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U3BENITAJ HA HEBABUCHHUOT PEBU30P

o AKunuonepute u Ynpasuuot ogoop na ®adpuka “KAPIOLI“ A/l Ckomje

Hue u3BpIIMBME peBU3Mja Ha NMPHIOXEHHTe (PUHAHCHCKHM M3BewmTan Ha Pabpuka
“KAPITOII“ AJ] Ckomje IITO I'M BKAydyBaaT W3BELITAjOT 3a (PMHAHCHCKA COCTOjOa
3akyyyHo co 31 nekemBpu 2017 roguna, Kako U OMJIAHCOT Ha ycnex, M3BEIITAjOT 3a
ceoncaTHa A0OMBKA, M3BEIITAjOT 3a MPOMEHM BO TJIaBHMHATA W M3BEIITAjOT 3a
MAPMYHA TEKOBM 3a TOJMHATA INTO 3aBpIIM TOTAlll M MpPETNEJOT Ha 3HaYajHATE
CMETKOBOJICTBEHH MOJUTHKY U IPYT' 00jacCHYyBaYKH OCJICIIKY.

002080pHOCII HA PAKOBOOCILBOIO 30 (PUHAHCUCKUTIE U3BeULUAU

PakoBopgctBoTo Ha ®abpuka “KAPIIOII“ AJl Ckomje € OAroBOpHO 3a
MOArOTBYBAKETO M 00JEKTUBHOTO NMPE3CHTHPAkE Ha OBHE (DUHAHCUCKU U3BEIITAU BO
coraacHocT co MefyHapoJlHUTe CTaHapau 3a (PUHAHCHCKO H3BECTYBAaHE LITO C€
npucarenn u o6jaBeHn Bo Penmybarka Makeionuja, 1 3a HHTCpPHa KOHTpOa WITO €
peNeBaHTHA 3a MOATOTBYBAKBETO U OGJEKTHBHOTO NMPE3EHTUPae Ha (DHHAHCHCKUTE
M3BEIITal IMITO ce OCIO0OJEHH O] MaTepWjallHO MOTPELIHO TNpHKaXxyBawe, 0e3
pa3JuKa JJajii € pe3yJTaT Ha M3MaMa WM Ipelka.

0Oo02zo8opHocil Ha pesu3opoll

Hama ofroBOPHOCT € Jla M3pa3uMe MUCIEHE 3a OBUC (PUHAHCHCKU M3BELUTaHW Bp3
OCHOBA Ha HallaTa peBu3uja. Hue ja crpoBeJjoBME HalllaTa PEBH3Hja BO COTTTaCHOCT
co Mefynapoaute craHapiu 3a peBusdja. Tue crangapam OapaaT fa TH
MOYNTYBaMe eTHUKHTEe Oapara M Jla ja IUIAaHApaMe M M3BPIIMME pEeBH3HjaTa 3a Ja
noGueMe pa3syMHO YBEPYBambe 3a TOa Aali (PMHAHCHCKUTE, H3BEIITAN Ce OCIOO0/ICHH
OJ MaTEPHjaTHO MOTPEIIHO MPUKAXKYBAKE.

PeBusmnjaTa BKIy4yBa M3BpLIyBake Ha MOCTANKM 3a NpHOaByBalke Ha PEBH3OPCKH
IOKA3d 3a U3HOCHTE M 00eNojicHyBamaTa BO (pMHaHCHUCKUTE M3BewTan. M30panuTte
MOCTANKH! 3aBHCAT Of] PacyJlyBameTO Ha PEBU30OPOT, BKIyUyBajKH ja U MPOICHKaTa
Ha pHU3MIMTE OJf MATEpUjaHO MOTPEHIHO TNpUKaXyBawme Ha (PUHAHCHCKHTE
m3BemTan, 6Ge3 pasivKa Jlajii € pe3yJTaT Ha M3Mama WiM rpemika. Kora ru npasu
THE NPOIEHKM Ha PHU3UKOT, PEBU30POT ja pasriiejlyBa HHTEpHaTa KOHTPOJA
peleBaHTHA 3a MOATOTBYBAKBETO U OGJEKTHBHOTO MPE3CHTUPalhe Ha (PUHAHCHCKHUTE
u3BelmTan Ha [IpymTBOTO 3a ja OONMKYBa PEBU30OPCKH MOCTAINKH IITO CE COOABCTHH
BO OKOJIHOCTHTE, HO HE 3a Ie/iTa Ha M3pa3yBame Ha MUCTIECHE 3a €(DEKTHBHOCTA Ha
MHTEpHaTa KOHTPOoJa Ha [IpymTBOTO.

PeBu3njaTa MCTO Taka BKJIy4dyBa M OIIEHKa Ha COOJIBETHOCTA HAa KOPHUCTCHHTE
CMETKOBOJICTBEHH MOJMTUKH U HAa Pa3yMHOCTa Ha CMETKOBOJICTBCHUTE MPOICHKH
HalpaBeHH OJf CTpaHa Ha PaKOBOJICTBOTO, KaKO M OIEHKa Ha CEBKYIHOTO
npe3eHTHpamke Ha (PUHAHCUCKUTE M3BEIITAH.




.

 CCEESERRRRRRRRARARANA

Hue BEpyBaM¢e JICKa PEBU3OPCKHUTC JMOKa3u LITO ' UMaMe HpI/IGaBeHO CC NOBOJIHA U
COOJIBCTHH 3a J1a 00e30e1aT OCHOBA 3a HAllIETO PEBU30OPCKO MUCIICHC.

OcHo8a 3a mucaere co pesepsa

Co mocTanky Ha peBH3Hja YTBPAMBME JIeKa Kaj mobapyBama Ofl KymyBail BO U3HOC
on 618.827 unjagu neHapu (Oenemika 16) npuKaxaHu BO M3BEIITAjOT 3a (PUHAHCHCKA
cocTojOa Ha JieH 31 IeKeMBpH 2017 ropuHa, MOCTOjaT CTapy calijjla BO H3HOC O]1 75.988
WIjaiu IeHapH, Caljlo ITO MOTEKHYBA OJf MUHATH FO/IHHH, a 33 KOC HE © HalpaBeHa
WcmpaBKa Ha BPEJHOCT, HMaKO [MOCTOJaT MHMKATOpH 33 HEHAIIaTUIBOCT.
[MocTanyBajki Ha BaKOB Ha4uH [IpyIITBOTO M MPCHCHHIO nobapyBamara OJi
KynyBa4yd 1 (PUHAHCHCKMOT PE3yJITaT 32 MCTUOT U3HOC.

Co mocTanky Ha peBU3Mja YTBPMBME JIeKa Kaj mobapyBama 3a [ajicHi aBaHCH BO
m3Hoc on 40.276 wunjagu neHapu (6enemka 17) mMpHKaXKaHW BO M3BEIITAjOT 3a
chunancucka cocrojba Ha JicH 31 JeKeMBpH 2017 ropguHa, MOCTOjaT CTapu calja BO
u3HOC Of1 22.752 wijay eHapH, CaJI0 MITO MOTEKHYBa O/l MUHATH FOJIMHHU, a 3a KOe
He ¢ HampaBeHa WCIpaBKa Ha BPEJHOCT HakKo IOCTOjaT HMHAMKATOpU 3a
HeHanmmaTuaBocT. IlocTamyBajku Ha BAaKOB HauuH [IpymITBOTO IH TPCHCHAIO
noGapyBamaTa 3a JalcHH aBaHCH U (PUHAHCHCKUOT PE3YJITAT 33 HCTHOT U3HOC.

Co mocTanky Ha peBH3Wja yTBPAUBME JICKa Kaj OOBpCKHTE crpeMa jio0aByBaid BO
uzHoc o 440.031 unjagm peHapu (Genmemika 22) NMpUKaXaHd BO U3BEIITAjOT 3a
(pmnaHcucKka cocTojOa Ha JieH 31 nekeMBpu 2017 roguHa, MOCTOjaT CTAapu cajja BO
u3HOC O 64.297 unjajy IeHapH, CajIo IITO MOTEKHYyBa O/l MUHATH FOJIMHH, 3a KOH
HE € HaMpaBEeHO ONPHUXOIyBakhe HaKO MOCTOjaT WHINKATOPH 3a HUBHA HETIATHBOCT U
OJITOBHHU cajijia BO U3HOC off 24.156 Ujaaiy ICHapH. [TocranyBajKu Ha BAKOB Ha4uH
HpymTBOTO TIH TMPEHEHUIO oOBpckuTe cnpema Jo0aByBauH, a TOALCHHIO
(PMHAHCUCKHUOT PE3YJITAT 33 HCTHOT U3HOC.

Co mocTanky Ha peBH3Mja YTBPJUBME J€Ka Kaj OCTaHAaTUTE OOBPCKUTE M3HOC Of]
22.322 unjagu neHapu (Oenemika 24) mpUKaXxaHd BO M3BEIITAjOT 3a (PUHAHCHCKA
coctoj6a Ha jeH 31 eKkeMBpHU 2017 roguHa, MOCTOjaT CTapH calijla BO U3HOC Ol 9414
UIjaju IeHapH, Cajljlo WTO MOTEKHYBa OJl MUHATH TO/IMHH, a 34 KOH HE € HallpaBEeHO
OTIPUXOAYBakhE¢ MAKO IOCTOjaT WHMKATOPU 3a HUBHA HEIUIATUBOCT. [TocranyBajKu
Ha BAaKOB Ha4yMH [IpymITBOTO I¥ MPEHEHUIO OCTAHATUTE 0OBpCKH, a MOJINECHUIIO
(PMHAHCUCKHUOT PE3YNITAT 32 UCTHOT U3HOC.

Co mocTanky Ha peBW3Wja YTBPAMBME JeKa Kaj AONTOPOYHH OOBpPCKHM  M3HOC O]
253.488 umjagu neHapu (Oenmemika 21) MpHKaXKaHd BO M3BEIITAjOT 3a (PUHAHCUCKA
coctoj6a Ha el 31 aekemBpu 2017 rojuHa, MOCTOjaT cTapu cajjia Bo u3Hoc ofi 8.703
WIjajy IeHapy, cajio IITO MOTEKHYBa Ol MUHATH TOJIMHH, a 32 KO HC € HaAnpaBeHO
ONpPUXOJlyBake HaKo TMOCTOjaT MHUKATOPHU 32 HUOBHA HCIIATHBOCT. [TocTanyBajku
Ha BaKOB HauMH [IPyIITBOTO I'M NPEHEHUIO JOITOPOIHUTE 0OBpPCKH, a MOJIIECHUIO
(PMHAHCUCKHOT PE3YJITAT 32 HCTHOT H3HOC.
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Co mocTanKy Ha PeBU3Mja YTBPAMBME JIEKa Kaj 3alIMXUTE BO U3HOC O] 385.915 unjanu
nenapu (Genemka 15) npukaxkaHu BO M3BELITAjOT 3a (PMHAHCHCKA cOCTOj0a Ha ieH 31
nexkemspu 2017 roguHa, Kaj 3ajMXUTE Ha CYpOBUHU H MaTepHjalii MOCTOjaT CTapH
MaTepHjaiu BO H3HOC Ofi 8.703 mijaju ACHApH, Cajjlo MTO NOTCKHYBa O MUHATHU
roquan (MakegoHcku 2KenesHulm), A0ACKa Kaj 3anuxaTa Ha FOTOBU NPOU3BOIH
IOCTOjaT OIITETEHH TOTOBU MPOM3BO/IM BO U3HOOC OJf 2.958 3a KoM HE € HalnpaBeHa
ucrpaBKa Ha BpefHOCTT. [TocTanyBajKu Ha BAKOB HAaIUH JpyuITBOTO I'M MPEHEHUIIO
3aNuXuTE U (PUHAHCHCKUOT PE3YJITAT 32 HCTHOT U3HOC.

Co mocranky Ha peBH3Uja YTBPAMBME JIeKa Kaj HEe[[BUXKHOCTH, MOCTPOJKH ¥ ONpeMa
BO M3HOC OJ1 373.515 mnjagu nenapu (Genemika 14) npukaxaHu BO U3BEIITAjOT 3a
¢duHaHCcHCKa cocToj0a Ha JICH 31 nekemBpu 2017 ronuHa, HaOaBKka Ha IATHUYKO
BO3WIO BO M3HOC O 5.227 wijagd JeHapyd € EBHJCHTUPAHO KaKo IPHXO.
[MocranyBajku Ha BakoB HauuH [IpyliTBOTO TH TNpPCHCHWIO TPUXOAUTE H
(pMHAHCHCKUOT PE3YJTAT 32 UCTHOT U3HOC.

Co mocTankd Ha PeBU3Mja YTBPAMBME JieKa Kaj BIOXYyBamara pacHoNOX/NBH 34
npofaxk6a BO HM3HOC Off 2.438 wWijagu JICHapW, NPHKaXaHH BO M3BEIITAjOT 3a
¢buHaHcKCcKa cocToj0a Ha JieH 31 TeKeMBpH 2017 roguHa, €BUJCHTUPAHO € KYIyBame
Ha COICTBEHM aKI[MU BO M3HOC Of 2.279 mijagy JICHapH KaKO BIIOXKYBambC HAMCCTO
KaKO OJ0OMTHA CTaBKa O] aKI[MOHEPCKUOT KaluTall. [TocranyBajKi Ha BaKOB HaYWH
JIpylITBOTO TH TPENEHUIO BJIOXYBamwaTa pacnooXInBA - 3a npofaxba
aKIMOHEPCKUOT KalMUTAaJl 3a HICTUOT U3HOC.

Mucaere co pesepaa

Cnopeji Halle MHCIEHE, OCBCH 3a MOXHHUTE epekTH HABEJCHM BO OCHOBH 34
MHCIIEHE CO pe3epBa, (PMHAHCHCKUTE HM3BELITAH 00jJeKTHBHO ja NMpe3eHTUpaaT, BO
CHTE MaTepHjallHi acleKTH, (PUHAHCUCKATA cocrojba na ®aGpuka “KAPIIONI* ATl
Ckomje 3akiay4Ho co 31 naekeMBpHU 2017 rojgMHa, KaKo M HeroBaTa (PMHAHCHUCKA
YCIEIIHOCT W HErOBATE MAapHYHM TEKOBM 3a TOJMHATa INTO 3aBpIIA TOraml BO
corjiacHOCT co MefyHapoJHUTE CTaHJapu 3a (PMHAHCHCKO M3BCCTYBAKC MLITO CC
npucdaTenn u o6jaBenu Bo Penmybmmka Makenonuja.

M3BemTaj 3a ApYry NPaBHHA U PETyJIaTHBHA (apamka

PakoBOJACTBOTO Ha [pyIITBOTO, MCTO TakKa, € OArOBOPHO 3a MOArOTBYBaHC Ha
FOMMIIHKOT M3BemTaj 3a paboTa BO COTNIACHOCT CO “JICH 384 op 3akoHOT 3a
TpProBcKH IpymITBa. Hama offroBOpHOCT BO COTTTACHOCT CO 3aKOHOT 3a peBH3Hja € JIa
M3BECTHME /I TOJMIIHMOT M3BElITaj 3a paboTa ¢ KOH3MCTCHTCH CO TOAWIIHATA
cMeTKa U (PMHAHCUCKUTE M3BELITAal 3a FOIMHATA HITO 3aBpILHA Ha 31 pekemspu 2017
rojguaa. Hamata paGoTa BO OJHOC Ha TOJMIIIHMOT M3BCIITA] 3a paboTa € u3BpIlcHa
BO cornacHocT co MCP 720 u e orpaHMyeHa Ha M3BECTYBamC Al UCTOPUCKHUTC
cuHaHCHCKH MH(OpPMaIMK NPUKaXKaHU BO TOJAMIIHAOT u3BemTaj 3a pabora ce
KOH3MCTEHTHH CO FOJIMIIIHATA CMETKA ¥ PEBUMPAHUTE (DUHAHCHCKH M3BCIITAH.




®uHaHCHCKUTE WH(OPMAIMU BO TOJMIIHAOT M3BEIITAj 3a paboTa ce KOH3UCTECHTHH,
BO CHTE MAaTEPHjalHH aceKTH, CO FOJMIIHATA CMETKA M PEBHMPAHUTE (PUHAHCHCKH
m3Bemtan Ha ®abpuka “KAPITONUI“ AJl Ckomje 3a roauHaTa IUTO 3aBpIIH Ha 31

nexkemBpH 2017 roguHa.

Ckomje, 10 anpun 2018 roguHa
PeBu3uja, npolcHKa U

OBnacTeH peBU30p (pMHAHCHCKH KOHCAJITHHT
b u Jb, bopo u Jbymuo
BopucnaB ATaHaCOBCKH 11.0.0 - Ckomje

Ynpasuren

opuciiaB ATaHaCOBCKHU
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®a6puka “KAPIIOI* Al Cxomje
BUJIAHC HA YCIIEX
34 roMHATA WITO 3aBPIIH HA 31 nekemspu 2017 roauHa
BO WIjajy eHapH Belemkn 2017 2016
IMpuxoam o7 npoaxoa 7 574.573 788.763
OcTaHaTH JAeJTOBHHA MPUXOJIH 8 22.189 7.138
[IpoMeHa Ha BPE/JHOCTA Ha 3aJIUXUTC 215979  123.704
YnorpeGeHH CypOBUHH ¥ MOMOIIHH MaTepujain 9 -337.973  -350.191
Tpowoiy 3a BpaOOTEHUTE 10 -137.170  -137.992
AmopTH3anmja 14 -26.895 -22.895
HaGaBHa BpeJHOCT Ha TPrOBCKU CTOKH -17.632 -27.769
OcTraHaTH JICJIOBHA pacXxoju 11 268.417  -345.299
[{oGuBKa o] padoTeme 24.654 35.459
dUHAHCUCKYU NTPUXOIH 12 2415 4.283
duHAHCUCKHU PACXO/TH 13 -13.201 -12.387
oGuBKa npej 0JaHOYyBahE 13.868 27.355
JlaHOK Ha JOOMBKa -1.416 -4.189
1o6uBKa Mo OIaHOYYBabHE 12.452 23.166
OcHoBHa 3apadoTyBavyKa 1no aKkinuja BO JeHapH 26 42,27 77,45
YnpaBHHOT O100p Ha ®a6puka “KAPIIONI™ AJl Ckomje T YCBOM OBHE (puHAHCHCKH
mpemrtan Ha 05 mapt 2018 rojunHa ¥ TH onoOpH 3a JIOCTaByBamE J10 IleHTpalTHAOT
Perucrep Ha P.MakeJioH#ja
Ipenceparen Ha Ynpasen Onoop

[puapyKHATE GEICHKH c€¢ COCTABCH
et Ha oBHe (PHHAHCHCKA H3BCHITAH
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®a6puka “KAPIIOI Al Ckonje

U3BENTAJ 3A CEOINI®ATHA NJOBUBKA
3a roJJMHATA IITO 3aBpPIIX HA 31 nexemBpu 2017 roguHa

BO WIjaJH IeHapH Belemkn 2017

2016

[oOuBKa 32 NepHOO0T 12.452
Ilpyra ceomndarHa nobuBKa:

Hepeanu3upanu 10OMBKH (3arybm) of1

23.166

BIOXKYBama PacloIOK/IUBA 34 npojaxoa
Bkynna apyra ceongataa 1001BKa

BKYITHA CEOII®ATHA
NOBUBKA/3ATYBA 3A NEPHOAOT 12.452

23.166

[pupyXHATE GelICMKA e COCTABCH
et Ha oBHe (PMHAHCHCKH H3BCIITaH




®a6puka “KAPIIOMI“ AJX Ckomnje

M3BENTAJ 3A ®PUHAHCUCKATA COCTOJBA
na 31 nexkemspu 2017 roauna

BO WIjaJu IeHapH BellemKn 2017 2016
CPEJICTBA

HeBISKHOCTH, TOCTPOjKH U OTIpEMa 14 373.515 386.930
HemarepujanHu CpeficTBa 14 2.619 2.619
ABaHCH 32 HabaBKa Ha MaTEPHjaTHA CPEJICTBA 4.347 4.347
BnoxyBama pacioOX/IMBH 32 npopaxoa 2.438 159
BKynHO JOITOPOYHHA CPECTBA 382.919 394.055
3anuxu 15 386.915 181.773
HeTeKOBHH CPEJICT. KOH ce YyBaaT 3a Mpo/laBambe 4.340

[ToGapyBama OJi KylyBa1u 16 618.827 550.012
[ToGapyBama 3a aBaHCH 17 40.276 32.027
OcraHaTi KpaTKOpO4HH obapysarma 18 5.068 5.800
AKTHBHY BPEMEHCKH pasrpaHniyBarma 19 17.843 18.640
[TapuyHH CPENICTBA 20 5.895 2.873
BKynHO TEKOBHH CPE/ICTBA 1.079.164 791.125
BKYITHO CPEJICTBA 1.462.083 1.185.180
TTIABHUHA U OBBPCKH

AKIMOHEPCKH KalHUTall 310.236 310.236
3aKOHCKH PE3CPBH - -
AKymynupaHa 3ary6a 16.757 4.305
BKynHO KanuTajl 326.993 314.541
Toaropo4YHH 0OBPCKH 21 191.895 178.899
O6Bpcky npeMa 106aByBaIn 22 440.031 489.607
OO6BpCKH 3a aBaHCH 23 395.372 103.840
KpaTKOpOuHH (PHHAHCHCKH 0OBpCKH 24 83.915 68.100
OcTaHaTi KpaTKOPOYHA OOBPCKH 25 22.877 30.193
BKynHO TEKOBHH OOBPCKH 942.195 691.740
BKYITHO I'TABHUHA U1 OBBPCKH 1.461.083 1.185.180

Mpeacenare/i Ha Yupasen Opoop
TpupyKHuTE GelIeUKH Ce COCTABCH
el Ha OBHE Cl)HHaHCHCKH H3BelITan

499499144




®adpuka “KAPIIOI* Al Ckomje

WU3BENITAJ 3A IPOMEHUTE BO INTABHUHATA

3a roQMHATA IITO 3aBpIIX Ha 31 1eKeMBpH 2017 ropuHa

BO WIjaJiH JeHapa AKinponepckH  3aKOHCKH  AKyMy/Mpana Bkynno
KanuTajl pe3epBH 3aryoa

Cocrojoa 01.01.2017 310.236 4.305 314.541

CeodaTna 100HBKa

JoOuBka 3a 2017 rojguna - - 12.452 12.452

Npyra ceondarna 100MBKa - - B

Bkynna condarna 106nBKa - - 12.452 12.452

TpaHcakiuH co CONCTBEHANATE

3a0KpyKyBambe -

Mo Opayka o CoOpaHHe Ha aKIMOHEPH - -

Pacripejie/ieHO 3a JIUBH/ICH]IH - -

Coctoj6a na 31.12.2017 310.236 - 16.757 326.993

BO WIjaJiH JeHApH AKnpuonepckn  3aKOHCKH AKyMmyJ/HpaHna Bkynno
Kanuarajl pe3epBH 3aryoa

Cocrojoa 01.01.2016 310.236 -18.861 291.375

Ceogarna 106HBKa

To6uska 3a 2016 roguHa - - 23.166 23.166

Npyra ceoncaTHa Jo0HBKa - - -

Bkynna cond)aTaa 106uBKa - - 23.166 23.166

Tpancakiun co CONCTBEHHIATE

3a0KpYXKyBame -

Mo Onayka o CoOpaHHe Ha aKIMOHEPH - -

Pacnpejie1cHO 3a JIHBU/ICH/TH - - =

Cocroj6a na 31.12.2016 310.236 - 4.305 314.541

TprIpyXHATE GEJICIKH €€ COCTABCH
el Ha OBHE (DHHAHCHCKH M3BELITaH

10
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®aopuka “KAPIION“ Al Ckomnje

MU3BENTAJ 3A IAPUYHUTE TEKOBH
3a roJJMHATA IITO 3aBpIIN Ha 31 1eKeMBpH 2017 ropuHa

BO WIjaJH IeHApH
TapuynH TEKOBH O]] ONIEPATHBHH AKTHBHOCTH

Hero noouBka/3aryba

AmopTu3aiyja

[ToGapyBama 01 KyIyBaiu
[ToGapyBama 3a aBaHCH

Ocranaru nodapyBama

AKTHBHH BPEMEHCKH pa3rpaHHIyBamba
3anuxu

O6BpckH npeMa 100aByBayun

OO6BpCcKY 3a aBaHCH

OcTaHaTi TEKOBHA OOBPCKH

HeTo napuysu TeKOBH 0] ONEPATHBHA AKTHBHOCTH

TMapH4H¥ TEKOBH O] HHBECTHIHOHH AKTHBHOCTH
Hab6aBKy Ha OCHOBHH CPEJICTBA

BroxyBama paciolIoXKINBH 3a Mpofiaxoa
BloXyBaka BO HEJIBIDKHOCTH 3a IIPojiax6a

Pacxoj1 u nmpoytaxx6a Ha HITO

HeTo napu4H# TeKOBH O]i HHBECTHIHOHH AKTHBHOCTH
[Mapuynn TEKOBH 0] (PHHAHCHCKH AKTHBHOCTH
Jonropo4yH# KpeuTH

KpaTKOpOYHH KPEJIUTH

Heto NMapH4YHH TEKOBH 0]1 ¢HH3HCECKH AKTHBHOCTH

HamanyBame Ha TapHYHATE CPECTBA

[lapnlmn CpeacTBa Ha MOYETOK Ha roadHara

IMapuunu cpeicTBA HAa KPajoT O] TO{HHATA

2017 2016
12.452 23.166
26.895 22.895

-68.815 -73.341

-13.493

-6.720 -597

-942

-205.143 -117.321

49.576 120.997

85.124

285.512 5.380

-5.395 51.868

-13.480 72,612
-2.279
4.340

8.763

-20.099 -63.849

15.178 31.393

13.337 -17.151

28.515 14.242

3.021 2.261

2.873 612

5.895 2.873

IpupyXHHATE OE/ICHIKH Ce COCTABEH
el Ha oBHe (DHHAHCHCKH H3BEUITaN
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®adpuka “KAPIIOI“ AL Ckomje

BEJEINKA KOH ®PUHAHCUCKHUTE U3BEHNITAHU

OMIITU TH®OPMAILIUA 3A IPYHITBOTO

1.1. ®abpuka KAPIIOUI - AKIMOHECPCKO JIpyLITBO 3a TMPOEKTUPAHE
IPOM3BOJICTBO M MOHTaXa Ha GeToHckH npedaObpuKaTh, CTAaHOBH, WHJIPYCTPUCKH
006jeKTH, MOCTOBH M JIaJTHOBO/H Ckomje, OCHOBaHO € W paboTH BO PenyOnuka
Makejionnja. CKpaTeHOTO UMe Ha [IpymTBoTO € ®ab6puka “KAPITOII ATL Ckorje.

[IpropHTETHA [IEJHOCT Ha JIpylITBOTO CMOpPE]| TIaBHaTa MPHUXOJHA mmdpa €
IIPOU3BOJICTBO Ha MPOM3BOIH O1 OeTOH 3a rpaJiIcXKHHU [EITH.

12. CepumreTo Ha [IpymITBOTO € BO Cxkomje Ha yJIuIa “ITponerepcka’ Op 28.

13. OcHoBHaTa riaBHMHA Ha [IpymITBOTO €€ COCTOH ON1 299.112 oOuYHHU aKIUH CO
BKYITHa HOMHHAIIHA BPEIHOCT O]l 310.767 unjagu AeHapu. HoMuHanHATa BPEHOCTA
Ha eJJHa OOMYHA aKI¥ja U3HECyBa 17,04 eBpa.

Ha 31.12.2016 roguHa [JpyuBoTo UMa OTKYIICHO 4.500 concTBeHH OOUYHU AKIUH.

Co coctojba 31.12.2016 roauHa, aKI[MOHEPH CO Y4YECTBO Hajl 5% BO HU3M1AICHUTE

akimn Ha ®a6puka “KAPTIONI* ATl Ckormje ce:

- I'pajiexkeH UHCTUTYT MAKEJOHMJA AJl Ckomje co yd4ecTBO Of 66,66%
(66,58% ua 31.12.2016 rOJINHA);

- 3opad MHIaHOBCKH CO y9ICCTBO OL 8,27% (8,27% wn Ha 31 .12.2016 roguHa).

1.4. Bpojot Ha BpaGOTCHUTE BO ®abpuka “KAPIIONL AT Ckomje Ha 31.12.2017
rojuHa M3HecyBaie 375 nuna. (385 nuia Ha 31.12.2016 roguHa).

2. OCHOBM 3A N3TOTBYBAILE HA ®UHAHCUCKUTE U3BEIITAN
2.1. Ilpomucu

Punancuckure n3pemran Ha Padbpuka “KAPIIOI™ AJl Ckomje ce M3rOTBCHH BO
COTACHOCT CO MeyHApOJHATE CMETKOBOJICTBCHH CTaHJapan M MelfyHapOJIHUTE
cTangapid 3a (PUHAHCHCKO HM3BECTYBamC MITO CC npucdpaTeHn U 0OGjaBEHA BO
Peny6nuka Makesionuja.

MefyHapoHUTE CTaHJAp/u 32 (PMHAHCHUCKO M3BECTYBAKE LITO CE MpUMEHyBaaT BO
PenyOauka Makeqonnja ce OOjaBeHH BO [MpaBWIHMKOT 32 BOJCHC HA
cMeTKoBOICTBO BO Cny:XKO¢H BECHHMK Ha Peny6nuka MakeoH#ja 6poj 159 on 29
nekemspu 2009 roguHa, a TPUMCHINBU CC O/l 01 jaunyapu 2010 roauHa.
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®aspuka “KAPIIOII“ AL Ckomnje

BEJEIIKA KOH ®UHAHCUCKUTE U3BENITAU

®UHAHCHCKUTE U3BEIITAK ce NPUKaXKaH! BO MITjajiu JICHApH, OCBEH aKO HC € MONHAKY
naBesieHo. Tamy Kajie mTO € MOTPeOHO, COPeAOCHUTE MOAATONH CC TIPHIArOICHA 1
yCOTTaceH! CO IieJl [ja OiroBapaaT Ha M3BPLUICHOTO MPHKaXYyBamC BO TEKOBHaATa
rOJIMHA.

2.2. OCHOBHHM CMETKOBOJICTBEHH METOIH

OUHAHCHCKATE M3BEIITad ce MOJrOTBEHHM Bp3 OCHOBa Ha METOJOT Ha HabaBHa
BPEJTHOCT.

2.3. KOHTHHYHTET BO PadoTeHETo

®UHAHCUCKUTE W3BEIITAal Cce HM3TOTBEHM Bp3 OCHOBAa Ha INPETHNOCTaBKaTa 3a
KOHTHHYHTET BO paboretmeTo. Toa 3Haum eka IpymTBOTO K€ MpOJIOIXKH 1a paboTu
BO JIOTJIE/{HA UIHUHA.

2.4. Kopucreme Ha CMETKOBO/ICTBEHH MPOUEHKH U pacylyBabha

[Ipy TIOrOTBYBaKETO Ha (PUHAHCHCKUTE M3BCIITAN OpylmTBOTO TNPUMEHYBA
OJIpe/ieHH CMETKOBOJICTBEHH NMponeHKH. Hekon cTaBku BO (pMHAHCHCKUTE M3BCIITAN
ce MpOIEHyBaaT 3aToa INTO HEMOXAT MPELHU3HO Jla ce u3Mepar. [TporeHyBamkeTO
BKJIyUyBa pacyjlyBamka IITO Ce 3aCHOBaHM Ha MOCICAHH PacClONOXINBH
HH(MOPMaLIHH.

CMETKOBOJICTBEHH TPOIEHKH ce YnoTpeOyBaaT NpH MPOLCHYBAalke HAa KOPHCHHUOT
BeK Ha ynorpe6a Ha MaTepHjallHHTE W HEMaTCpUjalHUTE CPE/ICTBA, oOjekTHBHATA
BpEAHOCT Ha mobapyBamaTa, OJHOCHO HHMBHaTa HaMIaTIMBOCT, 00jeKTUBHATa
BPEHOCT Ha BJIOXKYBambaTa PACoJIOXKIIMBY 3a MPOjlaX6a H IPyry CTaBKH.

Bo TeKOT Ha MEPUHOJIUTE OJIPEJICHU MPOIEHKH MOXE J1a CC peBUIMpaaT JOKOJKY €€
cIyyaT MPOMEHH BO OKOJIHOCTHTE IITO OMjie OCHOBA 32 MpOIEHKaTa, Kako pesyarar
Ha HOBM MH(OPMAIIUH WIH MOCIEJOBATEIHH ClIydyBatba.

3. OCHOBHU CMETKOBO/CTBEHMU INOJIMTUKH

OCHOBHUTE CMETKOBOJICTBEHHU IIOJIUTHKH NPUMCHCTHU IIpd MU3rOTBYBAmC Ha
CbI/IHaHCI/ICKI/ITC usBelnran 3a 2017 roguHa ce NNpUKa>KaHu BO MNOHATaAMOIIIHUAOT TCKCT.

3.1. TIloiMTHKaA HA eBHEHTHPaHh€ HA MPUXOUTE

[Ipuxogute O Npojaxkba Ha MPOM3BOAM, CTOKM M YyCIYrH Ce MCpaT CIOpEa
00jeKTHBHATAa BPEJHOCT Ha HAJOMECTOKOT KOj € MNpUMEH HiId ce nobapyBa.
[IpuxoauTe Ol mMpojakGa Ha MPOM3BOAM M TProBCKM CTOKH Ce NPHU3HABAAT BO
MOMEHTOT Ha HUBHATa MCIOpaKa ! npugakame Ofl CTpaHa Ha KyMmyBauuTe.
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®a6puka “KAPIION“ Al Cxonje

BEJENKNA KOH ®PUHAHCUCKUTE U3BEIITAU

[IpuxouTe O Mpofax06a Ha yCIyrd ce MpU3HaBaaT BO MOMCHTOT Ha M3BPIIyBabC
Ha YCIyrHTe MMajKH IO BO MPEBU/I CTCTICHOT Ha 3aBPLICHOCT Ha ycayrara.

3.2. Ilpuxoam o KamaTn

Kamarure HacTaHaTHU MO OCHOB Ha n06apyBaH>a OJI EJTOBHUA OJJHOCH M IIJTaCMaHH CC
ACKaXKyBaaT KaKO MNPHUXOJIH O] KaMaThu BO paMKHUTC Ha Ct)I/IHaHCI/ICKI/ITC MNpUXO/IH.
HpI/IXOlII/lTC OJ1 KaMaTH cc Npu3HaBaaT Ha IIPpECMETKOBHA OCHOBA 3a NEpUoOAOT 3a KO]
ce OJHECyBaar.

3.3. Pacxoau 3a KaMaTH

KamaTuTe HacTaHATH MO OCHOB Ha (pMHAHCHCKM OOBPCKHM, KakKO M IO OCHOB Ha
0GBpCKH OfI JICJIOBHH OJIHOCH CE MCKaXKyBaaT KaKO pacXojid OJf KaMaTh BO paMKuTe
Ha (pMHAHCHCKUTE pacXofu. PacxoauTe Off KaMaTH c¢ MpU3HaBaaT Ha NpecMETKOBHA
OCHOBA 3a MEePUOJIOT 3a KOj ce OJJHeCyBaar.

3.4. Tlpuxoau U pacxoJy oJX KypCHH pa3/IuKH

[TO3UTHBHATE U HETATUBHATE KYPCHHU PA3IMKU KOM HACTaHYBAaT NPU UCKaXYyBamBCTO
Ha mobapyBamara, OOBPCKHTE M KPEJIUTUTE Off CTPAHCKM CPE/ICTBA 3a n1akame BO
HHMBHA JIeHapCKa MPOTUBBPEHOCT, KAKO U KyPCHHTE Pa3/MKHU LITO HACTaHyBaaT BO
TEKOT Ha FOJMHATA MO0 OCHOB Ha MpojiakOa M HabaBKa Ha CTOKH, CC UCKaxyBaaT BO
GUIAHCOT HA YCHEXOT KakKo Jen Ofi (PUHAHCUCKUTE TNPHUXOIN H (pHAHCHUCKHTE
pacxoiu.

3.5. TeKOBHO M HHBECTHIIMOHO O/IPXKyBamhe

TpomounTe 3a TEKOBHO M MHBECTUIMOHO OJIpKYBamk€ Ha OCHOBHHUTE CpEJICTBa CC
€BHUJICHTUPpAT Ha TOBAp Ha pacxoguTe BO NEPUOJOT Ha HUBHOTO HaCTaHYBamC.

PeKOHCTPYKIMUTE ¥ alaliTAlMUTE CO KOU Ce MCHYBA KaMalUTETOT WM HAMCHATA Ha
OCHOBHHTE CpEJICTBA Ce KHIDKAT KaKO 3rojieMyBambe Ha BPEJHOCTA Ha OCHOBHHTC
cperncTBa.

3.6. Tlpuxoau Mo OCHOB HA BJIOXKYBalba PACTIOIOKI/INBH 32 npoaaxoa

[IpUXOJIMTE 110 OCHOB Ha BIIOXKYBamaTa PacnolOXINBA 33 npojax0a ce cKaxyBaar
BO GMIAHCOT HA YCIEXOT KAKO MPUXOJIH BO PAMKHUTE Ha (PUHAHCHCKUTE NPUXOJIH.
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®aopuka “KAPIIOII“ Al Ckonje

BEJENKHA KOH ®PUHAHCUCKUTE U3BEHITAHN

3.7. HeaBHXKHOCTH, TOCTPOjKH M onpema

HCJIBI/I)KHOCTPITC, IIOCTpOjKI/ITC U onpemMaTta BO TEKOT Ha rojiuHaTa cc CBUJICHTHUPpAAT
no HabOaBHa BPCIHOCT. HabaBHaTa BPEIHOCT Ha HCIIBI/I)KHOCTI/ITC,HOCTpOjKI/ITC 4
ompemaTta c€ COCTOHU OJf Q)aKTypHaTa BPEAHOCT Ha HaOaBEHUTE OCHOBHU CpeacTBa
3roJieMeHa 3a CUTE TPOILIOIA HaCTaHATH 1O HUBHOTO CTaBawkhEC BO yHOTPCGa.

HenBuxxnocrture, l'IOCTpOjKI/ITe A omnpemara c€ MNOACIIEHW BO TIpYIIH, OJHOCHO
MOJArpyIM MO KOW C€ BPIIM MPECMCETKa Ha aMopTH3aquaTa O HUBHUOT IIOTIIOJIH
OTIIHC.

[TosuTHBHATA pa3linKa HacTaHaTa MpH Mpojax0Oa Ha OCHOBHH CPEJICTBA €€ KHUXKH BO
KOPHCT Ha oOMBKa OJf mMpofiaxk6a, a HeraTUBHATa pa3jiMKa ce KHIXKHK Ha TOBap Ha
saryba oji mpofaxOa. HeoTmuiiaHaTta BpEJHOCT Ha OTY(ECHHTC H PacXojyBaHH
OCHOBHH CpEJICTBA ce KHUKM Ha TOBAp Ha OCTAHATUTE ONEPATUBHU PACXOJIH.

3.8. AwmopTH3anmja

HaGaBHaTa BpPEJIHOCT Ha HEJIBHKHOCTHUTE, IOCTPOJKUTE U ONpPEeMaTa ce aMOPTU3Upa
BO €JIHAKBU TOJIMIIIHM M3HOCH BO TEKOT Ha IMPEIBUICHHOT BEK Ha ynmorpeba Ha
OCHOBHHUTE CPEJICTBA.

CrankuTe mTO ce MPUMEHyBaaT 3a aMOPTH3allija Ha HEBUXKHOCTUTE, MIOCTPOjKATE
u ompemata mTo TH nocenyBa Pabpuka “KAPIIOII* AJl Ckomje ce Kako MITO
Cleu:

I'paniexxau 06jeKTH : 25-3 %
Onpema 5-10%
Kanremnapucka onpema u Meden 20 -25%
TpaHcnopTHH cpeJicTBa 25 %

AMOpTu3aqua HE C€ MpEeCMETyBa 3a CTABKHUTC: 36MdeIHTC, MHBCCTUIIMU BO TCK H
YMETHUYKHU CITUKH.

3.9. OmreryBame (00e3BpeHyBambe) Ha He(DUHAHCHCKUTE CPE/ICTBA

HenBuXKHOCTUTE, MOCTPOJKUTE M ONpemMara ce€ MpOBepyBaaT O MOXHH
o0e3BpejiHyBamba CeKorall Kora MOCTOjaT YCIIOBM KOM yKaXKyBaaT jIcKa HUBHAaTa
CMETKOBOJICTBEHa BpEJHOCT € TMOBHCOKa O] MpoIeHeTaTa HaJOMECTyBauKa
BpeHOCT. 3aryba off olTeTyBame (00e3BpeJHyBakhe) Ce CBHACHTUPA 33 U3HOCOT 32
KOj ceralrHaTa BpeIHOCT ja HaJJMMHYBa HaJIOMECTyBauKaTa BPEJHOCT Ha CPEJCTBOTO.
HajgomecTyBaukaTa BpEJHOCT MPETCTaByBa MOBHUCOKAa BPEJHOCT O  HETO
NpojiaXkHaTa [[eHa Ha CPEJICTBOTO M HEroBaTa ynorpeOHa BpeJJHOCT.
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®adpuka “KAPIIOII“ AT Ckomje

BEJEINIKA KOH ®AHAHCUCKUTE U3BEHITAU

HeTo mpojjaXkHarta IeHa ¢ M3HOC WTO ce JoOuBa Of npojiaxk0a Ha CpejICTBOTO BO
TpaHcaKIfja moMery 100po U3BECTCHH cy6jexTH. YnoTpeOHaTa BPEHOCT € CeraliHa
BPEHOCT Ha IMPONECHETHTE WJHM TOTOBMHCKM MNPWJIMBA IITO CC OYeKyBa Jia
MpoM3JIe3aT Off KOHTHHyHpaHaTa ynorpeda Ha cpefcTbaTa 1 Ojt HUBHOTO OTY[yBame
Ha KpajoT off ymoTpeOGHMOT Bek. HaomecTyBaukKHOT HM3HOC CC npoleHyBa 3a
[OEIHIEUHATE CPEJICTBA WM IOKOJIKY TOA HE € MOXKHO 3a Iie/laTa rpylna Ha CpeacTba
KOja reHeprupa FOTOBUHCKH MTPUJIHB.

3.10. BuoxyBama pacnojioX/IHBH 32 npojaxoa

BrnoxyBamaTa pacloJIOXKIUBA 32 npojaxk6a BO OWIAHCOT Ha cocrojba ce
kiacuguIMpaaT BO PAMKHATE Ha JJONTOPOYHUTE CPECTBA. [ToyeTHUTE BIOXKYyBama Cce
eBHJIEHTHpAaT 1o HabaBHa BPE/IHOCT, BKJIy4yBajK 'l CUTE TPAHCAKIIMOHU TPOLIONH.
[TocieqoBaTEHO, BIOXYyBamaTa PacloJOXIUBA 32 npojaxkba ce MepaT Cropef
0GjeKTHBHATA BPEHOCT ONpEJielicHa Off Ma3apHaTa eHa Ha UCTHTE Ha JJaTyMOT Ha
GuIaHCOT Ha cocrojbaTa. [TpoMeHaTa Ha OOjeKTHBHATAa BPCJHOCT Ha BJIOXKYBamarTa
pacmooXK/IMBA 3a Tpofaxba ce CBUACHTHpA BO PAaMKHUTC Ha KamuTaloT Ha
MO3UIMjATa OCTAHATH Pe3ePBU. XapTHHTE OJ BPEIHOCT PACONONKINBH 34 npojaaxoa
3a KOM He MOCTOM AKTHBEH Masap ce Mepar CIOpejl HUBHAaTa HabaBHa BPEAHOCT,
HaMaJIeH! 3a €BEHTYaJIHO HUBHO O0OE3BPE/IHYBakhe MOpajiu cTeuaj, IUKBUJAIM]a NN
[PYTH pelieBaHTHH HWHIUKATOPH.

Bo MOMEHTOT Ha mpofax0a Ha BIOXyBawara BO XapTHH O] BPCJHOCT
pAcTIONOXIMBA 32 Mpojiaxk0a aKyMyJlMpaHHOT H3HOC BO KaluTanaoT, IITO
mpoM3Ierysa o IPOMEHa Ha BPEJIHOCTa, C¢ CBUICHTHPA BO OMJIAHCOT Ha ycIeXx.

3.11. 3anuxu

3anuxuTe ce MCKaXyBaaT CIOpejl OHUCKATa Off HabaBHATA M HETO pealusaloHaTa
BpeanocT. HaGaBHaTa BPEHOCT Ha 3AlIMXHUTC HA MaTepHjaii, PE3EPBHH ICTIOBU U
TProBCKM CTOKHM T'M BKJIy4yBa CUTE TPOLIOLH 32 HUBHA HaOaBKa M JIPyruTe TPOLIOUH
HAaIpaBEeHW 3aJMXUTE Ja ce J0BeJaT 0 HUBHATa CeraliHa cocrojba. 3anuxure Ha
FOTOBHU MPOM3BOIH U MPOU3BOJICTBOTO BO TCK I' ondakaat JUPEKTHATE TPOIIONH 32
CYpOBHHH M MaTepPHjalii, TPOIIOLKTE 3a MIATH M PEKMCKUTE TPOLIOLH.

HeTto peanu3anuoHa BPEJHOCT € MPOICHETATa MpojiaskHa I[eHa BO PEJIOBHUOT TCK Ha
paGoTeme HamallcHa 3a MNPOLECHETUTE TPOIIONM HEONXOJHH Jla C¢ W3BpUIA
npojaxoara.

3.12. TloGapyBama 0 OCHOB Ha IPoaXoa

[ToGapyBamaTa O OCHOB Ha npofgax6a ru ondgakaaT CUTE nobapyBama 3a
HCIOpaYaHUTE MPOU3BOIM, CTOKH M YCITYTH, HAMAJICHN 32 HCNpaBka Ha BpEIHOCTA 32
HeHamIaTIuBUTE NoGapyBama. McrpaBkaTa Ha BPETHOCTA Ha CATC nobapyBama KOH
ce cMeTaaT 3a HEHAIUIaTMBHM Ce BpIIM Bp3 OCHOBa Ha TPOICHKA Ha KpajoT Off
roqueaTa. IlocmefoBaTeNHaTa HamiaTa Ha MPETXOIHO OTMHINAHATE H3HOCH Ha
noGapyBama ce PH3HABAa BO PAMKHTE Ha OCTAHATUTE ONCPaTHBHA MPUXOJIH.
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®adpuka “KAPIIOI“ A/l Ckonje

BEJIEHIKA KOH ®PUHAHCUCKUTE U3BEINTAU

3.13. Ilapu4Hu cpeacTBa

[TapuuHuTE CpejcTBa ce cOCTOjaT Off ICHApCKa M JICBM3HAa FOTOBMHA BO OJarajHa,
NapuYHU CPEJCTBa HA >KUPO - CMETKHU BO JICJTOBHUTE OAHKHM M JICBU3HU CMETKH BO
NEeJIOBHUTE OAaHKHU.

3.14. Kanwuraj, 3aKOHCKH pe3epBH H aKyMY/IHPaHHU 3aryou

AKIHOHEPCKH KaUTAJ

AKIII/IOHepCKI/IOT KalluTaJ Cc€ COCTOH O] oOUYHM AKIIHUH. AKHHOHCpCKI/IOT Kanuran ja
NpETCTaByBa HOMHUHAJ/IHATa BPCTHOCT HAa EMUTUPAHUTE AKIIAH.

3aKkoHCcKH pe3epBu

3aKOHCKHTE pe3epBU I' COUMHYBaaT pe3epBUTe (POPMHPAHU CO pacnpefiesnta Ha el
of HeTo JoOuBKaTa Ha [IpymrBoro. OBHe pe3epBH MOXKaT fa 6ugaT ynotpeOeHu 3a
NOKpHBaKk€ Ha MCKaxXKaHa 3ary0a Bo paboTewmeTo Ha [IpymTBoTO.

AKymyupana 3aryoa

AKyMynupaHaTa 3ary0a M BKJydyBa HENOKPHEHHTE 3aryOM OJf MPETXOHHUTE
FOJIUHH.

3.15. O0Bpcku cnpema Jo0aByBauM

OO6BpckuTe crnpeMa JoOaByBauMTe ce MCKaXKyBaaT BO BHCHHA Ha HOMMHAJHHUTE
M3HOCH IITO MPOHU3NEryBaaT oOff JEJOBHHTe TpaHcakiuu. OOBpCKHTE crpeMa
1006aByBauMTE CE OTMUIIYBAaT MO UCTEKOT HAa POKOT Ha 3aCTAPEHOCT CO O00pYBambe
Ha OCTaHATUTE ONEPATUBHU NPUXOJIH.

3.16. OOBpcKH MO KpeguTH

OO6BpckUTE MO KPEJUTH CE COCTOjAaT O OOBPCKH MO JOJTOPOYHH M KPATKOPOUHH
KpenuTH. [1eaoT o1 JoAropoYHUTE KPEAUTH IITO JIOCIeBa 3a HamiaTa BO pok of 12
Meceld Off IEHOT Ha OMJIaHCOT Ha cocToj0aTa ce pekiacuduiupa BO paMKHTE Ha
TEKOBHUTE OOBPCKH.

3.17. JlaHoK Ha MOOMBKa

CornacHO U3MEHHUTE BO JTaHOYHATA PEryjaTHBa, OCHOBA 3a MPECMETYBame Ha JJaHOK
Ha joOuBKa o1 2017 roguHa e goOMBKaTa mpej OlaHOUYYBaHkEe MPEeCcMEeTaHa CIOpPe]]
CMETKOBOJICTBEHHTE CTaHjapau npudarenn Bo Penybnuka MakegoHuja, 3roneMeHa
3a HEMPHU3HACHUTE PAcXO/I¥ 3a JIaHOYHU LeJIM U HaMaJIeHa 3a MPONUIIAHU JTaHOYHU
ocnoboyBama.

Bo nepuopot 2009 - 2013 rogrHa OCHOBa 3a MpecMeTKa Ha IaHOKOT Ha I00uBKa Oea
noBeKe BHJOBHM pacXofd KOM HE ce NMpH3HaBaa 3a IEJUTE Ha OIaHOYYBakhETO, TH.
JTAaHOYHO HeNMpU3HaeHu pacxoiu. [JlaHoK Ha JoOuBKa ce niuaKkalie U Mpyu UciuiaTaTa Ha
JIMBHICH/IA OfI NOOMBKUTE OCTBApPEHU BO (PMHAHCUCKUTE HM3BelTau 3a 2009 - 2013
rojMHa.
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®adpuka “KAPIIOHI“ Al Ckomje

BEJ/IEIIKM KOH ®PUHAHCUCKUTE U3BEINITAN

CrankaTa Ha 1aHOKOT Ha JoOuBKa Bo PenyGnnka Makejonnja usnecysa 10% (10% u
BO 2016 roguna).

3.18. Kopmuctu 3a BpaGoTenure

Ilpunonecn 3a Bpadorenure

JpyIITBOTO BO TEKOT Ha CBOETO HOPMATHO pabOTEeH¢ BPIIM MCIUIaTH BO KOPUCT Ha
CBOMTE BpaOOTEHH 3a TIEH3MCKO OCHTYPYBame€, 3[]PaBCTBEHO OCHTYPYBame,
BpabOTyBame U MEPCOHAJICH TaHOK Ha JIOXOJ] BO COIIACHOCT CO BajKEUYKHUTE 3aKOHCKH
CTallkM BO TEKOT Ha rojuHaTta. OCHOBHMIla 3a NpecMeTKa Ha MPHUJOHECHTE
nmpercraByBa OpyTo miarata. [IpymITBOTO IUtaka TNPHIOHEC 3a IEH3HCKO
OCHTYpyBalk€¢ BO MNPBHOT M BTOPHOT MNEH3UCKH CTONO, OHOCHO BO [IpXKaBHUOT
meH3uckW (oHJ, a Jen M BO NPHBATHH TeH3ucKH oHgosu. He oCTOjaT
JIOTMIOJTHATEJTHA OOBPCKYU BO BPCKA CO OBHUE MEH3UCKH IIJIAaHOBH.

OGBpcKH NIpH NPECTaHOK HA PaGOTHHOT OHOC

HApywmTBOTO, BO COTMIACHOCT CO JOMAILIHHTE 3aKOHCKH IMPOIUCH, Ha BPabOTEHHUTE
IITO ce NCH3MOHUPAAT WJIM MM IIPECTaHyBa pabOTHUOT OJHOC MOPAJH TEXHOJIOUIKH,
OpraHW3allMOHM WJIM EKOHOMCKH NPUYMHH WM HCIUTaKa COOJIBETEH HaJOMECT.
HApymTBoTO HEMa HaMpaBEeHO pe3epBHpa-C 3a OBHE MpaBa Ha BpaOOTEHUTE 3aToa
HITO Ce CMETA JIeKa U3HOCOT € HeMaTepujalieH 3a (PMHAHCHCKUTE U3BEIITAH.

3.19. Pe3epBupama

PesepBupama ce npusHaBaaT M npecMeTyBaaT Kora [pymITBOTO MMa MNpaBHa
o0Bpcka miaM OOBpcKa Koja NMPOU3JIeryBa Off AOrOBOP KaKO pe3yaTaT Ha MHHAT
HacTaH M KOra € BEpOjaTHO JieKa Ke 6ujie noTpeOGeH OUIMB Ha CPeJICTBa CO e [ja ce
NoAMUpH OOBpCcKaTa M KOTa MOXE Jla Ce HalpaBH pa3yMHa MPOIEHKA Ha M3HOCOT.
PesepBupamara ce npoBepyBaaT Ha CeKOj 1aTyM Ha GHIIQHCHpAH€ U ce KOperupaar
CO IIeJT J1a ce ycorjiacaT co HajpoOpaTa TeKOBHa MPOICHKA.

3.20. HewusBecHH OOBPCKH W HEM3BECHH CPEICTBA

HewusBecna oO6Bpcka € MOXKHa OOBpCKa MITO MPOU3JIEryBa OJl MUHATH HACTaHHU, a YHe
MOCTOCHE Ke Oujie MOTBPAECHO CO CIYYyBame WIH HECIydyBamhe Ha e[icH WU MOBeKe
HCU3BECHHM UJIHM HACTaHU WITO HE ce MOj KOoHTpona Ha [pymrBoro. Heussecuaure
00OBpcKM caMo ce 06eoieHyBaaT BO (DMHAHCUCKUTE U3BELITAN.

HewusBecHu cpeficTBa ce MOXKHHU CpeJICTBA IITO MPOM3JIEryBaaT Off MUHATH HACTaHU, a
4he MOCTOCHC Ke Ouje MOTBPIEHO CO CIy4YyBame WIH HECIydyBake Ha €JcH MU
MOBeKe HEM3BECHM WJIHM HACTaHM INTO HE ce MOJ KOHTpPoJda Ha JIpymTBOTO.
HeusBecHure cpefcTBa ce Mpu3HaBaaT aKoO IPHIMBOT HAa €KOHOMCKH KOPHCTH €
BEpOjaTeH.
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®agpuka “KAPIIONI“ A/l Ckonje

BEJEIKY KOH ®UHAHCUCKUTE U3BENITAHU

4. YINPABYBAILE CO ®PUHAHCHUCKU PU3UK

Bo cBoeTo paboTeme [IpymTBOTO € U3JIOXKCHO Ha noBeke BUIOBH Ha (PUHAHCHCKHU
PH3HIM KAaKO LITO CE Ma3apHAUOT PH3UK (pM3HMK Off IPOMEHA Ha ICBU3HUTC KypCCBU 1
pM3MK OJf MPOMEHA Ha ICHHUTE), KPEAUTHHOT PH3HK, PU3HUKOT OJf NpOMEHa Ha
KAMATHATE CTAMKA U PU3MKOT OJf HEJTMKBU/IHOCT. 3a yNpaByBame CO ¢pmHAHCUCKUTE
pHU3MIM € HaJUIeXKCH Ynpasanor ofoop. OcHoBaTa Ha yIpaByBambeTO CO
(bMHAHCHCKMOT PH3HK CE COCTOM  BO W3Haofake HAuYMHM 3a HaBPEMCHO
MUHAMH3HPahe Ha MOTEHIMjaTHUTE HEraTHBHU edexTH.

4.1. Ila3apeH pHM3MK
Pu3uK 0] IPOMEHH Ha IeBU3HHOT KYpPC

®abpuka “KAPIIONI* Al Ckormje BO CBOETO paboTeme CcTamyBa BO MefyHapO/JH!
TpaHCaKIMl BO Mall 00eM 3apaju HaGaBKa Ha cTOKH M ycnyrin. Opue HabaBKM ce
MCKaXKaHW BO CTPAHCKH BanyTH. JIpylUTBOTO KOPHMCTH H JIONTOPOTHH KpEeauTH
eHOMHUHHPAHU BO CTPAHCKa BajlyTa.

JIpylITBOTO HE KOPUCTH COJIBETHH (bMHAHCHCKH MHCTPYMCHTH 32 J1a FO HaMaju 0BOJ
pH3HK, OWjiejKu BaKBH MHCTPYMCHTH HE CC BO npumeHa Bo PenyOinka MakejoHuja.
Topaau Toa, [JpymTBOTO € U3TI0XKEHO Ha PU3NK MOBP3aH CO MOXHHTE (payKTyaruu
Ha KypceBUTE Ha CTPAHCKUTE BAJyTH.

Pu3HK 0] IPOMEHH Ha NEeHHTE

JIpyluTBOTO HE € H3MOXKEHO Ha PH3UK O] MpoMeHa Ha Ma3apHUTE ICHM Ha
BIIOKYBamaTa PacroIOXIIHUBU 34 npojiax6a 3aToa mro Padpuka “KAPITOLI* AL
CKorje uMa He3HaYUTEIICH U3HOC Ha BIOXKYBatbha PACIOJIOKINBH 32 MPOofiaxoa.

4.2. KpeauTeH pusHK

[IpymITBOTO € M3NOXEHO Ha KPEJUTCH pU3MK BO cydaj KymyBauuTe Ha HETOBUTE
MPOM3BOJIH /1a HE MOXKAT Jla ' U3BpIIAT CBOUTE o6BpcKH cripema [IpymTBoTo.

[ToGapyBamaTa OJf KylyBauuTe BKIydyBaat noGapyBama OJf IOroJieM Opoj KynyBa4u
CO yMEpEeHH cajijia, ITO MPEeTCTaByBa CIpOBC/yBambC Ha MOJMTUKATA Ha [UCTep3uja
Ha nobapyBamaTa Ha MOrojieM Opoj KymyBauu co IeJ Jia ce n30erse 3aBUCHOCTA OJ1
man Opoj Ha KymyBauu.

4.3. Pu3HK 0] NPOMEHH HA KAMATHATE CTANKH

[IpyIITOBOTO € HM3JIOKCHO Ha PU3MK Off MPOMCHN Ha KaMaTHUTE CTalKd Kora
KOPHCTH KpEJUTH M KOra uMa ji¢ MOHWUpaHH CPC/CTBA BO O6anku. OOBpcKUTE MO
KpeuTH BOOOMYAEHO ce OTIIaryBaar Mo MPOMEHIMBA KaMaTHH  CTalkKH.
[leno3uTUTE BIOXKEHH BO GAHKH UCTO TaKa ce MOJIOXHH Ha NPOMEH! Ha KaMaTHHUTE
CTANKW 3aBHCHU Of] JIBMKEHaTa Ha (PUHAHCHCKUTC Ma3apH. OBa ro u3I0XyBa
[IpyIITBOTO HA MOXEH PH3HK OJI MPOMCHH Ha KAMATHATC CTalKH.

19




L A A

EEESRRRARRRAA
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BEJENKA KOH ®UHAHCUCKHUTE U3BEHNITAU

[pymTBOTO HeMa NMoceOHa MONTATHKA 34 HaMaJyBake Ha KAMaTHHOT PU3HK U UCTHOT
ro peryJupa npeky AMPeKTHH NPEroBopH €o OGaHKHTE.

4.4. Pusuk o]l HeJIJMKBUTHOCT

JINKBUAHOCEH PU3HK WM PU3HUK Ol HEJIMKBU/IHOCT nocrou Kora [IpymTBOTO HEMa J1a
Guge BO cocToj6a cO MAapHYHMTE CPE/ICTBA HABPEMEHO jla T'M IuIaka OOBpPCKUTE
cripeMa JIOBEPUTEITHTE U KPCJIUTOPATE.

JIpymwITBOTO HeMa JIMKBHHOCHH npobieMn BO PabOTEHETO  3aTOA IITO BOJH
HONWTHKA Ha HaBpeMeHO o0e30efyBambe Ha NOTpeOHUTE MApUYHA CpeAcTBa 33
mmakame Ha JocrneaHuTe OOBPCKH.

4.5 [laHoYeH pU3MK

CornacHO 3aKOHCKHMTE MpOIHUCH BO PenyOnuka MakefioHrja JAaHOYHUTE BIIACTH
MOYKAT BO MEPHOJ O 5 TOJMHH OJf ATYMOT Ha MOHECEHUOT IaHOYCH M3BEINTA] /1A
W3BpIIAT KOHTPOJA M Ja yTBpJaT OMOJHATEHN AHOYHM OOBPCKH M Ka3sHH. Bo
ciydaj Ha JaHOYHA eBasyja WK JaHOUHA H3MaMa MCPHOJIOT Ha 3acTapeHOCT MOXKe J1a
usHecyBa 0 10 ropuHh. PakOBOACTBOTO Ha JIpylITBOTO HEMa CO3HaHHja 3a
OKOJHOCTH KOU OM MOXKeJe ia oBejatT 1o 3HAYajHU MaTEpHjalHU IaHOTHH 0OBpCKH,
OCBEH OHHE EBUJICHTHPAH! BO (DMHAHCHCKATE U3BCIITAH.

5. YTBpAyBahe Ha 00jeKTHBHA BPEIHOCT

JIpymITBOTO pacnonara co (pUHAHCHCKHA CPE/ICTBA H 0OBpCKH KOM 'l BKIy1yBaaT
nobGapyBamaTa OJf KyIyBadH, BIIOXKYBamaTa pacrnojiOXIUBA 33 npopaxoa,
0GBpCKHTE KOH [00aByBa‘H, OOBpCKUTE IO KPEAUTH, KaKO H HeUHAHCUCKU
cpencTBa 3a KoM TONEM 6poj Ha CMETKOBOJICTBCHH MOJIUTUKHA n
obenojeHyBamba  OapaaT YTBpAyBamC Ha HuBHATa OOjeKTUBHA BPEHOCT.
OGjekTHBHATa BPEHOCT HA (pUHAHCHCKUTE CPE/ICTBA U 0OBpCKH € TMPHOTHXKHA
Ha HUBHATA CMETKOBOJICTBEHA BPEJHOCT €O OTJIC] Ha (bakTOT JicKa UCTUTE UMAAT
penaTMBHO KpaTKa JI0CIEaHOCT BO POk Ol MAKCIMYM JIO €[JHa FOINHA Off AaTyMOT
Ha GuIaHCOT Ha cocToj0a, CO MCKIYIOK Ha BIIOXKYBambaTa pPacrnojioXInBU  3a
npofax6a KOM HMaaT KapakTep —Ha ONTOPOYHH  CpE/ICTBa M 3a KOH
o0jeKTUBHATA BPEHOCT ¢ YTBP/ICHA Bp3 OCHOBa Ha [OCJC/IHATA Ma3apHa
[[cHa Ha MCTUTEC Ha JATYMOT Ha GIIAHCOT Ha cocTojoa.
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BEJEMNKU KOH ®PUHAHCUCKUTE U3BEIITAU

6. ®UHAHCUCKHA UHCTPYMEHTH

6.1. Pwu3uk oa punancupame

NpymITBOTO ympaByBa CO KalMTalOT 3a Jia ce 00e306enu ieka Ke MPpOJOJIKH Jia
paGoTH W BO MJIHWHA CMIOPE]| NMPUHIUMNOT Ha KOHTHHYHUTCT, MPEKY HACTOjyBame Jia
MOCTUTHE ONTUMAaJIEH OallaHc Momery OJITOBUTE M BKYIHATa rNIaBHUHA.

CrpykTypaTa Ha KamMTajoT Ha [IpymITBOTO C€ COCTOM Off YIUIATCH KamuTai,
3aKOHCKM PE3€pBH, PEBAJOPH3AllMOHM pE3CpBH, PE3€pBH 33 WHBCCTHIMH U
aKyMyJlipaHa J100MBKa.

TMoka3zaitiea Ha 3A00AHCEHOCIL

PakoBOJCTBOTO ja CJIeIM CTPYKTypaTa Ha H3BOpUTE Ha (PHHAHCHpaWme Ha
JIpylITBOTO Ha rojiuiiHa ocHoBa. OBOj MoKa3aTeJsl ce MPECMETyBa Kako OIHOC mery
HETO OOBPCKHMTE M BKYITHHOT KamuTaa. Y IPaBHHOT 000D Ha dabpuka “KAPITOII*
AJ1 Cxonje BpIIH PEIOBHO ClE/leHhe Ha KPEIMTHATA 3a/J0JIKCHOCT.

IMoka3aTenoT Ha 3agoikeHocT Ha 31 ekemBpu 2017 m 2016 roguHa € Kako MITO
CIIEHU:

BO WIjaJy JIeHAPH 2017 2016
OOBpCKY MO KPEUTH 275.810 246.999
[TapuyHu cpeficTBa -5.895 -2.873
HeTo 0OBpcKHM MO KPETUTH 269.915 244.126
Kanutan u pe3epBH 326.993 314.541
% Ha KpeuTHA 3a10JKeHOCT 82,54% 77,61%

[MokasaTenoT Ha KpemuTHa 3ajoikeHoct Ha KAPITOWI AT - Ckomnje mokaxyBa
meka Ha 31.12.2017 u 31.12.2016 ropuna, [IpymTBOTO € BHCOKO HETO KPCAHTHO
3aJJOJIKEHO.

6.2. 3HauajHM CMETKOBOJCTBEHH TOIMTHKH TWOBP3aHH €O  (PUHAHCHCKHTE
MHCTPYMEHTH

[leTaauTe NOBP3aHU CO 3HAYAJHUTE CMETKOBOJCTBEHH MOJHMTUKA M METOJH, KaKO H
KpUTEPUYMATE W OCHOBUTE 3a NpPU3HABaHbC HA MPHUXOJUTE M TPOIIONHUTE 3a CHTC
KiacH Ha (DUHAHCHCKHTE CpeJICTBa M (DMHAHCHCKHM OOBPCKM ce OOENOICHETH BO
Benemkara 3 KOH oBUe (PUHAHCHCKHU M3BEIITAN.
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BEJENIKY KOH ®PUHAHCUCKUTE U3BEIITAU

6.3 Kareropuyn Ha (PHHAHCHCKH HHCTPYMEHTH

BO WJIjajH IeHAPH 2017 2016

DOUHAHCHCKH cpejacrea

[TapwyHy CpejiCTBa 5.895 2.873
[To6apyBama Off KyIyBauH 618.827 550.012
TMoGapyBaba 3a 1aJicHA aBaHCH 40.276 32.027
Ocranaty nobapyBama 5.068 5.800
ABP 17.843 18.640

687.909 609.352

DUHAHCHCKH 00BPCKH

O6Bpcky cripeMa 00aByBaun 440.031 489.607
O6GBpCKH 3a IPUMEHH aBaHCH 395.372 103.840
OcTaHaTu TEKOBHH OOBPCKH 23.877 30.193
Kpenuru 275.810 246.999

1.135.090 870.639

6.4. llean Ha ynmpaByBame €O (DMHAHCHCKHTE PH3HIH

duHaHCHCKUTE PU3MIM O BKJIy4dyBaaT Ma3sapHUOT PU3HK (JIeBI/BeH PU3KK U KaMaTCH
PU3HK), KPEUTEH PU3HUK W JTUKBUHOCHAOT PU3UK. PUHAHCUCKUTE PU3HIH CE CICAAT
Ha BpPEMEHCKa OCHOBa M ce M30erHyBaaT TNpPBEHCTBEHO TNPCKy HaMajlyBakC Ha
M3I0KeHocTa Ha JIpylITBOTO Ha OBUE PU3HUIM. [IpyHITBOTO HE KOPUCTH CreIyjaHU
(bMHAHCHCKM MHCTPYMEHTH 3a Jla TM W30er€e OBHE PH3MIH 3aTOA IITO BAKBUTC
MHCTPYMEHTH HE ce BO MMpoKa ynorpeba Ha Pemybnuka MakeoHHja.

6.5. IlasapeH pHU3MK

Bo TekoT Ha CBOETO pa6OTC}b€ Hp}’II_ITBOTO € HM3JI0OXKEHO IMPBCHCTBCHO Ha
Q)I/IHaHCI/ICKI/ITC pU3UIA O NMMPOMCHA Ha KypCOT Ha CTPaHCKH BaJlyTH U KaMaTHH
CTaIlKH.

U310KeHOCTa Ha Ma3apHUOT PU3MK ce CIEeW NPEeKy aHanu3aTa Ha CCH3UTHBHOCTA.
Hewmalle IpoMeHa BO M3JIOXKEHOCTa Ha [IpyIITBOTO Ha Ma3apHATE PU3HIHA WK BO
HAYMHOT Ha KOj [IpyIITBOTO yIpaByBa WK IO MCPH PH3UKOT.
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6.6. YnpaByBamhe CO I€BU3HHOT PU3HK

JIpymITBOTO BIEryBa BO TPAHCAKIMH BO cTpaHCKa BajlyTa, KOM NMPOM3JIEryBaaT Off
nponaxx6u W HabGaBKM Ha CTPAHCKH [Ma3apH, Mpy LITO HMCTOTO € H3I0XKCHO
Ha CeKOjIHEBHM MPOMEHM Ha KYpPCEBHTE Ha CTPAHCKHUTC BaJyTH.

Cocroj6aTa cO JIEBU3HUTE U3HOCH HA cpenicTBaTa U OOBPCKUTE ICHOMHHHPAHU BO
neHapu Ha 31 IeKeMBpH 2017 1 2016 roguHa MO BaJdyTH € CIIC/IHATA.

Cpepcrsa OoBpcKH

BO WIjaJiH JeHApH 2017 2016 2017 2016
EYP 16.400 13.423 12.306 22.099
YCO - -
16.400 13.423 12.306 22.099

CeH3UTHBHA aHA/IM3a

Cnepnara Tabena ja MOKaXyBa CCH3UTHBHATa aHajM3a Ha 3rojieMyBame WU
HaMaJlyBame Ha MaKEIOHCKMOT JICHAap 3a 10% BO OJIHOC Ha CTPaHCKHUTE BaJIYyTH.
AHanu3aTa ¢ HalpaBeHa Ha JICBH3HUTC cailjla Ha cpejicTBaTa M OOBPCKHMTC Ha
JaTyMOT Ha M3BEIITAjOT Ha (puHaAHCHCKA COCTOj0a. [Mo3uTUBHATE H3HOCH CC
srojieMyBame Ha JIOOMBKara, a HCTaTHBHHTC €€ HaManyBamhe Ha JIOOMBKaTa 3a
COOJIBETHUOT MEPUOL.

3rosnemysame 10% Hamanysame 10%

BO Wja/H IeHAPH 2017 2016 2017 2016
EYP 409 -8.676 -409 8.676
YCI, - - - -
409 -8.676 -409 8.676

6.7. Pu3MK 0] NPOMEHH HA KAMATHUTE CTANKH

[pyIITBOTO Ce M3JI0XKYBa Ha PU3KMK Ol TPOMCHH Ha KaMaTHHM CTAalKM BO clydaj Kora
KOPHMCTH KPEJUTH M MO3ajMHUIM JIOrOBOPEHH IO BapujaOWIIHA KaMaTHH CTalKH WK
Kora MMa IUIacHpaHO CpefcTBa Kaj ApYyrd ApyliTBa HiIH OaHKM JOTOBOPEHHU IO
BapujaOMIHA KaMaTHH CTalKH.
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BEJEINIKA KOH ®PUHAHCUCKUTE UBBEHNITAHU

CMCTKOBOHCTBeHaTa BPCIHOCT Ha q[)I/IHaHCI/ICKI/ITe CpEacTtBa " O6BpCKI/I Ccriopen
N3JI0KEHOCTAa HAa KaMaTHUOT PU3HUK Ha KpajOT OJI TOMUHUTE € KAaKO IITO CICIN:

BO HJIja/iH IeHAPH 2017 2016

DHHAHCHCKH CPeJICTBA

Hexamauonocnu
[Tapuunu cpeficTBa 5.895 2.873
[Mo6GapyBama O KyIyBauu 618.827 550.012
[ToGapyBama 3a 1aJilcHi aBaHCH 40.276 32.027
OcranaTu noGapyBama 5.068 5.800
ABP 17.843 18.640
687.909 609.352
DUHAHCHCKH 00BPCKH
Hexamationocnu
OG6BpckH cripema 106aByBauH 440.031 489.607
OG6BpCKY 3a IPUMEHH aBAHCH 395.372 103.840
OcraHaTi TeKOBHU OOBPCKH 23.877 30.193
859.280 623.640
Kamawonocnu
Kpenuru 275.810 246.999
1.135.090 870.639

Cnennara Tabena ja MOKaXKyBa CEH3MTHBHATA aHaln3a Ha 3rOJEMYyBame WM
HaMaJlyBame 3a €JICH MPOIEHTEH MOEH Ha KaMaTHUTE CTaNKM Ha JJaJICHUTE JICTIO3UTH
M HEOTIUIaTEHUTE KpeAuTH. AHailu3aTa € HallpaBeHa Ha cajjara Ha JCHO3UTH U
HEOTIUIATCHH KpPEJUTH Ha /JaTyMOT Ha W3BELITAjOT Ha (pUHAHCHCKa COcCTOoj0a.
[TO3UTUBHUTE HM3HOCH Ce€ 3rojieMyBamke Ha [oOMBKara, a HEraTUBHUTE C€
HamaJTyBama Ha J0OMBKaTa 3a COOIBETHHOT MEPHO]I.

3rosiemyBame HamanyBame
BO WIjaJiH ICHAPH 2017 2016 2017 2016
3eMeHU KpeIuTH -2.758 -2.470 2.758 2.470
-2.758 -2.470 2.758 2.470

6.8. PH3HK 0]1 JUKBHIHOCT

Cnepnata Tabena ja jJaBa NpHKa3 Ha POKOBHTE 3a IJaKawe Ha (DUHAHCHUCKUTE
06BpckH Ha [IpymTBOTO cO cocTojba Ha 31 nekemspu 2017 u 2016 roguHa.
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31.12.2017 roguna

BO WJIjajiH ICHAPH Mo 1 1-6 6-12 Hap 12 Bkynuo
Mecell MecenH Mecenu MecenH
Kpenutu - 83.915 191.895 275.810
O6BpckH cripeMa Jo0aByBavH - 394.536 45.495 440.031
OG6BpCKY 3a IPUMEHM aBaHCH - 395.259 113 395.372
OcranaTti OOBPCKH - 13.301 - 10.576 23.877
- 803.096 83.915 248.079 1.135.090
31.12.2016 roguna
BO WJIjajIH IcHApH Mo 1 1-6 6-12 Hap 12 Bkynno
Mecel| Meceln Meceln MecenH
Kpenuru - 6.485 59.116 181.398 246.999
O6BpckH cripeMa 00aByBaIn - 455.345 34.262 489.607
OG6BpcKH 3a IPUMEHU aBaHCU - 101.689 22151 103.840
OcraHaTi OOBPCKH - 30.193 - - 30.193
- 593.712 59.116 217.811 870.639

Cnennata Tabena ja jaBa CTpyKTypaTa Ha (PMHAHCHCKUTE CpejICTBa Ha [IpymTBOTO

co coctojba Ha 31 1eKeMBpHU 2017 u 2016 roguHa.

2017
BO WJIjaJHl IcHAPH o 1 1-6 6-12 Hap 12 Bkynno
Mecel MecenH Meceld Mecend
[TapuyHu cpeficTBa 5.895 5.895
[ToGapyBama Off KyIlyBa4uH 543.377 75.450 618.827
[ToGapyBama 3a J1aJicHU aBaHCH 17.522 22.754 40.276
Ocranatu nobapyBamba 5.068 - - 5.068
ABP - 270 17.573 17.843
10.963 561.169 0 115.777 687.909
2016
BO WJIjajIH IeHApH Ho 1 1-6 6-12 Hap 12 Bkynno
Mecell MecelnH Mecenu Mecenn
[Tapuyunu cpejicTBa 2.873 2.873
[ToGapyBama OJ1 KyIyBauu 492.148 57.864 550.012
[ToGapyBama 3a JjaJIcHA aBaHCH 24.182 7.845 32.027
Ocranatu nobapyBama 5.800 - - 5.800
ABP - 1.067 17.573 18.640
8.673 517.397 0 83.282 609.352

e —— — —
—_———-— e
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7. NPUXOIU O IMPOJAXKBA

BO WJIjaJH IeHAPH 2017 2016
[Tpuxoau o mpojiaxkba Ha JOMALICH Ma3ap 568.851 787.781
[Tpuxonu off mpojaxoOa Ha CTPaHCKH Na3ap 4.173 -
OcraHnaTo 1.549 982
BkynHo 574.573 788.763

8. OCTAHATHU ITPUXOIA

BO WIjaJyu JeHapH 2017 2016
[Tpuxoau o1 HAEMHUHU 3.335 1.737
HepeanusupaHu JOOUBKH Of1 (PUHAHCUCKH CPE/ICTBA 8.424
[Tpuxoau oy MUHATH FOJIMHA 8.095
OcraHaTo 2.335 5.401
Bkynuo 22.189 7.138

% NMOTPOMIEHU MATEPUJAJIM U CUTEH UHBEHTAP

BO WJIjajy JeHapH 2017 2016
Marepujanu 334.698 347.528
Tpomuionu 3a CHTEH HHBEHTap 3.275 2.663
BkymnHo 337.973 350.191

10. TPOHIOLMU 3A BPABOTEHUTE

BO WIjaJH IeHapH 2017 2016
Bpyro nmnatu 124.254 123.424
OcraHaTi TPOIIOIH 3a BpaOOTEHHUTE 12.916 14.568
BkynHo 137.170 137.992
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11. OCTAHATH JEJIOBHH PACXOIU

BO WIjaau 2017 2016
[ToTpolicHa eHEPrHja 26.248 22.697
TpaHCOPTHH YCIIyTH 25.280 38.504
TenedoHCKH, MHTEPHET U NOIITCHCKH yCITyr'i 3.703 2.039
HajBopellHu yCIIyTd 3a n3pabOTKa Ha MPOU3BO/IH 126.355 179.338
Haemu 3.646 3.986
Ycnyru 3a OfpXKyBambe 3.095 3.328
BpejIHOCHO YCOTIacyBame Ha 3alINXH 1.175
Tporony 3a penpeseHTanuja 4.473 5.709
OcurypyBame 1.711 1.471
[laHOIY ¥ MIPUJOHECH KOU HE 3aBHCAT OJI pE3YJIT. 928 1.086
BaHKapcK# yCIIyru 1.027 6.587
KoMyHaH¥ yCIyri 36.675 31.005
JToNTOpPOYHM pe3epBHpama 3a Kayliun N penosutu 4.360 6.038
Heotn. BpeHOCT / 3aryba off NpojiajicHu cpencTBa 6.763
Tporony ofi AUPEKTEH OTIHC Ha nobapyBamba 81 2.272
OcraHaTo 30.835 33.301
BkynHo 268.417 345.299

12. ®UHAHCHUCKHU IPUXOOU

BO WIjaJy IeHApPH 2017 2016
[Tpuxoau OJf KaMaTH 659 |
T[Ipuxoji O] BIOXYBamha BO MOBP3aHU IPYIITBEA 2 3.384
[Tpuxo/i| O]f KypCHH pa3ivku 334

Ocranaté GPUHAHCHCKHU IIPUXO]IA 1.420 898
Bkynno 2.415 4.283

13. ®UHAHCHUCKHU PACXOIH

BO WIjaJu IeHapH 2017 2016

Pacxonu o1 KaMaTHu 12.977 12.357

Pacxoju o1 KypCHHU Pa3/IuKd 224 30

Bkynuo 13.201 12.387
27
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BEJENKA KOH ®AUHAHCUCKHUTE U3BENITAU
14. OCHOBHHY CPEJICTBA

PeBaniopusupaHaTa HabaBHa BPCJHOCT Ha OCHOBHHTE CpEJICTBAa M HUBHATa UCIPaBKa
Ha BpejiHOCTa Ha 31 ICKEMBpH 2017 rogMHa ce KaKo MTO CICIH:

BO WJIjaJH ICHAPH 3emjumre [pajexnn Onpema Husectn. Ocranato Bkynno Hemarep.

00jeKTH BO TEK cpejcTBa

HaGaBHa BpeJJHOCT

Cocrojoa 01.01.2017 176.059 101.149 666.063 15.261 5.663 964.195 2.619
Hosu HaOaBKH - 13.460 21 - 13.481

[TpeKHIKYBabE - 5 . -
Pacxop/nponaxoa - - 0 -
Cocroj6a na 31.12.2017 176.059 101.149 679.523 15.282 5.663 977.676 2.619

McnpaBKa Ha BPE/HOCT

Cocroj6a 01.01.2017 - 61.137 516.128 - 577.265

AMopTH3aimja - 1.403 25.493 - - 26.896 -

[TpeKHIKYBabE

Paxop/mpofaba - - 0

Cocrojoa 31.12.2016 - 62.540 541.621 - 604.161

CETAIIHA BPETHOCT

HA 31.12.2016 176.059 38.609 137.902 15.282 373.515 2.619

BO WIjaJ i IcHApH Bemjumre [pagexnn Ounpema Hasectn. Ocranato Bkynno Hemarep.
00jeKTH BO TEK cpejicTBa

Ha6aBHa BpeJHOCT

Cocrojoa 01.01.2016 176.059  109.854 619.252 5.663 910.828 2.619
HoBu HabaBKY1 - 24 55.750 15261 - 71.035

[1peKHMKYBAHbE - - - -
Pacxop/mpojiaxoa - -8.729  -8.939 - -17.668 -
Cocrojoa na 31.12.2016 176.059  101.149 666.063 15.261 5.663 964.195 2.619

HcnpaBKa Ha BPeJHOCT

Cocrojda 01.01.2016 - 67.496 495.778 - 563.274

Amopru3anmja - 1.570 21.326 - - 22.896 -

[TpeKHIXKYBabE -229 229

Paxop/nponaba - -7.700 -1.205 - -8.905

Cocrojda 31.12.2016 - 61.137 516.128 - 577.265

CETAIIHA BPETHOCT

HA 31.12.2016 176.059 40.012 149.935 15.261 386.930 2.619
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®aspuka “KAPIION“ Al Ckomje

BEJEIIKHA KOH ®UHAHCHUCKUTE U3BEUITAHN

Kako o6e36eyBambe 3a OfIOOpeHH KpEJUTH O HJIB TyryHcka OaHKa AJl Ckomje
datGpuka “KAPTION* ATl Ckomje Moji XUMOTEKa UMa CTaBCHO:

- nenosuu 3rpaau Bo Ckorje Ha ajipeca [Iponerepcka Op.28 co BKyIHa MOBPILKMHA Of1
20.878 MeTpu KBaJIpaTHH;

- 3eMjHUIITEe BO Ckomje Ha afipeca IIposnerepcka 6p.28 cO BKyIHa MOBPIIMHA OA
110.501 MmeTpHu KBa/IpaTHH;

15. 3AJIUXH

BO WJIjaJu IeHapH 2017 2016
Marepujanu 15.583 26.420
CuTeH UHBEHTAP 18.931 17.289
HeoBpileHO MPOU3BOJICTBO 331.399 121.639
[oTOBM MPOU3BOAU 40.287 34.068

406.200 199.416
MuHyc - ucipaBKa Ha BpSJIHOCT -19.285 -17.643
BkynHo 386.915 181.773

16. TOBAPYBAIbA O]1 KYIIYBAYM

BO WIjaJy AeHapH ‘ 2017 2016
[ToGapyBama O KylyBa1 BO 3eMjaTa 602.427 536.589
[ToGapyBara OJi KyIyBa4du BO CTPAaHCTBO 16.400 13.423
BkynHo 618.827 550.012

17. TMOBAPYBAIbA 3A JTAJEHU ABAHCH

BO WIjaJu 1eHapH 2017 2016

[ToGapyBamba 3a JIaJIcH! aBaHCH BO 3eMjaTa 40.139 31.890

[ToGapyBama 3a J1aJiIcH! aBaHCH BO CTPAHCTBO 137 137

BkynHo 40.276 32.027
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®aspuka “KAPIIONI“ AJl Ckonje

BEJENIKA KOH ®UHAHCUCKUTE U3BEHNITAHU

18. OCTAHATHU KPATKOPOYHM NMOBAPYBAIbA

BO WIjaJH IEeHAPH 2017 2016
[ToGapyBame 3a [1/1B 816 4.042
[ToGapyBama 3a JaHOK Ha nobuBKa 1.336
[ToGapyBama Of BpaOOTECHH 866 843
OcraHaTo 2.050 915
BkynHo 5.068 5.800
19. ABP

BO WJIjaJH IeHApH 2017 2016
OpHanpef nJaTeH! TPOLIONH 17.843 18.640
BkynHo 17.843 18.640

0. TMAPWYHU CPEJICTBA U XAPTHH O/ BPEJHOCT

BO WIjaJu IeHapH 2017 2016
XKupo cMeTKa 4.643 2.682
Jlenapcka OnarajHa 36 191
JIeBU3HHA 3METKH 1.216

BkynHo 5.895 2.873
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®aipuka “KAPIIONI“ AJl Cxomje

BEJEINKA KOH ®UHAHCUCKUTE UBBEWITAN

(-4 ﬂ

21.  JOJrorpOYHU OBBPCKH

BO WIjaH JeHApH 2017 2016
HJIB Tyryncka 6anka AJl Ckomje 124.784
Ionropounu 0OBpckH KOH MK 8.704 8.704
Illnapkace 6anka Makegonuja AJl Ckormje 23.450
LlenTpanHa KoonepaTuBHa Oanka AJl Ckomje 46.463 33.770
Xank OaHKa 38.624 45.674
ITpo kpeaut baHka 13.576
ITpo kpenut Banka - I'epmannaja 145.612
OcranaTtu 509 1.633
253.488 238.015
TekoBHA JOCIIEAHOCT Ha JOJITOPOYHUTE KPEAUTH -61.593 -59.116
BkynHo 191.895 178.899

[I1aHOT 3a OTILIATA HA IVIaBHMHATA HA JOJTOPOYHUTE KPECAUTH CIIpEMa OaHKHUTE Ha
31 nekemBpu 2017 roguHa € Kako MWTO CIC/N:

I'oguHa BKymnHO BO
niajagy jeHap¥",

2018 61.593
2019 49.036
2020 36.956
2021 - 2024 1:05:903
BxynHo 253.488

22.  OBBPCKHM CIIPEMA JOBABYBAYM

44444444999 qqqe

BO WJIjald JeHApH 2017 2016

OGBpcKH cripeMa 106aByBa4 BO 3eMjaTa 427.725 467.508

OO6BpckH cripeMa Jo0aByBayl BO CTPAHCTBO 12.306 22.099

BkynHo 440.031 489.607
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®apuka “KAPIIOM“ AJl Ckomje

BEJEINKA KOH ®UHAHCUCKUTE U3BENITAU

23. OBBPCKH 3A ABAHCH

BO WJIjaJy JeHapH 2017 2016
JleHapcKH aBaHCHU 395.259 103.727
JIeBU3HU aBaHCH 113 113
BkynHo 395.372 103.840

24. KPATKOPOYHU ®UHAHCHUCKHU OBBPCKH

BO WIjaJM IeHAPH 2017 2016

[Tozajmuiu ofi HeOaHKapCKHU NPaBHU JIUIIA 2.824 2.824

Eypocranaapy banka AJl Ckomje 3.000

OOBpcKH MO [eCUU 16.498 6.160
22,322 8.984

TeKOBHA JOCIIEAHOCT HA JOJATOPOYHUTE KPETUTH 61.593 59.116

Bkynno 83.915 68.100

25. OCTAHATHU TEKOBHHU OBBPCKH

llllllllllllllll(llq

BO WIjaJH 1eHapu 2017 2016
OOBpcKH 3a TaHOK Ha noOuBKa 2.741
O6Bpcky 3a OpyTO MIIATH 9.616 10.186
OO6BpCKH 3a IEPCOHAJICH JAHOK Ha JIOXO/L 2.082 1.999
OOGBpCKH CIIpeMa 4JIEHOBUTE Ha OpraH. Ha IpylIT 9414 9414
OO6BpCcKH MO acCUTHAIUU 2.004 3211
OcranaTto 761 2.642
BkynHo 23.877 30.193
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®adpuka “KAPIIOII“ AJX Ckonje

BEJEINKA KOH ®PUHAHCUCKUTE U3BEUNITAHU

26. OCHOBHA 3APABOTYBAYKA IO AKIIUJA

BO WIjaJu JeHApH 2017 2016
3apaboTyBayka HITO UM npunafa Ha IMaTEJIMTE

Ha OOMYHHU aKIUU 12.452 23.166
[ToHgepupaH npoceyeH 6poj

Ha OOMYHU aKI[MU BO ONTEK 294.612 299.112
OcnoBHA 3apaéoTyBa4Ka M0 aKuuja 42,27 77,45

OcHoBHaTa 3apaboTyBaduKa 110 aKlyja ce MPECMETYBa CO JICNICHHE Ha HeTO 100MBKaTa
KOja UM NpHNafa Ha UMATEIUTE HA OOMYHM aKIuH (10 HamMalyBameTO 3a JACIOT Off
noOMBKaTa IO OJlaHOYYBamke 3a WMATCIUTE Ha NPUOPUTETHU ~ AKI|H) €O
MOH/IePUPAHMOT NpOcedeH 6poj Ha OOMIHM aKIHH BO ONTEK BO TEKOT Ha FOJIMHATA.

[Topagu akTOT [AeKa ®abpuka “KAPIIOUI“ Al Ckomje Hema HU3JIaJICHO
NPHOPUTETHH aKIMU HelaTa Jo0uBKa Mo ojlaHOYyBae Npunara Ha UMaTCIATE Ha
OOWYHHU aKINH.

Pa3BosHeTa 3apaboTyBadka IO aKiyja He € MpecMeTaHa 3aToa IITO dabpuka
“KAPITOII“ AJl Ckomje HeMa HM3[aJiCHO Pa3BOJIHYBaKH NOTEHIMjalIHi OOMYHU
aKIHH.

27. JEBM3HU KYPCEBH

OcunujanHuTe JEBU3HA KypCEBU KOPHCTCHH MpH NIPUKaKYBAHETO Ha OMIAHCHATE
[IO3WIMN ICHOMUHUPAHHU BO CTPAHCKa BajlyTa Ha 31 1EKEMBpPH CE CIICJTHUTE:!

BO IeHapH 2017 2016
EUR 61,49 61,48
USD 51,27 58,33

28. TMOTEHIIMJAJTHU OBBPCKH

Co cocroj6a 31.12.2017 roauna noGapyBamaTa Mo CyJCKATE MOCTalKH TOKpEHATH
nporus Pa6puka “KAPITONI™ AJI Ckomje u3HecyBaat okony 14.341 WITjajiu IeHapy
(11.579 wunjagu JeHapud Ha 31.12.2016 ropuHa). PakoBOJACTBOTO Ha JpymTBOTO
PEJIOBHO T aHAJM3UPA MOXKHUTE PU3HIH O/t 3aryOuM Mo OCHOB Ha TEKOBHHUTE CY/CKH
coposu. Mlako HCXOJIOT Ha CY/ICKATE MOCTAIKH HE MO3Ke Jla ce YTBPJIU CO CUTYPHOCT,
PAaKOBOJICTBOTO cMeTa Jieka Ofl  CY/ICKHUTC mocTankd Hema Ja Mpousie3ar
MaTepHjaiHo 3Ha4yajHi OOBPCKH.
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®a6puka “KAPIION“ Al Ckonje

BEJEIKN KOH ®UHAHCUCKHUTE U3BEMITAU

29. CAJIJIA U TPAHCAKIIUM CO MOBP3AHU CYBJEKTH

Bo mNpojoiKeHHe ce TNpHKakaHW cajjaTa M TPaHCAKIMHUTE mery ®aOpuka
“KAPITIOII“ AJl Ckomje u MOBp3aHUTE CyOjEKTH.

BO WIjaid IeHApH 2017 2016

IoGapyBama o]f npoaxoa

- I'panexen uacrutyr MAKEJTTOHUJA AT Ckorje 58.063 15.954
- Cepsuc [Terpon JJOO Ckorje 59
- AYTO AC 1OO Ckorje - -

58.063 16.013

OcTanaTH KPaTKOPOYHH N0dapyBamka
- I'panexen nncrutyT MAKEJTTOHUJA AJ] Ckorje - -
- Cepsuc I[Terpon JOO Ckomje - -

- AYTO AC 100 Ckomje - -
O06BpCKH 32 HAGABKM

- I'panexen uactutyr MAKEJTOHUJA Al Ckomje 57.176 57.305
- Cepsuc [Terpon JOO Ckormje 2.794 7.979
- AYTO AC 10O Ckomje 38.225 35.073

98.195 100.357
OcTanaTi 00BpPCKH
- I'panexen nuacrutyT MAKEJTTOHUJA AJ] Ckorje - -
- Cepsuc I[Terpon JOO Ckomje - -

O6BpPCKH MO NO3ajJMHIH M HECHH -
- I'panexen uacruryr MAKEJTTOHHUJA Al Ckomje 300 -

- Cepsuc ITerpoa JOO Ckomje - 23.462
- 23.462
[puxo/u o]l NPoJaKoa HA CTOKHM U YCIYTH
- I'panexen nacrutyT MAKEJTTOHUJA AL Ckomje 42.109 8.145
- Cepguc [Terpon JOO Ckomje - -
- AYTO AC 100 Ckomje - -
42.109 8.145
Ha6aBKy Ha CTOKH M YCJIYTH
- I'panexen uHcrutyT MAKEJTTOHUJA ATL Ckorje 1.087 9.281
- Cepsuc [Terpon IOO Cxkomje 38.461 25.989
- AYTO AC 100 Ckomje 3.216 15.488
42.764 50.758

4444444444449 qqqt
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®aspuka “KAPIIOHI“ A/l Cxonje

BEJENKU KOH ®PUHAHCUCKUTE U3BEIITAU

30. MNOCIEDIOBATEJIHU HACTAHU

[To 7aTyMOT Ha M3BELITAjOT 3a (PUHAHCHCKATa cOCTOj0a HE ce CIyYMyie HAaCTaHH Off
MaTepHjalHO 3Haueme MWTo Tpeba fna ce obenofieHaT BO OBHC (DUHAHCHCKH
M3BELITaN.
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