jeKTUBHATA BPEIHOCT Ha KPajoT Ha TIEPUOAOT 332 U3BECTYBAMhE.

3.4.1.2. Amopru3anuja

Awmoptuzanujata Ha HITO mpetcraByBa cucremarcka pacnpepesiba Ha aMOPTU3UPAUYKUAOT M3HOC 34
BpeMe Ha KOPUCHHMOT BeK Ha ymnoTpeba Ha cpeactBoTo. HITO ce amopTu3upaaT moeuHEeYHO, Ce 10
HUBHUOT 1IEJIOCEH OTNHUC. 3EMJUIITETO U NHBECTULMUTE BO TEK HE CE aMOPTHU3Upaar.

YnorpebeHnTe TOAMILIHU CTalKW Ha aMOpTU3alyja OTHOCHO TPEABUICHUTE KOPUCHM BEKOBHM Ha

ynotpeda va HITO 3a 2017 ropuna Bo ogHoc Ha 2016 rofguHa ce cieHuTe:

Hensmwxaunm 2,5-10% 2,5-10%
[enoBeH uaBeHTap u Meben 5-20% 5-20%
Kowmmnjyrepcka onpema u copTBep 25% 25%
TerekoMyHHMKaCKa onpeMa M BO3ujia 20-25% 20-25%

Cure cranku ce 3roireMenu 3a 50% mopagm pabora Bo iB€ U TPU CMEHHA

3.7.3amnxn

3anuxuTe ce WMCKaKyBaaT CIIOpeN IMOHWCKaTa oOff HabaBHAaTa BPEJHOCT M HETO peau3alMoHaTa
BpenHOocT. HaGaBHaTa BpeJHOCT I'M BKJIydyBa CHTE TPOIIOIM 3a JOBEyBamhe Ha 3aJIMXUTE BO HHUBHA
ceramHa coctoj6a. HeTo peanm3anumoHaTa BpEeTHOCT € TPOIEHETa Ma3apHa BPENHOCT HaMalieHa 3a
CHTE MPOJAXKH!, TPAHCIIOPTHU ¥ IUCTPUOYIIMOHN TPOIIOIH TOTPeOHN 3a HUBHA POfIakoa.
[ToTpoIIOKOT Ha CypOBUHM U MaTEPHjaJId M CTOKHU CE BOJIU 110 TIPOCEYHU IICHU.

Jlokonky HabGaBHaTa BPEJHOCT WJIM I[cHATA Ha YMHEHC € IMMOBHCOKA Off HETO MpOjaskHATa BPETHOCT
3aJIMXMTE Ce CBEAyBaaT Ha HETO MpofiaXKHaTa BPEIHOCT.

3.8. BiioKyBama BO NOAPYKHHIA

BnoxyBamaTa BO IOPYXKHUIY c€ €BUACHTUPAHHU BO (PMHAHCUCKUTE U3BEIITau Ha [IpylITBOTO Cropef
HUBHaTa Ha0aBHa BpEAHOCT. BioxyBawka BO MNOJAPYKHUIM C€ CMETaaT OHUE BIIOXKYyBama Kaje
JpymTBOTO MOCeyBa KOHTpOJIa Hajl raacadkaTa cuna (Hajg 50% ) Bo ApyTH IpYILITBA.

3.9. BioxKyBama BO XapTHH Off BpeTHOCT

JpymTBOTO BIOXYyBawaTa T'M KaTeropusmpa KakKO BIIOXKYyBaba pacloloXUBU 3a Mpopaxda u
BIIOXKYBama KOM ce YyBaaT JI0 IocreBame. BiioxkyBamaTa pacnoyioXuBH 3a Mpofiaskba ce OHue KoM ce
yyBaaT HEOrpaHMUEH MEePHOJ, HO MOXe fla OMAaT MpOJajieH! BO CEKOj MOMEHT M ce Kilacupuuupaar
KaKO HETEKOBHU CPEJICTBA.

BnoxyBamaTa KOu ce uyBaaT [0 JOCIEBalkE CE COCTOjaT Off BIOXKYBakha BO KPATKOPOUHM XapTHH O
BPETHOCT (Ap>KaBHU 3alKCH WK OJIarajHIYKY 3alliCH ) U3aJIeHH Off CTpaHa Ha ipxkaBaTa i Hapopna
Banka Ha PenyO6nmka Makenonuja u kou [IpylITBOTO ''M 4yBa BO CBOETO MOPT(OINO IO HUBHOTO
JIOCIIEBak-€ 3apajyl OCTBApYBamke HAa MPUXOAN O KAMAaTH.

[ToueTHO, BIOXYyBamwarTa ce MCKaXkaH! 10 HaOaBHA BPEIHOCT, OTHOCHO CIIOpENl U3HOCOT Ha MapuyHH
CpeicTBa M EKBUBAJEHTH Ha TAapWyHU CpEACTBA IIaTeHM 3a HUBHA HabaBka. [locmepgoBaTeinHo,
BJIOXKYBamaTa PaclONOXIINBU 32 Ipofaxba ce MepaT crnopefl 0o0jeKTHBHAaTa BPEJHOCT OIpefiesieHa
criopeq NocjiefiHaTa NOHy/leHa Ma3apHa LieHa Ha UCTUTE Ha aTyMOT Ha OMJIAHCOT Ha cOCTOj0a 3a OHUE
3a KOM MMa aKTHUBEH Ia3ap, 0fieKa 3a OHUE BJIOXKYBama 3a KOM HE MOCTOM aKTHBEH Iaszap ce Mepar
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criopenl HWBHaTa Ha0aBHA BpPEJHOCT HaMalleHa 3a €BEHTYAalIHO HHUBHO OINTETyBame (CTedaj WU
JIMKBUIAIM]A).

ITocnepoBarenHo, cuTe BIOXyBamka KOM C€ uyBaaT [0 J[OCIEBalke ce IpU3HaBaaT CIOpen
aMopTu3upaHa HabaBHA BPETHOCT KOPHUCTEjKH ja MeTofjaTa Ha e(DeKTUBHA KaMaTHa CTalKa.
JlobuBKHTE U 3aryouTe Off IpOMeHaTa Ha OOjeKTUBHATA BPEIHOCT Ha BIOXKYyBambaTa PACHONOXKINBH 32
npopaxkba ce NMpHU3HaBaaT HEMOCPENHO BO IJIaBHMHATA, ce AOAeKa BIIOKYBAHETO HE ce MpOofaje,
HAIUTaTH WIKM HA APYT HA4YMH OTYIW WIM JOfieKa He ce YTBPAM JieKa € OIITEeTeHO, Kora KyMyJaTUBHATa
moOuMBKa, OMHOCHO 3ary0a, Koja Ouiia MpeTXOJHO MpU3HAaeHa BO TJIABHMHATA, K& ce BKIIYYM BO HETO
noOuBKaTa WM 3arybaTta 3a HepuojoT.

3.10. O6BpcKH cnpema 100aByBaud

OO6BpckuTe crnpema Jo0aByBauM ce WHCKaXKyBaaT BO BUCHMHA Ha HOMHHAIHHUTE W3HOCU IITO
mpom3JieryBaaT Off JIeJIOBHUTE TpaHcakuuu. OOBpcKUTEe crnpema Ao0aByBayd ce OTMIMILNYBaaT MO
UCTEKOT Ha POKOT Ha 3aCTapEHOCT WJIM CO BOHIPOIECHO MOPaMHYBame, CO TOBapeHe Ha OCTAaHATUTE
MPUXONIN.

3.11. OGBpcKM IO KpeauTH

OO6GBpckUTE TO KPEJUTH Ce COCTOjaT Off OOBPCKM MO KPATKOPOYHU W JOJTOPOYHU KPEIUTH U ce
UCKaXKyBaaT CIIOpe[, HUBHAaTa HOMHUHAJIHA BpefHOCT. VM3HocuTe Ha [OroBOopeHaTa KamaTa ce
UCKaXyBaaT BO KOPHCT Ha OCTaHaTHTe OOBPCKHM, a Ha TOBAp Ha pacXoiuTe Ofi (PUHAHCHUCPAHHE.
OOBpcKkHUTE MO KPEeAUTHUTE Off CTPAHCTBO Ce MCKa)KyBaaT CIOpeNl KypcoT Ha [leHapoT Ha AeHOT Ha
OuIaHCOT Ha cocToj0a, a KYpCHUTE pas3juKd ce EBUJEHTHMpaaT BO pPaMKHUTE Ha MPUXOAU, OFHOCHO
pacxopnu ofi puHaHCUPAHE.

3.12. Kanuran

(1) OcHOBHA I'IABHHHA

OcHOBHaTa TJIaBHMHA ce NMPU3HABa BO BUCHHA HA HOMUHAIIHATA BPETHOCT HA M3IAJICHUTE M YIUIATCHU
aKIIWH.

(2) OTKyneHu concTBeHN akuun

AxumuTe Kou ce u3najeHu of [IpymTBOTO U KOU T'M MOCeAyBa UCTOTO Ce TPeTUpaaT KaKO CONCTBEHH
(Tpe3opckm) akmumM, ce MpU3HABaaT MO HUWBHATa HabaBHA BPEIHOCT M C€ MPE3eHTUpaaT Kako
HaMallyBame Ha KanuTajioT Ha [IpymTBoTo. CONCTBEHUTE aKIMH Ce CTEKHYBAaT CO HUBHO OTKYIYBambe
Ha CEKYHJIApHUWOT Ta3ap Ha XapTHU Off BpeTHOCT (6ep3a) Mo TeKOBHH OEp3aHCKH IIEHU CO MPETXOIHO
JIOHECEHW OJITYKN 3a HUBHO CTEKHYBaWke OJI CTpaHa Ha HAJJIEKHUTE OpraHW Ha YIpaByBame Ha
HpymrBotro. CTeKHATATHTE CONCTBEHU aKIUU Ce MPU3HABaaT 10 HUBHATa HaGaBHA BPEHOCT BO KOja
ITO Ce BKIYYECHU W TPAHCAKIMOHUTE TPOILIONM (TMPOBU3WMM) HANPABEHW 3a HUBHOTO CTEKHYBAMhC.
CorncTBeHNTEe aKOUKM ce OTyfyBaaT MO MaT Ha HUBHO NMOBTOPHO W3/laBarbe (jaBHA WM TpUBATHA
MOHY/Ia), KAKO U CO HETPrOBCKU MPEHOCH (3aJI0T ¥ CJ1) COTJIaCHO OffpeionTe Ha 3aKOHOT 3a XapTHH Off
BpenHOCT. Pa3nmkara mTO ce jaByBa NpW OTYIyBameTO HA CONCTBEHUTE aKIUHM NMOMEry HUBHATA
Ha0aBHA ¥ TPOJIaskHA BPEJHOCT Ce MpHU3HaBa KaKo MpeMUja Ha eMUTHPAHU aKIUK U Ce MPUKAKyBa BO
paMKHTE Ha BKYITHNOT KanuTani Ha [{pymTBoTO.

(3) 3akoHCcKH pe3epBH

3akoHcKHUTe pe3epBu ce popMHupaaT off OcTBapeHaTa TOOMBKA Bp3 OCHOBA Ha 3aKOHCKHUTE Ofipefion 1
CO pacnopef] Ha peBaIOpU3aALUOHNTE PE3EPBH, a MOXKAT Jla ce ynoTpedaT 3a MOKpHuBamke Ha 3arybara.
CormnacHo 3aKOHCKUTE OfipefioH, [IpylITBOTO € TOMKHO 1a U3[BOM Off AOOMBKATa 3a TEKOBHATA TOiNHA
MUHUMYM 5% 3a 3aKOHCKU pe3epBH, ce JofeKa pesepure He gocturHaT 10% o ocHOBHaTa riIaBHUHA
Ha [pymTBoTO. [IOKONKY U3HOCOT Ha OBaa pe3epBa He HagMuHyBa 10% op BpelHOCTa Ha OCHOBHaTa
[JIaBHMHA, UCTAaTa MOXe Aa Oupie ynoTpeOeHa caMo 3a NOKpHBame Ha 3aryou. JIokonKy pesepBaTa
Hagmuue 10% of akIMOHEPCKUOT KanuTani Ha [IpymTBoTO, MOXKe fa Oupie ynotpebeHa 3a ucrsiara Ha
AUBUMICHAIN CO TIpeTXOAHa ofiiTyka Ha CoOpaHneTo Ha aKI[MOHEPH.

(4) PeBanopuzanmnona pezepsa
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PeBanmopuzanmonaTta pesepBa ce ¢opMupa Bp3 OCHOBA Ha WM3BpIIEHATa peBajiopu3alifja COTIIACHO
M3HECEHOTO BO Touka 3.4. Ha oBUe Oenemku. Bo coriacHoOCT co 3aKOHCKUTE MPOMUCH, CAJIOTO Ha
peBajiopu3aloHaTa pe3epBa Mo TOJUIIHATA MPEecMeTKa ce €BUICHTHUpPA BO paMKHUTE Ha KamUTaloT.
OBaa pe3epBa He € MpeIMET Ha pacrnpefenoa.

3.13. Haemn

Haemute co xom ce mpeHecyBaaT Ha [IpylITBOTO CHTE PHU3ULU M KOPUCTU KOHW MPOU3JIEryBaaT Off
COINCTBEHOCTAa HA W3HAJMEHOTO CPEICTBO Ce MpH3HAaBaaT KakKO (PUHAHCHUCKU HAEMH, ITPU IITO
CPEACTBOTO Ce E€BUJEHTUpPA CIOpefl HeroBaTa OO0jeKTHBHA BPEHOCT WM [OKOJKY € Taa MOHHCKA,
ceraimiHaTa BpeJHOCT Ha MUHMMAaJHUTE Iulakama 3a HaeMOT. HaemuTe Kaje IITO 3HA4YaeH JEN Off
PU3MILIATE U KOPUCTUTE KOM MPOM3JEryBaaT OJf CONCTBEHOCTA ce 3aJp>KaHU Of HAaeMOAaBaTeJoT, ce
KJacuupaaT Kako onepaTuBHU HaeMu. [Timakamara 3a HaeM Ipu ONepaTUBEH HAaeM ce UCKaXKyBaaT
BO OMJIAaHCOT Ha yCIleX Ha paMHOMEpHA OCHOBA 32 BPEMETPACHETO Ha HAEMOT BO €BHJEHIHjaTa Ha
HaeMarenuTe. HaemonaBaTenuTe ru nmpe3eHTHpaaT CpefcTBaTa KOU ce NMpeiMeT Ha ONepaTUBEH HaeM
BO OMJIAHCOT Ha cOCTOj0a KaKo CPeJICTBA 32 U3[aBam€ WM BIOXYBaha BO HEIBUSKHOCTH.

3.14. KopucTn Ha BpadoTeHHTE

Kopuctu na Bpabotrenute ce cute (pOpMHU Ha HAJOMECTOK KOj ro jaBa [IpylmITBOTO BO pa3MeHa 3a
U3BpIIEHATa yciayra off CTpaHa Ha BpaOOTEHUTE.

(1) KpaTkopouHu KOpUCTH 32 BpaOOTEHHUTE

KpaTkopouHnu Kopuctu 3a BpaOOTEHHUTE ce KOPHCTH KOH JlOCIeBaaT 3a IUIaKalke BO PAMKHUTE Ha
JBaHaeceT Mecel| Mo KPajoT Ha MEepUOofiOT BO KOj BpabOTEeHUTE ja U3BpIIwie ycinyrara. Tyka crnafaar
IJIATUTE W NMPUJOHECUTE 3a COLMJATTHO OCHTYpyBam€, KPaTKOPOYHO IJIATEHW OTCYCTBA, Y4ECTBA BO
NOOMBKHMTE U [pPYrd HeMOHeTapHH KopucTu. CuTe KpaTKOPOYHM KOPHUCTH 3a BpaOOTEHUTE ce
IIpPU3HABAaT KaKo pacxofl ¥ 0OBpcKa BO BUCHHA HA HEUCKOHTUPAHUOT U3HOC HA KOPUCTUTE.

(2) KopucTu no npecTaHoK Ha BpabOTyBamETO

JpymITBOTO BpILHM yIUIaTa Ha MPUJOHECUTE 3a MEH3UCKO ¥ MHBAIUICKO OCUTYpyBalke Ha BpaOOTEHUTE
BO COIJIaCHOCT €O JAOMallHaTa 3aKOHCKa peryjgaTtuBa. llpupoHecuTe, 3aCHOBaHM Ha IUTATUTE Ha
BpaboTeHuTe, ce yminatyBaaT Bo HanmonanuHwot ¢onp. pymITBOTO HEMa HHMKAKBH JOMOJHUTEIHU
0OBpCKY NOBP3aHU CO MJIAKAaHkETO Ha OBHE IPUOHECH.

JpywmITBOTO € 00Bp3aHO fa MM HCIJIaTU HA BpaOOTEHUTE KOM 3aMHHyBaaT BO INE€H3HMja MUHMMAJIHA
OTIPEMHHUHA KOja OArOBapa Ha iBa MECEUHH IIPOCEYHH IUIaTU UCIUIATEHHW BO Ap>KaBaTa BO MOMEHTOT
Ha MeH3MOoHNpame. [IpylTBOTO HEMa HalTpaBeHO pe3epBUpabE 32 OBa MPaBoO Ha BpabOTEeHUTE OujejKu
ce cMeTa JleKa cymaTta e He3HauajHa 3a (PUHAHCUCKUTE U3BEIITau.

3.15. Pe3epBanyun u HeN3BECHOCTH

(1) Pesepraruu

PesepBanuu (pe3epBu 3a 0OOBpCKH) ce MpH3HaBaaT Kora J[IpymTBOTO MMa ceranrHa oOBpcka (mpaBHa
WM W3BEJIeHa) KaKo pe3ysTaT Ha MUHAT HACTaH, KOTa € BepOjaTHO JieKa Ke HaCTaHAT WUJIHU OJJIMBU Ha
CpefcTBa MO TOj OCHOB M KOra € MOXHO Ja ce MpOIEHU M3HOCOT Ha oOBpckaTa. Kora ce ouekyna
HAJIOMECTYBame Ha JieJl O BakBa OOBpPCKAa BO WJIHWHA, NPUMEP NPEKY AOTOBOPH 32 OCHTYPYBamE,
HAJIOMECTYBAakhETO Ce NMpHU3HAaBa KaKO MOCEOHO CPEefiCTBO HO caMO KOra € M3BEeCHO JieKa Ke Owupie
npuMeHo uctoto. PacxomoT 3a O6uino Koja pe3epBanyja ce Mpu3HaBa BO OMUJIAHCOT Ha ycleX HamalieHo
3a U3HOCOT HAa HAJOMECTYBameTO. AKO €(peKTOT Ofi BpeMEHCKaTa IMMEH3Uja Ha NapuTe € 3HayaeH,
pe3epBaliTe ce AMCKOHTHpaaT HAa HHUBHATa ceraiiHa BPEJHOCT CO TNpPUMEHAa Ha CTamKu Npef
OflaHOYYyBaHk-€ KOM ' Opa3yBaaT TEKOBHUTE Ma3apHU NMPOLEHKHU.

(2) HeussecHoctn

HewusBecHna o6BpcKa e MO3KHa OOBpcKa Koja MpowusjeryBa ojf MUHATH HACTaHU, Yue TIOCTOeHe Ke Oujie
MOTBPJIEHO CO CIIy4yBame WM HECAyUyBame Ha €fIeH WIN MOBeKe HEeW3BECHN WIHU HACTaHM, KO HE ce
BO IIEJIOCT MOJ, KOHTpoja Ha [IpymtBoTo. HemsBecHn oOBpCKM He ce Mpu3HaBaaT BO (PUHAHCUKUTE
U3BEIlTaN, TYKy caMo ce 00eJIofieHyBaar.

HewunsBecnu cpepcTBa ce MOXKHH CPEICTBA KOM IIPOM3IIETYBAaT Off MUHATU HACTaHU, Yle MOCTOCHE Ke
Oujie TOTBPAEHO CO CIydyBamke WM HECIydyBambe Ha €fleH W MOoBeKe HEM3BECHU UHN HACTaHU, KOU

13 | duHaHcUCKK nsBelwTam, CMeTKOBOACTBEHU NONUTUKM U 06jacHyBauKu benewku



MNPUIEIICKA IIMBAPHULIA Al IIpunen

HE ce BO IIeNIOCT MOf KOHTpoja Ha [IpymrBoro. HenwsBecHn cpefcTBa ce Mpu3HaBaaT caMO KoOra e
BEpOjaTeH NPUINBOT Ha EKOHOMCKHU KOPHUCTH.

3.16. ®MHAHCHCKN PU3HIH U YIPaByBambe 0 (PDMHAHCHCKH PH3HIHU

3.16.1. I1azapen pu3uk

a) Pu3uK o KypcHH pas3/MKi

JpymTBOTO BjeryBa BO TpaHCAaKIMM BO CTpPaHCKa BajyTa, KOM NPOM3JEryBaaT oOf MPOAaKOou u
Ha0aBKM Ha CTPAHCKM Ma3apu, MPH LITO UCTOTO € M3JIOKEHO Ha CEKOjIHEBHM NMPOMEHU Ha KypCeBUTE
Ha CTPaHCKUTE BaIyTU. [IpymITBOTO HEMa MoceOHa MOJUTHKA 3a YIIPaBYBamkEe CO OBOj PU3UK CO OTJIe]
neka Bo Penybnuka MakefioHrja He mocTojaT moceOHN (PUHAHCUCKU UHCTPYMEHTH 32 U30eTHYBame Ha
0BOj B pusuk. Cnopen oBa [IpylITBOTO € M3JIOKEHO Ha MOXHHTE (PIYKTyallud HAa CTPAHCKHUTE
BAJIYyTH, KOE € Celak OrpaHMYeHO Mopagu (akToT jeka HajrojeMm Opoj TpaHcakuuu ce Bo EBpa, unj
BaJIyTEH KypcC Ce CMeTa 3a pelaTUBHO cTabusieH. MOXHUOT eeKT e fjajieH Bo TabeaTa mofgomy.

0) LlenoBeHn pu3uk

Pu3ukoT op eHaTa Ha KamuTajoT € BEepOjaTHOCTA JieKa IleHaTa Ha KamuTaloT Ke (pIyKTyupa u Ke
BlIMjae Ha (pep BpegHOCTa Ha BIOXKYyBamaTa BO aKIUU M OCTaHATUTE MHCTPYMEHTHU 4Hja BPEAHOCT
MpoM3JIeTyBa Ofi KOHKPETHUTE BJIOXKYBawka BO aKIUHM WM Off MHACKCOT Ha LEHUTE Ha KamuTaloT.
IpUMapHaTa M3J0XKEHOCT Ha IeHaTa Ha KamUTaJloT MPOU3INIeTyBa Off BIOXYBamaTa BO XapTHH Off
BPEHOCT U yjAenu. [IpyIITBOTO € M3JIOXKEHO Ha PU3MK Off MPOMEHHM Ha IIEHUTE Ha BIIOXKYyBarmbaTa
PaCIOIOXKUBY 32 MPOfak0a 1 UCTHOT € HaJBOP Off KOHTpoua Ha [IpymTBoTO.

0) Kamaren pu3uk

JIpymITBOTO ce M3/I0XKyBa Ha pPU3UK Off IPOMEHN Ha KaMaTHU CTallKU BO CIIy4aj KOTa KOPUCTU KPEIUTU
U MO3ajMUIM WIM KOTa MMa JAENOHMPAHM CPEACTBAa BO OAHKHU IOTOBOPEHU IO BapHjaOMIHM KaMaTHU
cTanku. [IpylITBOTO HEMa KOPUCTEHO BaKBH KPEJUTHU U MO3ajMUIIM, MOXKE Jla ce KaxKke ieKa He MOCTON
M3JIOKEHOCT CIpeMa BaKOB BWJI HAa PU3WK, HO JPYIITBOTO MMa JENOHMPAHO(OPOYCHW) MApUIHU
CpefcTBa BO iBe OAHKHU HO TOj 3aBHCH OJf IBIKEWaTa Ha (DMHAHCHCKHUTE Ta3apu U [IpymTBOTO HEMa
HAYMH UCTHOT Jla TO HAMaJIH.

3.16.2. JInkBugHOCEH PU3NK

Y1npaByBambeTO CO JUKBUJHOCEH PU3HK € LIEHTPAIU3UpaHo BO [IpymTBOTO.

JIMKBUTHOCHUOT PU3MK WJIM PU3UK Of HEJIMKBUAHOCT TMOCTOM Kora [pymTBOTO Hema ja Oupue BO
cocTojba co CBOMTE MapUYHU CPEACTBA PEAOBHO Ja I'M Ilaka OOBPCKUTE CIIpeMa CBOUTE JOBEPHUTEIH.
BakBuoT pusuk ce HaJIMUHYBa CO KOHCTAHTHO 00e30e/1yBamke Ha MOTpeOHa TOTOBUHA 3a CEPBUCHPAE
Ha cBoMTE OOBpCKH, [IpyIITBOTO HEMa BakBU MPOOJIEMU BO CBOETO paboTeHeE.

JpymITBOTO HE KOPUCTH (DMHAHCUCKY I€PUBATHBH.

3.16.3. Kpeauren pu3uk

KpeauTHuoT pusuk nmpowusnerysa Off Hapu W IHapUYHU CPEACTBa AECMO3UTH BO OaHKU U (PUHAHCHUCKU
UHCTUTYLIMU, KAaKO ¥ KPEeJUTHA M3JI0KEHOCT KOH KOPIOPaTUBHY KJIMEHTH Off MpoAaxo0a, BKIy4dyBajKu
ru nobdapyBamarTa 1 0OOBp3yBamara.

M3moxenocra Ha [IpymITBOTO Ha KPEAUTEH PU3MK € OTPaHWYCHA. YTPABYBAKETO CO KPEAUTHUOT

PH3MK ce BPIIN CO NPEB3eMame Ha COOABETHH MEPKH M aKTHMBHOCTH Off CTpaHa Ha ApYHITBOTO. Bo
clyyaj Ha Hemjakamwe, JIpylITBOTO MpecTaHyBa cO Mpofaxkba KOH KiaWeHTuTte. [IpymTBoTo mMma
3Ha4YajHU KOHIEHTPAlUX Ha KPEAUTEH PU3UK CO OIJIe]] Ha roJleMUHaTa Ha 0a3aTa Ha KJIMEHTHU Koja € co
NOEJUHEYHO MaJIl U3HOCH M CO HENOBp3aHOCT noMmery kimeHTuTe. Hajronema KoHUEHTpanuja Ha
nobGapyBamaTa BO 3eMjaTa (mpeky 46%) ce Kaj eamHaeceT AUCTpUOyTepu U ce oOe30eleHu co
OaHKapCKU TapaHIMU, a KOH MOroJieMUoT Opoj Ha TOJeMHUTE KyNyBauul ce€ BOAW M NOJNHUTHKA Ha
JTMMUTHUPAKkE Ha U3II0XKEHOCTA.
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Co 1en fa ja ocurypa HaruiaTaTa Ha mobapyBamwarta, JIpylTBOTO cipoBe/yBa JiejcTBa: KOMIIEH3aI[UHU CO
KJIMEHTHTE, TOKPEHYBAkEe Ha CYICKH CIIOPOBH, BOHCYICKH CIIOTO0U U CIl. [IpylITBOTO MMa M3TPajieHO
noceOHa MOJMTHKA CO LEJ f1a Ce yIpaByBa WM Jla C€ HaMaJll KPEAUTHUOT PU3UK CO KOHIIEHTpallyja Ha
nobapyBamwaTa Kaj HEKOJIKY IUCTpUOYTEepH BO ipsKaBaTa KOM rapaHTHpaaT cO 3aJ0KyBalbe Ha CBOjOT
UMOT, OaHKJbAPCKH FapaHIIK WU CO IMMHUTHPAhE Ha U3JI0KEHOCTA.

3.16.4. lano4eH pu3uK

CornacHo 3aKOHCKHUTE npornucu Bo PM, ¢puHaHCHCKHUTE M3BEIITal U CMETKOBOJICTBEHUTE €BU/CHIIAN
Ha [IpymITBOTO MOmieskaT Ha KOHTPOJAa Off CTpaHAa HA JAHOYHUTE BJIACTU TO TMOJHECYBAaHETO HAa
MaHOYHUTE W3BEIITaW 3a rofiuHaTa. 3akiydyHO CO JaTyMOT Ha OHOOpyBame Ha OBHE (DPUHAHCUCKHU
M3BELITaN, HE € U3BpIIeHa KOHTPOJIa Ha TaHOKOT of JoOuBKa 3a 2017 roguHa, Kako W Ha JaHOKOT Ha
JmofageHa BPEJHOCT, NEPCOHAJIEH [aHOK Ha JOXOf M NPHUAOHECH Ha JWYHM NpuMama. Cropep oBa,
MOTIOJTHUTEIIHYU TAaHOLIM BO CJy4aj HAa WHA KOHTPOJIA Of CTpaHa Ha JaHOYHUTE BJIACTH BO OBO] MOMEHT
HE MOXeE Jla ce ONmpefesiaT co pa3yMHa CUTYpHOCT. PakoBoacTtBoto Ha J[pymTBOTO HEMa co3HaHMja WU
3aKaHM 3a OWJIO KaKBH JIOTIOJHUTEIHM OKOJIHOCTH KOW MOXAT Jia CO3JIaJaT IMOTEHIMjajHA MaTepHjaTHH
00BpPCKH BO TOj TIOTJIE].

3.16.5. YnpaByBame CO KAaNUTATHHOT PH3UK

Lenure Ha [IpylITBOTO BO BPCKa CO YIPAaBYBaHbETO CO KANUTAJIOT CE 3aUyBYBame Ha CIOCOOHOCTA Ha
JpywmITBOTO 1a MPOAOIKK ia paOOTH Bp3 OCHOBA HA NMPETIIOCTAaBKaTa 32 KOHTUHYUTET 32 fla Ce 3auyBa
ONTHMAJIHA KalWTalHAa CTPYKTypa Koja OuM ro Hamalaujia TPOLIOKOT Ha KamuTal u O6um obe3denmia
IPUHOCH Ha COIICTBEHUIIUTE.

3.17. YTBpayBame HA 00jeKTHBHA BPeTHOCT

[IpylITBOTO MMa MOJUTHKA 3a OOeJofieHyBalke Ha MH(OpMaluu 3a OO0jeKTUBHA BPETHOCT HA OHWUE
KOMIIOHEHTH OJf CpeficTBaTa U OOBPCKUTE 3a KOW CE PACIHOJIOXKUBY Ma3apHU LIEHU M 32 OHME Kaj KOW
00jeKTHBHATa BPEJHOCT MOXKE 3HAUUTEIHO Jla Cce pa3juKyBa Off CMETKOBOJCTBEHATa BpemHOCT. Bo
PenyOnuka MakenoHuja He MOCTOU JOBOJIHO HABO Ha Na3apHO UCKYCTBO, CTAOMITHOCT U JIUKBUAHOCT 32
Kynomnpopaxo0a Ha nobdapyBamwa U pyru (PUHAHCUCKU CPEACTBa WU OOBPCKU M OATYKa 32 UCTUTE BO
MOMEHTOB HE C€ pacCIOJIOXKUBU Ma3apHU IeHW. Kako pe3yaTaT Ha OTCYCTBO HAa aKTHBEH Iasap,
0o0jeKTUBHATa BPEIHOCT HE MOXe ja Ouje yTBpJieHa Ha BepOJOCTOjHAa OCHOBAa. PakoBOACTBOTO Ha
JIpylITBOTO ja MpoleHyBa CEBKYIHATA M3JIOKEHOCT Ha PHU3WK M BO CIy4yaW Kora IpOIeHyBa JieKa
BpPEIHOCTA Ha CPeACTBaTa CIOpe]] Koja ce eBUICHTUPAHU BO CMETKOBOJICTBOTO He OM MoxKelna jja oupe
peanu3npaHa, ce BPIIU UCIpaBKa Ha BPEHOCTaA.

PakoBoicTBOTO cMeTa JeKa HMCKaXKaHUTE CMETKOBOJACTBEHM W3HOCH CE€ HAJBAJIMIHU M HAjJKOPHUCHU

I/I3B€HITajHI/I BPETHOCTU IIpU Ma3apHU yCIOBH.

I pymTBoTO pacnosiara co (pMHAHCUCKU CPEACTBAa M OOBPCKM KOM T'M BKJIy4dyBaaT moOapyBamaTa Off
KyIlyBayW, BIOKyBambaTa PAaCHONOXKINBY 3a Mpofaxkda, 0OBPCKUTE KOH 100aByBaunl U OOBPCKUTE IO
KpeuTH, KaKo M HEe(PUHAHCHUCKU CPEACTBA 3a KOW rojieM Opoj Ha CMETKOBOJACTBEHH IOJUTUKU H
obesoieHyBama 6apaaT yTBp/yBamke Ha HUBHATA 00jeKTUBHA BPETHOCT.

OG6jexkTUBHAaTAa BpPEJHOCT Ha (PUHAHCUCKUTE CpeAcTBA M OOBPCKM € TpHUONMKHA Ha HUBHATA
CMETKOBOJICTBEHA BPEIHOCT CO Orjiefl Ha (pakTOT AeKa WCTUTE MMaaT HUBHATa CMETKOBOJICTBEHa
BPEHOCT CO oryej Ha (pakTOT J[eKa MCTUTE HUMaaT PEeaTUBHO KpaTKa JOCHEaHOCT BO POK Off
MaKCUMYM JI0 €[IHa TOIMHA Of] IaTYMOT Ha PeJaTHBHO KpaTKa MAOCIHEAaHOCT BO POK OfI MAKCHUMYM IO
eflHa rofiuHa Off JaTYMOT Ha OMJIAHCOT Ha cOCTOj0a, CO UCKIYYOK HA BIOXKYBamaTa PACIOIOXKINBHY 32
nmpopaxkba KoM MMaaT KapakTep Ha JOJITOPOYHM CPEfICTBA W 3a KOW OOjeKTHBHATA BPEIHOCT €
yTBpJ€HA Bp3 OCHOBA Ha MOCJe[HAaTa Ta3apHa [[eHa Ha UCTUTE Ha JaTyMOT Ha OMJIaHCOT Ha cOCTOj0a.

3.18. KonTunynrer
JIpyIITBOTO MOCTOjaHO BPIIM aHAJIN3a BO OJHOC HA HPHHIWIIOT HAa KOHTHHYHTET M HE C€ O4YeKyBaaT
HEYCOITIACCHOCTH U HAITyLITame Ha pabOTEHETO WM JISJHOCTA BO HAPEAHUOT Nepuo. Bo naHuHa ce ouekyBa
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3rojicMyBamkb€ Ha 00eMOT Ha pa60Ta U TOpoAO0JLKYyBakbE€ Ha CBOjaTa ,[[ejHOCT COTJIaCHO CO MNPUHIUIIOT Ha
KOHTUHYUTET

3.19. ®uHaHNCKN HHCTPYMEHTH
3.19.1. Pu3uk oj puHancupame

JpywmITBOTO BpHIM (pUHAHCHpamE Ha CBOETO pabOTEeHmE MCKIYYMBO CO COICTBEHU CPEICTBA WU
HE3HAYajHO 3a[0JKyBame Kaj CBOMTE fo0aByBaud. [IpylITBOTO KOHTHHYMPAHO ja CII€AW CBOjaTa

3a/I0JIKEHOCT MPEKy COOMIBETHA aHaJIN3a, MPEeKy COOIBETHA aHalu3a Koja co cocTojba Ha 31 nekeMBpu
2017 m 2016 roguHa € ciiegHaTa:

Pusuk on punancupame B0 000 nenapu

2017 2016
KpaTkopounu o6Bpcku 278,512 200,991
[Tapu u napuyHM €KBUBAJIEHTH 33,257 141,032
HeTo 06Bpckn (mapu) 245,255 59,959
Bkynen kanuran 1,998,233 1,836,736
% Ha 3aJ0IIKEHOCT 12.27 3.26

3.19.2. Pu3nk op ieBH3HA BAIyTa

JpylmITBOTO BlEryBa BO TPAaHCAaKIMW BO CTPAaHCKa BajJdyTa, KOM IIPOM3JIETYBAaaT Of MPOAaXKOW H
Ha0aBKM Ha CTPAHCKM Na3apH, IIPHU IITO UCTOTO € U3JIOKEHO Ha CEKOJHEBHU IIPOMEHM Ha KypCEBUTE
Ha CTPAHCKHUTE BAIIyTH.

Cocroj6aTa co JAeBU3HHUTE U3HOCH Ha CpejicTBaTa M OOBPCKUTE [JEHOMMHUpPaHM O AeHapu Ha 31
nexkemBpu 2017 u 2016 roguHa 1Mo BajdyTH € ClefiHaTa:

Cpencrra Bo 000 nen 2017 2016
EYP 19,984 16,497
YCIO
19,984 16,497
O6Bpcku Bo 000 nen 2017 2016
EYP 116,559 29,770
YCIO
116,559 29,770

IpymTBoTo npetexxHo e uznoxeHo Ha EYP. M3noxenocra cnpema EYP kaj o0BpckuTe Il BKIIydyBa
1 OOBPCKUTE MO KPEAUTHU Off AOMAIIHK OaHKU KOU MMaaT IeBU3Ha KJlay3yJa 1 yija OTIuIaTa BO leHapH
3aBUCH Off IBIDKEHATA Ha KyPCOT Ha JIeHapoT BO ofHOC Ha EBpoTo.

Cnennara Tabena ja TOKaXKyBa CeH3UTHUBHATA aHAIN3a Ha 3rojieMyBame Wi HamanyBamwe 3a 10% Ha
MaKeJOHCKHOT JIeHap BO OJHOC HAa CTPAHCKUTE BaJyTH. AHaJIM3aTa € HallpaBeHa Ha ICBU3HMATE caljia
Ha cpejicTBaTa U OOBPCKUTE Ha JaTYMOT Ha OMJIaHCOT Ha cocTojOa. [To3uTuBHUTE U3HOCH Ce
3roJieMyBama Ha JOOMBKAaTa, a HETaTUBHUTE CE HAaMaJlyBamba Ha JOOMBKATA 32 COOJJBETHUOT MEPUO],.
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3ronemyBama 3a 10% HamanyBama 3a 10%
CpencrBa 2017 2016 2017 2016
EYP (1,998) (1,650) 1,998 1,650
yCh
Heto Edexr (1,998) (1,650) 1,998 1,650
3ronemyBama 3a 10% Hamanysama 3a 10%
OGBpcKn 2017 2016 2017 2016
EYP 11,656 2,977 (11,656) (2,977)
YCh
Hero Edexr 11,656 2,977 (11,656) 2,977)
3.19.3. Kpeauren pu3uk

KpenuTHuoT pu3uk ce jaByBa BO ciyyaj Kora KylyBauuTe Ha [IpylmITBOTO Hema ia 6uaaT BO cOCToj0a
la TM UCHOJIHAT CBOMTE OOBPCKM 3a miiakame. [TobapyBamaTa off KyllyBauu ce COCTOjaT Of rojieM O6poj
Ha noefguHeyHu canga. OBue nobapyBama He ce 00e30efileHn co OMIo KakBO 06e36efyBame BO popma
Ha MEHMIY, FapaHIMU WU APYT BUJ HA Konatepan. Hajronema KoHneHTpanuja Ha nodapyBamaTa BO
3eMjaTa (IpeKy 46%) ce Kaj eAMHaeceT MUCTPUOYyTepH U ce 00e30eneHn co GaHKapCKU TapaHIUH, a
KOH IOr0JIEMHAOT OpOj Ha FOJIEMUTE KyNyBauu Ce BOJM U MOJMTUKA HA JUMUTUPAE HA U3JTOKEHOCTA.
[TonuTnka Ha APYIITBOTO € IOCTOjaHO CJIElEeHE HAa HaIlaTaTa Ha moOapyBamaTa IPEKY HENCPETHH
KOHTaKTH CO KyITyBa4YMTE, a 32 HECOBECHUTE ClIe[lyBaaT ONIOMEHH, NPEIJIO3H 3a U3BPIIYBalkE U Ha KPaj
TYyXOH.

CrpykTypaTa Ha nobapyBama Off KyllyBaul CIIOpe]l HUBHAaTa jJocrneadocT Ha 31 nekemspu 2017 e kako
LITO CIEyBa:

Bo (000) nenapu BpyTo n3noc Ucnpaska na Hero
BpPeIHOCTA U3HOC

Hepocneanu nobapyBamwa

Hocneanu nobapyBama

-no 1 romuHa 220,922 220,922

-on 1 go 3 rogquan

- Hajg 3 TOQuHA

CrpykTypaTa Ha nodapyBama Off KylyBauu criopes] HuBHaTa jjocieaHocT Ha 31 nekemBpu 2016 e Kako
HITO CIefyBa:

4t H
Bo (000) nenapu BpyTo n3HoC CHpaBka Ha ero
BPeHOCTA U3HOC

Hepocneanu nobapysama

Hocneann nodapyBama

-mo 1 roguHa 203,655 203,655
-on 1 mo 3 roguHu"

- Hapg 3 roguHu

3.19.4 Pu3uK o1 NpOMEeHA HA KaMaTHTe
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JpymITBOTO € M3JI0XEHO Ha PU3UK Off IPOMEHUTE Ha KaMaTHHUTE CTAllKU BO Cly4aj KOra KOPHUCTH
KPEAUTH ¥ MO3aJMHUIM WU KOTra UMa INTACHPAHO CPEJiCTBA Kaj APYr'M APYLITBO WA OAHKH JOTOBOPEHU

MO BapujaOMITHU KaMaTHH CTalKu.

CM@TKOBOHCTBeHaTa BPEIHOCT Ha (1)I/IH3.HCI/ICKI/IT€ CpeacTBa n OGBpCKI/I CIIOpE] M3JIOKEHOCTa Ha

KaMaTHUOT pU3UK Ha KpajOT OJl TOINHATA € KaKO IITO CJIeayBa:

PDUHAHCHUCKM CPeICTBA
HexamaituoHocHU

- ITapuynu cpegcTBa

- IToGapyBama o KymyBadnu
- OcranaTu nobapyBama

Kamaiuonocrnu
- OpoueHu 1en03UTHu
BxynHo (puHaHCHCKH cpeiCcTBa

DUHAHCHCKH OOBPCKHA
HexamaiuoHocHu

- OOBpCKH KOH 100aByBa4u

- OcTaHaTH TEKOBHUA OOBPCKU

KawmaitionocHu co iipomeHausa

- Kpenutu o 6aHkn

BKynHO (hpUHAHCHCKH OOBPCKH

B0 000 nenapu
2017 2016
33,257 141,032
220,922 203,655
60,032 20,731
314,211 365,418
792,745 866,406
1,106,956 1,231,824
218,138 138,642
60,374 62,349
278,512 200,991
278,512 200,991

Cnennata Tabejia ja TOKa)KyBa CEH3WTHBHATA aHalW3a Ha 3roJjieMyBame WINM HamalyBame 3a 2%
NOCHM Ha KaMaTHHUTE CTAlKM Ha KOPHUCTCHHUTE (3€MEHWM) KPEIWTH W NaJcHU JICTO3WTH BO OaHKW.
Amnanmsara e HalpaBeHa Ha cajjilaTa Ha OOBPCKM 3a KPEAUTH M AajieHU JENO3UTU Ha JaTyMOT Ha
OounaHcoT Ha cocrojba. [lo3uTUBHUTE M3HOCH ce 3rojieMyBalbe Ha JOOMBKaTa a HEraTHMBHHUTE Ce
HaMallyBame Ha TOOMBKATa 32 COOIBETHUOT MEPHOI.

3eMeHU KpeJuTu
HanmeHu KpeguTu

3.19.5. Pu3uK o JUKBUIHOCT

15,855
15,855

3ronemyBame 3a 2%
MOeH:n

2017

2016

17,328
17,328

HamanyBame 3a 2%

IMOCHM

2017

(15.855)
(15,855)

2016

(17,328)
(17,328)

Cnepgnata Tabena ja fgaBa pOYHOCTa Ha (PUHAHCUCKUTE CpefcTBA M OOBpcKM Ha [pymITBOTO €O
coctojba Ha 31 nekemBpu 2017 roguHa ciopej HUBHATA JOCIEAHOCT:
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Pu3zuk ox mkBugHoct 2017 Ao 1 1-3 3-12 Hap 12 BkynHo
MeceLl mMeceLun MeceLun mMeceLun
ITapuunu cpecTBa 33,257 33,257
KynyBaun 220,922 220,922
OcranaTu nobapyBama 53,438 53,438
Hagenu mo3ajMunu 6,594 6,594
BnoxyBamwa- opoueHHn 792,745 792,745
33,257 220,922 852,777 1,106,956
[JobaByBauu 218,138 218,138
Kpenurn -
OcTaHaTu OOBPCKU 53,491 6,883 60,374
- 271,629 6,883 278,512
Puszuk ox mukBugHOocT 2016 |.lJ.o 1 1-3 3-12 Hap 12 BkynHo
ITapuunu cpeacTBa 141,032 141,032
KynyBaun 203,655 203,655
OcranaTu nobapyBama 11,412 11,412
HageHu mo3zajMuru 9,319 9,319
BrioxyBawma- opoueHI 866,406 866,406
141,032 203,655 887,137 1,231,824
JHobaByBaun 138,642 138,642
Kpenurn -
OcTaHaTu OOBPCKU 59,795 2,554 62,349
- 198,437 2,554 200,991
Jpyru ogjacHyBauku 6enemKn
OBgue Oeneniku ce n3pazenu Bo 000 1eH. OCBEH aKo He € IOMHAKY HaBENEHO.
nPuxoamn
4.1TPUXOAN O MTPOJAKBA 2017 2016
IIpuxomu ox mpoxaxkba Ha moOpa 1,739,346 1,602,185
Ipuxoau ox nponaxk6a Ha 106pa (MPOU3BOAM) U YCIYTH BO 23,954 22,7779
ITpuxonu ox mpoaaskOa Ha 9,806 8,656
BKYIIHO 1,773,106 1,633,620
5.0CTAHATHU NPUXOAAN 2017 2016
ITpuxoau o HAIUIATEHH OTIIMIIIAHU TO0apyBama M PUXOAN 01 65
OcTaHaTH OpuxoAau o padoTeHETO 54,425 34,104
BKYIIHO 54,425 34,169
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6. ® MHAHCHUCKH TPUXOJIN 2017 2016
ITpuxonu Bp3 OCHOBa Ha TIO3UTUBHU 2,387 1,390
[Ipuxonu o OpoYeHU AEMO3UTH 29,820 33,281
OcranaTi (MHAHCHWCKHU MPUXOAU 108 204
BKYIIHO 32,315 34,875
PACXOIN

7. TPOHIOIIA 3A CYPOBUHU, MATEPUJAIJIN, 2017 2016
EHEPI'NJA, PEZEPBHU IEJIOBU U CUTEH UHBEHTAP

Tpoloiy 3a CypOBHHU M MaTEpHjaiiu (3a IMPOM3BOACTBO) 620,287 559,474
Tporory 3a Mmatepujaii (3a aIMUHUCTPALH)A, 869 1,107
Tpowoiy 3a eHepruja (3a IPOM3BOICTBO) 47,022 52,883
Tpomoy 3a eHepruja (3a aIMAHUCTPALIA]jA ) 9,510

Tpoloiy 3a pe3epBHU JI€JI0OBH, U MaTepHjaiH (3a MPOU3BOACTBO) 56,660 18,480
TpowLIoLM 32 CUTEH MHB., amOala)a 1 aBToryMu (3a aJMHUHHCTpaLmja ) 1,600 43,193
BKYIIHO 735,948 675,137
8.HABABHA BPEJIHOCT 2017 2016
HaGaBHa BpeHOCT Ha npoaazeHu 100pa (CTOKH) 320,509 270,793
HabaBHa BpeTHOCT Ha MPOJaJICHA HETCKOBHHU CPEJCTBA KOU 166
HabaBHa BpegHOCT Ha MpojiaJieHd MaTepHjajii, pe3epBHA 3,094

BKYIIHO 323,603 270,959
9.TPOILL OIIMA 3A YCJIYI' 2017 2016
TpaucnopTHu ycnyru 48,746 15,817
[MomwrreHcKH ycityrd, Tejae(OHCKH yCIIYyTH U UHTEPHET 2,291 2,203
Hanpopemmn yeiryru 3a m3pa6. Ha 1o0pa U M3BPIIL HA YCIyTH 118
Veeiyru 3a oapKyBambe | 3aIlITHTA 24,234 27,562
HaeM - nususr 14,419 12,899
KomyHnaiau yciryru 5,634 4,549
Tporomy 3a peknama, nporarasia, MpoMoLHja U caeMu 162,074 118,831
OcTaHaTu yciyrua 11,242 6,648
BKYIIHO 268,640 188,627
10.IIJIATA, HAJOMECTOIIN HA IIJJATA 1 OCTAHATHU 2017 2016
TPOUIOILIN 3A BPABOTEHHUTE

BpyTo-Ilnara u HaIOMECTOIHM Ha TaTa-IMMPOA3BOICTBO 54,618 53,337
BpyTo-Ilnara u HaoMeCcTOIM HA TUIaTa-aJ{MUHUCTpaLfja 75,569 74,201
OcTaHaTH TPOIIOIM 32 BpaOOTCHUTE 15,421 15,506
BKYIIHO 145,608 143,044
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11.TPOIII OIIA 3A AMOPTHU3AIINJA U PESEPBUPABA 2017 2016
Tportomy 3a amMmopru3aimja 148988 154,796
BKYIIHO 148,988 154,796
12.0CTAHATHU TPOII OIIX O PABOTEWBETO 2017 2016
JHeBHMIM 32 CITy’KOCHU NIaTyBama, HOKEBamha U NaTHA 4,835 6,864
HanomecTorm Ha TPOIIOIM HA BpaOOTEHUTE | TIO1aPOLH

HanomecTtoum Ha 4wieHOBU Ha Y O 16,405 11,854
Tpoitoiy 3a CIIOH30PCTBA U JIOHAIMA 4,902 3,550
Tporoim 3a penpe3eHTanmja 13,508 12,745
Tpottioiu 3a ocurypyBame 1,871 2,069
BaHKkapCKu yCIyry ¥ TPOILIOLH 3a 2,018 1,290
JlaHoIM KoM He 3aBHCAT O] Pe3yATAaTOT, YICHAPHHU U 1,192 954
OcTaHaTH TPOILIOIM HA PaOOTECHETO 12,794 10,797
BKYIIHO 57,525 50,123
13.0CTAHATHU PACXOIAN 2017 2016
Pacxonu 3a 7onoHUTETHO OTOOPEHH TNOIYCTH, padar,

Ka3zny, nmena i, HAJOMECTOIM 3a ITETH U JIPYTO 4,344

BpennocHO ycornacyBawme Ha KpaTKOPOYHHM MoOapyBama 6,266 13,939
OcTaHaTH pacxoau o1 PadOTEeHETO

BKYIIHO 10,610 13,939
14. ®UHAHCHUCKHU PACXOIN 2017 2016
Pacxoau Bp3 OCHOBa Ha KaMaTH Of1 PaOOTEHETO CO HETIOBP3aHU 14 70
Pacxonu Bp3 ocHOBa Ha HETaTHBHH KypCHH Pa3JIMKU 011 pabOTESHETO CO 2,915 2,078
BKYIIHO 2,929 2,148

15. [lanok Ha 1oOMBKa

[Mpu omanouyBameTo Ha jmobOuBKata 3a 2017 m 2016ropmHa Kako ocHOBa ce 3eMa (DUHAHCHUCKHOT
pe3yaTaT Bo BumiaHCOT Ha ycmex KoperupaH 3a HENpPU3HACHM pacXOfid 3a JaHOYHM Lenud. Bo
npofoJIKeHne T faBame nopartonuTe 3a 2017 roguHa co cnopendenu nopaTtonu 3a 2016 roguna

15. YTBP/IYBAHBE HA /IAHOK HA /IOBHBKA 2017
Dunancucku pesyaiawi na Buaanc na yciuex 188,289
Heupusnaenuiue pacxoou 3a 0aHO4HU (91,341)
Uciinattenu Hadomeciioyu Ha Upowoyu u OpyzZu AUYHU 4,721
Tpowoyu 3a peitpesenitavuja 12,163
Iapuunu u OaHOYHU KA3HU, HeHAAU U KA3HEeHU KAMAlliu 3a
HeHagpemeHa yiaailla HAa Ja8HU 0A8AYKU U HA UPOULOULL 3a 4,344
JIpyzu ycozaacysarbe Ha pacxoouitie 26,548
Peunsecitiuparna oobuska (139,117)
dano4na ocnosa 96,948
Ilpecmetuan oanok na 0oobuska 9,695
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16. BAPABOTYBAYKA 110 AKIIMJA 2017 2016
HeTo no6uBKa Koja iM npunara Ha MIMaTeJIMTEe HA OOWIHHA 178,594 156,215
Heto nobuBka 3a rogmHaTa 178,594 156,215
HeTo 106uBKa Koja UM npunara Ha MIMaTeJMTE HA OOWIHHI 178,594 156,215
Opoj Ha aknumn 2017 2016
IToHpepupan npocedeH 6poj HA OOUYHUTE aAKIUU 39,918 39,918
WM3panenn o6uuHu akuyu Ha 1 jaHyapu
Ilonpepupan npocedeH o0poj Ha oOMYHUTE aknuy Ha 31.12. 39,918 39,918
OcnoBHa 3apadoTryBauka no akngja (8o MKJI) 4,474 3,913
JOJTOPOYHU CPEACTBA
17.MATEPUJAJ/IHA CPEOCTBA
Omuc 3emjum I’paf[e)mm Onpema Hpyrn BkynHo
TE odiekTn marep.cpen.
HaGaBna BpegHOCT u UHB.BO TEk
Canpno na 1 Janyapu 2017 24,110 342,095 2,764,046 113,584 3,243,835
Kopekmja (2.872) (2.360) (5.232)
24,110 339,223 2,761,686 113,584 3,238,603
3ronemMyBame 1,901 17,241 187,196 458918 665,256
HamanyBame (18,926) (187,957) (206,883)
Canpno na 31 dexkemspu 2017 26,011 356,464 2,929,956 384,545 3,696,976
HcnpaBka Ha BpeHOCTA
Canpmo na 1 Janyapu 2017 - 238,225 2,426,876 2,665,101
Kopexkmuja (2,290) 2,296 (4,093) (4,093)
235,929 2,429,172 (4,093) 2,661,008
Amopruzanmyja 6,263 142,725 148,988
HamanyBame (14,334) (14,334)
Canpno na 31 dexkemBpu 2017 - 242,192 2,557,563 (4,093) 2,795,662
Hewo cmewuk. Bpeo.na 01.01.2017 24,110 100,998 334,810 113,584 573,502
Heiwo cmewux.Bpeo.na 31.12.2017 26,011 114,272 372,393 388,638 901,314
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17.MATEPUJAJIHU CPEICTBA

Onuc 3emjumr  I'panexnn Omnpema ®ynH.BI0OXK. BKynHo

Ha6aBna BpegHOCT

Canpo na 1 Janyapu 2016 22,880 321,963 2,720,817 1,001 3,066,661
Kopexmmja 2,872 10,999 651 14,522
22,880 324,835 2,731,816 1,652 3,081,183
3roremMyBame 1,230 17,260 43,946 62,436
HamanyBame (11,716) (11,716)
Canpo na 31 [dexkemBpu 2016 24,110 342,095 2,764,046 1,652 3,131,903
HNcnpaBka Ha BpeaHOCTA
Canpo Ha 1 Janyapu 2016 219,199 2,296,814 499 2,516,512
Kopexkmmja 13,437 (7,429) 6,008
232,636 2,289,385 499 2,522,520
AmMopTuzanyja 5,589 149,207 154,796
HamanyBame (11,716) (11,716)
Canpo na 31 [lekemspu 2016 - 238,225 2,426,876 499 2,665,600
Heuio cmeiuk. Bpeo.na 01.01.2016 22,880 105,636 435,002 1,153 564,671
Heiwo cmewux.Bpeo.na 31.12.2016 24,110 103,870 337,170 1,153 466,303

Jlonropoynute pUHAHCHUCKHU BIOXKYBama Ce OJJHECYBAaT Ha BIOXKYBama BO:

- Tproscko [IpyliTBo 3a mpous3BojAcTBO, TproBuja u ycayru [lako Mak yBo3 u3Bo3 J1OO mnpu 1mto
BKYITHHUOT BJIOT u3HecyBa 652.000 neHapu ogHOCHO 6% OJf OCHOBHATa IJIaBHUHA € BO COIICTBEHOCT Ha
A/l Ilpunencka nuBapHULA.

250710

- Ipyru fOoAropoYHy BIOXKEHH CpeicTBa BO BKyneH u3Hoc oft 501.420 nen.

(monropounu ¢pun.kpeautu 250.710 feH. u fpyru goaropounu cpencrsa 250.710 nen)

18.10JII'OPOYHU ® UHAHCUCKH CPEACTBA 2017 2016
Buo:kyBama BO MOAPY:KHHIIM U IP. BIOXKYBamba

Ynem Bo Makollako-Ck 652 652

Bnoxysawe Bo BHT 499 499

NcnpaBka Ha BpepHocTa Ha BioxyBamwa Bo BHT (499)

Jpyru [OArOpovYHH BIOXKYBaka 502 502

BKYIIHO 1,154 1,653
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TEKOBHU CPEACTBA

19. SAJINXU

CypoBUHH U MaTepHjaId Ha 3ajMxa 111,790 123,448
OrcranyBame o1 cTanaapauure (IWIAHCKW) [IEHH HA CYPOB U
3aJsxa Ha pe3epPBHU JEJIOBU 50,095 48,026
CuTreH MHBEHTap BO ynorpeba 11,640 14,809
AMOanaxka Ha 3ajMxa 5,230 68
Awmbanaxka BO ynotpeoda 350,536 323,335
ABTOryMH Ha 3aJiMXa U ynorpeoa 8,363 7,072
BpeanocHo ycornacyBam€ Ha 3aJIAXUTE HA CUTHUOT UHBEHTAD, (362,120) (336,958)
IpomssoacTBo (M3rpanbda) BO TEK 20,402 18,347
l'oToBM mpou3BOAM Ha CKIIAJ 38,735 18,523
3anmxa Ha TProBcku CTOKH 32,152 14,576
BkarnkynupaH TaHOK Ha JTOJaeHa BPSTHOCT
Pa3znuka BO LIeHM HA CTOKUTE
19.CE BKYIIHO 3A/IUXHA 266,823 231,246
20.ABAHCU JEITIO3UTU U KAYIIMN
(3a Cup.un mar.,pe3.nenoBu, CuT.MHB.,aM0a/13a 1 AaBTO I'YMH) 2017 2016

IToGapyBama 3a gajeHU aBaHCH, JICTIO3UTH M KayIllMi BO 3eMjaTa 6,594 9,319
BKYIIHO 6,594 9,319
IMAPUYHU CPEACTBA , EKBUBAJIEHTU A
INOGAPYBAIHA

21.MAPUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTU 2017 2016
ITapuuHu cpeacTBa HAa TPAHCAKIMCKH CMETKH BO J€HAPH 31,838 140,095
ITapyusm cpencTBa Ha NEBU3HN CMETKY U OiiarajHu 1,419 937
BKYITHO 33,257 141,032
22.IIOBAPYBAIBA O/1 KYIITYBAYU 2017 2016
ITobGapyBama o KymyBa4H BO 3eMjaTa 219,032 206,067
[To6apyBama o KyIyBadu BO CTPaHCTBO 19,984 16,497
BpenaHocHO ycora.Ha nmobapyBamaTa (18,094) (18,908)
BKYIIHO - 220,922 203,656
23.II0BAPYBAIbA O AP KABATA 2017 2016
JlaHOK Ha momazieHa BPETHOCT 47,831 25
IToGapyBama 3a MoBeKe IUIATEH JaHOK Ha J00., TaHOK Ha BK.IIPUX U 113 4.607
JAHOK Ha MPHX. IUIATEH Ha CTP. MPaBHO JMie (3aIpsKaH JaHOK) ’
BKYITHO 47,944 4,632
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24 KPATKOPOYHU OPOYEHU TEHAPCKU CPEJACTBA 2017 2016
Hemno3utr Bo BHT 681 681
Hemo3ut Bo CTomaHcKa 6-Ka 726,080 398,830
Heno3ut Bo Komepumjamaa 6-ka 31,500
Heno3ut Bo llImapkace 6-ka 61,500 431,700
[ pyru nobapyBama-(KpaTKOPOYHH IUIaCMaHN) 4,010 3,695
BKYITHO 792,271 866,406

24. OCTAHATU IOBAPYBAIBA

IHOBAPYBAILA O/l BPABOTEHUTE U ABP 2017 2016
OcranaTu nobapyBama o1 BpabOTCHUTE 14 135
OTKyIIeHU COTICTBEHU aKINN 1,044 1,044
BpenHocHO ycornacyBame Ha KpaTKOPOYHU (PUHAHCUKHU (571) (571)
AxTuBHu Bpemencku Pa3zrpannuyyBama 5,007 6,178
BKYITHO 5,494 6,786
25. AKIHMOHEPCKMU KAIIMTAJI 2016 2017 2016 2017
Bp. na akmm bp. na Bp-ma 000 MK 000 MK
aKIyn aKImn

OOwyHM akUy CO MPaBoO Ha 39,918 39,918 305,262 305,262
OTKyNneHu CONCTBEHU aKIUU (17) (17) (1,044) (1,044)
BKynHO o0uMYHM aKnmun 39,901 39,901 304,218 304,218

HoMmunannaTa BpeJHOCT Ha eJHA akuuja usHecysa 125 EYP.

CrnepHuTe aKUMOHEPU UMaaT CONCTBEHOCT HajJl 5% Off aKMATE KOU HOcaT MPaBoO Ha TJjiac
co coctojoa Ha 31 gekemBpu 2017 1 2016 roguna:

Axnuonep: 2017 2016

Kupun Camaprmockn 62.63 62.63
Camrko CaMapimocku 5.01 5.01
ITange Camaprmocka 5.01 5.01
Kowmepuujanna 6anka AJl (3acTanHuK-6aHKa dyBap) 7.73 4.46
Cronancka 6aHka AJl(3acTanmHuk-0aHKa dyBap) 8.15 8.35

AKIMOHEPCKUOT KamuTaja Ha [IpylITBOTO HpeTCTaByBa HOMHMHHpAH KamuTal KoOj ce ¢opmupa co
M3/laBame Ha XapTUH Off BPEAHOCT (aKIWM) Ha aKIMOHEpHTe. [pyIITBOTO MMa N3IaeHO caMO OOWYHH
akiuu. OOMYHMTE aKIUM HOcCaT IPaBO Ha y4ecTBO BO paclpesiendaTa Ha OCTBapeHaTa JoOUBKa
(muBMAEH/A) M PaBO Ha yIpaByBame co [JpymITBOTO (MIpaBo Ha riac)
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KPATKOPOYHU OBBPCKHA Bo 000 nenapn
27.KPATKOPOYHU OBBPCKU CIIPEMA /IOBABYBAYU 2017 2016

OO0BpckH cripemMa 100aByBadd BO 3eMjaTa 101,579 108,872

OO0BpckH cripeMa J100aByBauu 0] CTPAHCTBO 116,559 29,770

O6BpckH 011 crieIIHO padoTeme
BKYIIHO 218,138 138,642

29.KPATKOPOYHU OBBPCKH 3A JAHOILIM,

INPUIOHECHU U IPYI'U JABAYKUAU 2017 2016
OOBpPCKH 32 JTaHOIM Y TIPUIOHSCH Ha TUIATAa U HAJIOMECTOIM Ha TUIaTa

OOBpCKY 1O TaHOLM U aKIIU3U 38,304 44,730
OOGBPCKH 3a TAHOK HAa HEMPH3HATH PACX. M MIOMAJIKy MCKa>KaHU IPUXOIH

OOBpPCKH IO OCHOB Ha YUYE€CTBO BO Pe3yJITaTOT 14,491 14,285
BKYIIHO 52,795 59,015
30.0bBPCKU CITPEMA BPABOTEHUTE 2017 2016
OO6BpCKH 3a IUIaTa U HAJOMECTOLM Ha IU1aTa 696 781
OcTtaHaTu OOBpCKH cripeMa BpaboTeHnuTe (MaTHA,JHEBHA U JIP.)

BKYIIHO 696 781
31.0CTAHATHU KPATKOPOYHU OBBPCKHU U 2017 2.016
KPATKOPOYHU PESEPBUPAIHA u IIBP ’ ’
OcTaHaTH KPaTKOPOYHH OOBPCKHU 36

ITacuBHU BpeMeHCcKHN Pa3rpanndyBama 6,847 2,554
BKYIIHO 6,883 2,554
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33.MoBp3aHun cybjekTMU:

NMOBP3AHU CTPAHKU

Bo 000 geHapwm
Bug Ha Bug Ha
penos
noBp3aHOCT
HUOT

(ApywTBO BO

COncTBEeHOCT

oAgHoc
CONCTBEHOCT Ha A cango
(kynyB | cango01.
AVPEKTOopOoT, npomeTt | npomet | 31.12.
Ha3usB ad, 01. 2016
MHO3MHCKa posxku |nob6apysal 2017
aAob6as (+/-)
COMNCTBEHOCT Ha Bay (+/-)
akuuoHepwuTe, y ’
Kpeau
pakoBoACTBOTO,
TOop M
BpaboTeHuTe , UTH)
cn.)
OroBo
Knpun A
Ca‘n)/la NOCKM 62.63% akuymute BO |p 3a
Py Al ce ce BO Heroea |3akyn- (788) 12,783 13,083 | (1,088)
COMNCTBEHUK Ha
COMCTBEHOCT Job6aBy
MNneap06 gooen
BaYy
5.01% akuuuTe BO
Cawko
ALl ce ce BO HeroBa -
Camappmockm
COMCTBEHOCT
5.01% akuuuTe BO
MaHpe .
ALl ce ce BO Hej3nHa -
Camapimocka

34.HeusBecHu 00BPCKH HE IIOCTOjarT.

Xunorekn u 06e30e1yBama He IOCTOjaT

Tl'apannun

IIpnmenn ce 6aHKAPCKH rapaHiuy 3a 00e30eIyBamke HA HATVIATATA O IUCTPUOYyTEepUTE

35. CYACKHA CITOPOBHA
Ha parymor Ha oBue (UHAHCHCKM WU3BEHITaW, HE C€ EBUICHTHpPAHW OWIO KaKBH pe3epBHparma O
MOTEHIIWjATHA 3ary0H 110 OCHOB Ha CYJICKH CIIOPOBU. PakoBOJCTBOTO Ha J[pyIITBOTO PEOBHO TH aHAIHM3HMpa
MOXKHUTE PU3UIM OJ 3ary0H MO0 OCHOB Ha TEKOBHM CIOpoBH. Mako pe3yiraror on oBaa mpoOjemMaruka He
MOJKE CEeKOTalll CO CHTYPHOCT Jia c€ YTBpAH, PaxoBoicTBOTO Ha J[pymITBOTO BEpyBa JeKa MCTHUTE HeMa Jia

pe3yATHpaar BO MaTepHjaTHO 3HAYAjHH OOBPCKH.

36. HACTAHU 11O JATYMOT HA U3BECTYBAIGE

IMo 31 nexemBpu 2017 roguHa — OATYMOT Ha M3BECTYBAmETO, JO JCHOT Ha O[00OpYBamkeTO HAa OBHE

(bl/IHaHCI/ICKI/I n3B€liTan, HEMa HaCTaHU KOHU ou MpeaAn3BUKAJIC KOpeKLII/Ija Ha (bHHaHCI/ICKI/ITe H3BCIITa, HUTY

TIaK HACTaHMW KOW C€ MaTepHjalTHO 3HAYAJHH 3a 00jaByBambe BO OBHE (PMHAHCHUCKH W3BEIITAH.
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