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NOTES TO THE CONSOLIDATED FINANCIAL RESULTS
For the period January - June 2022
1. Financial results
Cementarnica USJE AD Skopje achieved positive consolidated financial results for the period January - June 2021 presented in the unaudited consolidated Financial Statements.

The consolidated results for the period January - June 2022, the structure, dynamics and comparisons with the performance of the previous year are presented in the following tables:
	Consolidated sales of finished goods and services
	
	
	
	
	

	
	 
	 
	 
	 
	 
	 (In 000 den)

	
	30.06.2022
	
	30.06.2021
	
	Index

	Market
	Amount
	%
	
	Amount
	%
	
	22/21

	Domestic 
	1.864,293
	66
	
	1,588,130
	65
	
	117

	Foreign
	941,721
	34
	
	839,273
	35
	
	112

	Total:
	2,806,014
	100
	
	2,427,403
	100
	
	116

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Earnings before interest, taxes and amortization (EBITDA)
	
	
	

	
	 
	 
	 
	 
	 
	(In 000 den)

	
	30.06.2022
	
	30.06.2021
	
	Index

	
	Amount 
	% in Sales
	
	Amount
	% in Sales
	
	22/21

	Consolidated EBITDA
	577,445
	21
	
	860,257
	35
	
	67

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Net profit
	 
	 
	 
	 
	 
	(In 000 den)

	
	30.06.2022
	
	30.06.2021
	
	Index

	
	Amount
	% in Sales
	
	Amount
	% in Sales
	
	22/21

	Consolidated net profit
	404,535
	14
	
	685,328
	28
	
	59

	
	
	
	
	
	
	
	


2. Revenue 

а.     Sales
	
	30.06.2022   MKD’000
	
	30.06.2021   MKD’000

	Domestic market
	
	
	

	
	
	
	

	Income from cement
	1,713,796
	
	1,411,245

	Other income
	150,497
	
	176,885

	
	1,864,293
	
	1,588,130

	
	
	
	

	Foreign market
	
	
	

	
	
	
	

	Income from cement 
	613,238
	
	593,681

	Other income
	328,483
	
	245,591

	
	941,721
	
	839,272


b.     Capitalized own production and services
	
	   30.06.2022   MKD’000
	
	30.06.2021   MKD’000

	
	
	
	

	Income from internally used limestone
	25,178
	
	42,136

	Income from internally used cement   
	49,822
	
	17,329

	Income from internally used RMC          
	1,950
	
	1,650

	
	76,950
	
	61,115


c.     Other operating income
	
	30.06.2022   MKD’000
	
	30.06.2021   MKD’000

	
	
	
	

	Gain from disbalance in electricity
	-
	
	4,450

	Other income
	10,325
	
	11,310

	
	10,325
	
	15,760


Other income in amount of MKD 8,669 consists of release of provision for unused vacation days amounting to MKD 4,003 thousand relates to the effect of used employee vacations for 2021, which are booked as of December 31, 2021, amount of MKD 1,873 which refers to surpluses ascertained during the regular ongoing activities of the company and MKD 2,793 related to other income.
г.     Finance income
	
	30.06.2022      MKD’000
	
	30.06.2021   MKD’000

	
	
	
	

	Interest income   
	49
	
	879

	Foreign exchange gains
	5,754
	
	8,945

	
	5,803
	
	9,824


3. Expenses 
а.     Operating expenses
	
	30.06.2022   MKD’000
	
	30.06.2021   MKD’000

	
	
	
	

	Cost for raw materials and other 
	1,403,301
	
	759,335

	Cost of trading goods 
	276,856
	
	178,467

	Other material costs and services
	276,134
	
	229.795

	Employee expense
	174,941
	
	161,255

	Distribution expenses
	115,002
	
	103,967

	Depreciation
	103,672
	
	99,653

	Price discounts
	30,840
	
	36,311

	Technical and other support services
	75,814
	
	73,658

	Cost of sold materials (bricks, grinding balls and refractories)
	39,346
	
	51,127

	Donations
	5,733
	
	2.060

	Other expenses
	23,016
	
	8,845

	
	2,524,656
	
	1,704,473


Operating costs includes fuels, electricity, raw materials, concession costs, payroll costs, maintenance services (mechanical, electrical and construction), provisions, product quality control, calibration, intellectual services and other operating costs and expenses.

б.     Finance cost
	
	30.06.202   MKD’000
	
	30.06.2021   MKD’000

	
	
	
	

	Interest expense   
	4,357
	
	111

	Foreign exchange losses
	22,926
	
	6,643

	
	27,283
	
	6,754


4. Share capital 
	
	Number of shares :
	
	  MKD’000

	Titan Cement Netherlands B,V, - ordinary shares of MKD 3,100 each
	    535,596
	
	95.00%

	Other shareholders - ordinary shares of MKD 3,100 each
	28,188
	
	5.00%

	
	563,784
	
	100%

	
	
	
	

	
	
	
	  МКД’000

	Share capital as registered
	
	
	

	At 30 June 2022 and 31 December 2021
	
	
	1,747,730


Authorized, issued and fully paid:

	4. Share capital (continued)

 Dividends paid and proposed 
	

	Declared and paid during the period ended 31 December 2021
	MKD’000

	Final dividend for 2020:
	

	MKD 394.00 per share
	

	Declared:
	222,131

	Paid:
	222,120

	
	

	
	

	Advanced dividend for 2021:
	

	MKD 1,646.00 per share
	

	Declared:
	927,988

	Paid:
	927,942

	
	

	Declared and paid during the period ended 30 June 2022
	

	Final dividend for 2021:
	

	MKD 458,00 per share
	

	Declared:
	258,213

	Paid:
	-


Dividends declared and paid for the year ended 31 December 2021 and only declared for the period ended 30 June 2022 entirely relate to cash dividends on ordinary shares.
5. Business Plan 
According to our latest estimate for 2022, the Group expects stable market size while the selling price increased will partially absorb the spike of the energy cost. Therefore, the operating profitability is anticipated slightly below than 2021.
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