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Lo Od6opom Ha fupexkmopu u Akyuorepume Ha Makcmun AL - Ckonje

U3BewTaj 3a huHaHCUCKUTE MaBewWwITaK

Hwve usepwmeme pesusmnja Ha NPUNOXEHUTE PUHAHCUCKU W3BeWwTan Ha MakeTun AL - Ckonje, Kou r1
BKNy4yBaaT M3BeLTajoT 3a puHaHCKcKaTa cocToj6a 3aknyyHo co 31 gekemepu 2022 rognHa, Kako u
“3BEeLTajoT 3a ceondpaTHa foBKEKa, 3BELUTAjOT 32 NPOMEHW BO MMAaBHUHATE U M3BeLUTajoT 32
NapU4HUTE TEKOBM 3a roguHaTa Koja 3aspllysa Torall, U NPerneaoT Ha sHadajHuTe
CMETKOBOACTBEHW NONUTUKN 1 APYri oBjacHyBa4ku MHopmaLmi.

O,D,I'OBOPHOCT Ha PaKOBOACTBOTO 2a (PMHAHCUCKUTe U3BeLllTau

PakoBOACTBOTO € 0ArOBOPHO 32 NOLATOTBYBAHETO U OBJEeKTMBHOTO Npe3eHTUPame Ha oBue
(PMHAHCMCKM N3BELUTaN BO COrMacHOCT CO CMETKOBOLACTBEHNUTE CTaHjapaw npudareHn Bo
Penybnuka CesepHa MakefoHuja, n UHTEpHaTa KOHTpona Koja e peneeaHTHa 3a NOAroTBYBaH-ETO
Ha (DUHAHCMCKM U3BeLTaN Kou ce 0CroGoAeHN 04 MaTepujanHo NorpeLUHo npukaxyeame, 6es
pasnuka ganu e pesyntar Ha u3Mama Wnm rpeLuxa.

OAroBopHOCT Ha PEBU30POT

Halua oAroeopHOCT e fia uspasume MUcnere 3a oBre (PUHaHCUCKM W3BeLLTaN BP3 OCHOBa Ha
HalaTta pesusunja. Hue ja cnpoBefoBME HalaTa peBuanja BO COFNacHOCT CO Cranpgapam 2a
pesusuja npucbatenu so Penybnuka CesepHa MakeaoHuja (,Ctanaapau’). Tue cTaHgapau 6apaart
Aa v nouwuTyBame eTndkuTe Bapara v Aa ja nnaHupame v U3BpLIMME pesusmnjaTa 3a aa gobueme
PasyMHO yBepyBatbe 3a Toa Aanu PuHaHCUCKUTE N3BeluTan ce ocrnoboneHn og MaTtepujanHo
NOrPeLLHO NPUKAXKYBaHE.

Pesunsujara Bknyyysa nsepLlyBake Ha NOCTanky 3a npubasysatbe Ha PEBU3OPCKN fOKa3M 33
n3HocuTe u obenoaeHysawaTa BoO (hUHaHCUCKUTE u3BeLwTam. MsBpaHuTe NocTanku 3asucaT o
PacynyeameTo Ha PeBN30pOT, BKITYYYBajkv ja U NPOLIEHKaTa Ha PUIULIMTE OF MaTepujanHo
MOrPeLUHO NpuKaxyBarse Ha (UHAHCUCKNTE n3sellTan, 6es pasnvka aanu e pesynTar Ha uamama
unu rpeluka. Kora ru npasu Twe NpOLEHKM Ha PUBMKOT, PEBM3OPOT ja pasrneaysa WHTepHaTa
KOHTpona penesaHTHa 3a NoAroTBYBakEeTO M OGjeKTMBHOTO NpeseHTUpame Ha UHaHCMCKUTE
nsBewwTan, 3a na obnuKysa peemsopcku NOCTamnKM KoM Ce COOABETHM BO OKONMHOCTUTE, HO He 3a
LenTa Ha uspasysame Mucnete 3a etheKTMBHOCTa Ha MHTEPHATA KOHTPONa Ha eHTUTETOT.

PeBusujata ucto Taka sknyyyBa 1 OLEHKa Ha COOABETHOCTA Ha KOPUCTEHWTE CMETKOBOACTEBEHM
MOSIUTUKN 1 Ha PasyMHOCTa Ha CMETKOBOACTBEHUTE NPOLIEHKN HanpaBeHu ofl CTpaHa Ha
PaKOBOACTBOTO, KaKo 1 OLIEHKA Ha CEeBKYNHOTO Npe3eHTUpame Ha (MHAHCUCKUTE U3BELLTaM.

Huve BepyBame Aeka peBn3opckuTe AOKa3N Kov M1 MMame NpuGaBeHo ce [OBOMHM 1 COOABETHN 32
Aa obes3benar ocHOBa 3a HALLIETO PEBM3OPCKO MUCTEHE CO pesepsa.

IpajcsorepxayeKynepe Peensuija 10O By, 8 cenTemspn, 16, Xunepuym Buznuc Lenrap, 2 kat, 1000 Cronje, PeryGiiaka
Ceeepra Makenonuja, Janouen 6poj: MK4030008022586, T: +389 2 3140 900, ®: +389 2 2116 525, www.pwe.com/mk
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OcHoBa 3a Mmucnewe co pesepBa

Kako wro e HaeepeHo Bo Benelukara 15 og NPUNoXeHuTe thHaHcuckn nagewTau, JpyLUTBOTO HEMano
CONCTBEHOCT Ha 3eMJULLTETO NPW MHMLMjanHOTO Npu3Hasawe. NpusHaBaweTo Ha 3eMjULLTETO Ha TOj
Ha4nH He e BO COrnacHoCT CO KpUTEPUYMUTE 3a NpUsHaBakke Ha CPeacTBo BO cornacHocT co MCC 1
,[peseHTauuja Ha HaHcuckuTe nseewTan” u MCC 16 »HeABWXHOCTN nocTpojku u onpema”. Bo
TekoT Ha 2021 roanHa, [pywTBoTo Neranuanpalle gen 04 3eMjULLTETO U Ha 31 nekemepu 2021 ja
sronemun CMETKOBOACTBEHaTa BPEAHOCT Ha UCTOTO 3a U3HOCOT Ha AONONHUTENHUTE KanuTanusnpaHm
Tpowouu Bo nusHoc of 33.729 unjagu MKJ. Mocrankara 3a neranusaumja Ha NpeocTaHaTmoT gen og
3EMJULLTETO Ce ylITe He e 3aBplueHa Ha 31 aexkemspu 2022 rogvHa. Bpa ocHoBa Ha npeTxogHo
HaBe&AeHOTO, BO cornacHocT co baparara Ha MCC 8 — ,CMEeTKOBOACTBEHM NONWUTMKN, NPOMEHH BO
CMETKOBOACTBEHWTE NPOLeHKN 1 rpelukn”, [lpyluTeoTo He Tpebano Aa ro npusHae semjulTeTo Ha 1
janyapu 2021 roguHa Bo usHoc og 1.130.270 unjagn MKI v nopagu Toa CMETKOBOACTBEHATA BPEeHOCT
Ha HenBuxHoCTUTE, NOCTPOjkMTE 1 onpemara Ha 1 jaHyapu 2021 e npeLieHeTa BO N3HOC op 1.130.270
unjagu MK, a ucTo Taka npeLeHeTa e 1 CMeTKOBOACTBEHATa BPEAHOCT Ha KanuTanoT 1 pesepsute e
npeueHeTa Ha 1 jaHyapu 2021 3a NCTMOT Toj U3HOC. [lOMONHUTENHO, He BEBME BO MOXHOCT Aa
oBesGeanme cooaseTHa peBuU3OpcKa AOKYMEHTaumja, 3a Aa ja noTepauMe BKYMHaTa NOBpLUMHA Ha
3eMjULLTETO, KaKo 1 COOABETHATA BPeAHOCT Ha neranuavpaHuoT Aen of semjuwiTe, Koja cornacHo MCC
16 ,HepswxHocTH, NocTpojku 1 onpema” Tpeba aa Guae eBuaeHTPaHa BO huUHaHCKMCKUTE n3BeLlTan
Ha JpywrBoTo.

CnepacreeHo, He GeBMe BO MOXHOCT Aa ja yTBPAUME CMETKOBOACTBEHATa BPEeHOCT Ha NpeLeHeTuoT
U3HOC Ha HeaBWXXHOCTUTE, NOCTPOjKUTE U ONpemaTa 1 NPe3eHTUPaHNOT U3HOC Ha KANUTAaNoT U
pesepeuTe Ha 31 aekemspu 2022 n 31 gekemepy 2021, PEBM3OPCKOTO MUCTIEE Ha (bUHAHCUCKUTE
nssewTaun Ha 31 fnekemspy 2021 1 3a rognHaTa WTO 3aBpLUyBa Toraw, naaaaeHo Ha 20 anpun 2022 e
COOQBETHO KBanuduKyBaHO No OBOj OCHOB.

Mucnere co pesepea

Cnopeg Hawwe mucnete, OCBEH 32 MOXHUTE €eKTh O NPaLLaHETO ONUWEaHO BO nacycot so OcHoBa
32 MUCnere Co pesepsa, (PUHAHCUCKUTE W3BELLTAN MM NPUKaXKYBaaT 0GjEeKTUBHO, BO CUTE
MaTepujanHin acnekTn, puHaHcuckata coctojba Ha Makctun Afl - Ckonje 3aknyuHo co 31 gexkemspu
2022 ropgnHa, pesynTaTute of paGoTerEeTo, Kako U NapUHHUTE TEKOBY 3a roaNHaTa Koja 3aeplyBa
TOraly, BO COrNacHOCT CO CMETKOBOACTBEHUTE CTaH4apAu npudartenu Bo Peny6nuka CesepHa
MakegoHuja.

UzBewrTaj 3a ocTaHaTh NPaBHU U perynaTtopHu Gapawa

FOAMWHKUOT M3BeLUTa) € NOArOTBEH OF CTpaHa Ha PakoBoACTBOTO BO COrMacHOCT Co Baparara Ha
3akoHoT 3a Tproecku OpylwTea, yneH 384. PakoBoACTBOTO € OAroBOPHO 32 NOJroTBYBaHkETO Ha
FopnwHaTa cmeTka 1 MoauLHMOT n3seLwTaj Ha Makctun Al - Ckonje, Kou ce onobpeHn og
Onbopot Ha AupekTopun Ha Makctun Afl - Ckonje. Cniopep Gapatbata Ha 3akoHoT 3a Peewnznja,
13BECTyBame [eKa MCTOPMCKUTE MHGOPMaLMKM NPpUKaxaHi Bo MOJULHMOT n3BeLUTaj NoAroTBEH 0F,
cTpaHa Ha PakosoacteoTo Ha Makctun Afl - Ckonje Bo cornacHoCT co YneH 384 of 3aKoHoT 3a
Tproecku [pyLITBa € KOH3UCTEHTEH BO CUTE MaTepujaniHu acnekTi co uHaHcucknTe MHopMaLUmMK
nprkaxkaHu Bo MoanwHaTa cMeTKa 1 peBnanpaHnTe pUHaHCCKN naselTan Ha Maketun Al -
Ckonje, Ha KpajoT Ha 1 3a roAuHaTa Koja 3asplysa Ha 31 aekemspu 2022 roguHa. Cenak, cnopea
Halle mucnerse, MoAMWHKOT nsseLlTaj u MoauwHaTa CMeTka ce MaTepujanHo NorpeLuHn o4 ucTaTa
npuynHa HaeefeHa Bo nacycute Bo OCHOBA 3a MUCNEHE CO pe3epBa.
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27 anpun 2023 roguHa
Cxonje, Penybnuka CesepHa MakegoHuja



Maxcmun A, Cronje
DQuuancucku uzeewmau

HMzeewraj 3a dpunancuckara cocrojoa

Ha 31 nexemspwu

Bo unjadu denapu Benewka 2022 2021
CpeacTea

HenermxHOCTH, NOCTpOjKi 1 onpema 15 3.746.509 3.823.674
Hemarepujanuu cpeacrea 1.109 669
Broxysamwa B0 npunpyxenu npetnpujaruja 16 5.182 5.182
Broxysarma BO XapTiu oa BpeiHOCT 17 1.257 1.257
BKYNHO He-TeKOBHH cpeacTBa 3.754.057 3.830.782
3anuxu 18 2.770.408 2.641.633
lloGapygama oa kymyeauu u Apyru noGapysama 19 916.187 638.667
[NoGapyrama 3a naneHu aBaHCH 20 159.174 123.094
Tlapuunum cpelcTBa U NApHIHM eKBUBATICHTH 21 724.759 137.932
BKynHo TeKoBHH cpeacTBa 4.570.528 3.541.326
BkynHo cpexcrea 8.324.585 7.372.108
KannTan u 06epekn

AKUMOHEPCKH KamuTal 3.948.195 3.948.195
AKyMmynHpaHa 3ary6a (736.619) (1.813.858)
BKynHO kanuTan u pesepeu 3.211.576 2.134.337
OoBpexu

O6epckH 32 KpeauTH 24 541.164 1.014.439
Kopuctu 3a Bpabotenure 25 27.047 25.527
O6Bpcky 32 OI0KEHM NPUXOIH 28 15.998 17.276
BKYNHO He-TeKOBHH 0GBpCKH 584.209 1.057.242
ObepckH 32 KpeauTH 24 1.984.291 2.050.657
OO6BpckH KOH 100aBYEauH M IpYTH OGBPCKH 26 1.133.150 1.196.894
O6Bpcky 32 JaHoK Ha NOOHBKA 39.244 88.432
OOGBpPCKH 32 NMPHMEHH ABAHCH 27 1.372.115 844.546
BrynHo TekoBHM 00BpCKH 4.528.800 4.180.529
BrynHo o6BpcKH 5.113.009 5.237.771
BKynHO KanuTan u o6EpCKH 8.324.585 7.372.108

Hpudpyscrume benewru 00 cmpana 5 0o 42 ce cocmasen den 00 o6ue Qunancucky uzeewman.

PuHaHCHCKHATE H3BEIITaH Gea onoBpenHH 3a H3LaBarbe o1 Ounbopot Ha mupexTopu Ha MakeTin AJl - Ckonje Ha 27
anpun 2023 romMHa M MOTIMHIIAHK BO HUBHO HME O
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Maxcmun AH, Cxonje
DQunarncucku ussewiman

Hseewrraj 32 no6ueKa u 3ary6a u ocTanara ceondarna 100MEKA

3a rogunara 3aBpmcHa Ha 31 gexemBpu

Bo unjadu oenapu

IIprxomu ox paGoTemeTo

Tpowony coxpkaHK BO peaTH3MpaHy FOTOBH
IIPOHU3BOIH

BpyTo nobuska

OcTanaTi OpUXOaH 01 AEjHOCTA
AIMHUHHCTPATHEHH PacXoIu
Ocranati pacxony o aejrocTa
JobuBKa o peloBHO padoTeme

[lpuxonu ox duHAHCHpame
Pacxomu on dunancupame
Heto pacxoam on dunancupame

HobuBKa npeq oxaHoYyBame

JaHoK Ha 100uBKa
JoGueKa 3a roguHaTa

Ocranara ceonarHa 100MBKA 32 roAMHATA,
HETO Ol JAHOK Ha J0OMEKA

Bxynna ceondarna 1o0MBKa 32 roqMHAaTa

OcHOBHA 1 pa3BoaHETa 3apaboTKa Mo aKuHja (BO
JeHapH)

Benemxa

12
13

14

23

2022 2021
11.106.106 7.069.372
(9.596.652) (5.909.166)

1.509.454 1.160.206
52.135 15.696
(351.027) (292.842)
(8.857) (8.933)
1.201.705 874.127
154.896 177.650
(155.838) (106.710)

(942) 70.940
1.200.763 945.067
(123.527) (95.680)

1.077.236 849.387

1.077.236 849.387
73,67 58,09

Ilpudpysicnume Gerewru 00 cmpana 5 do 42 ce cocmasen den 00 oeue unancucku useewimax,



Maremun AH, Cxkonje

Dunancucku uzsewniau

H3eemrTaj 3a NpOMEHHTE BO KAMUTAIOT

3a roJMHATa 3aBpIUCHA Ha 31 JeKeMBpH

AKOUOHEPpCKH AKYMYJIHpaHa

Bo wnjaou denapu KANHTA 3aryba Bxynxo
Coctoj6a Ha 1 janyapu 2021 3.948.195 (2.663.242) 1.284.953
Brynna ceondarna 100HEKA 32 rogunaTa

Hobueka 3a rogusara - 849.387 849.387
Bxynna ceondarna no6uBKa 3a rogmHaTa - 849.387 849.387
Ha 31 nexemepn 2021 3.948.195 (1.813.855) 2.134.340
Cocrojba Ha 1 janyapu 2022 3.948.195 (1.813.855) 2.134.340
Bxynna ceondarHa 106MBKA 32 roaHHAaTa

Hob6ueka 3a ToauHAaTa - 1.077.236 1.077.236
Bxynna ceondaTHa 100HEKA 32 roJiMHATA - 1.077.236 1.077.236
Ha 31 mexemepu 2022 3.948.195 (736.619) 3.211.576

Tlpudpyscnume benewru 00 cmparna 5 0o 42 ce cocmasen den 00 06ue YUHARCUCKU UECLUMALL.



HzgewrTaj 3a napuugHoT Tek

3a roauHaTa 3aBpmeHa Ha 31 JEeKeMBpH
Bo urjacu oenapu

IIapuuHK TeKOBH 07 ONEPATHENH AKTHBHOCTH

HobuBka (3ary6a) npex onaHouyBame

Kopexyuja sa:

AMOpPTH3aLHja HA HEIEHKHOCTH, NIOCTPOJKH H OMIpeMa

AMOpTH2aIIM]a HA HEMATEPH]AIHH CPe/CTRA

Henparka na epeanocra Ha samuxuTe

Kannranma sary6a / (nobueka) ox npogax6a Ha
HEJIBHMKHOCTH, NOCTPOjKM M GIIpeMa

Hcnpaeka Ha comunTenam u CIIOPHM Mo0apyBama

Ipyuxoay on kamarn

Pacxoznn on kamaTn

Tpwxonn o ApixasHa noazmpiKa

Ipomena xaj sanuxure

IIpomena kaj nmobapyeamara o KYIIyBauMTC ¥ APYTHTC
nmobapysama

Ipomena xaj oGBpekuTe KOH J0GaBYBagHTE NI IpyTHTE
0oBBpCcKH

IIpomena Ha mameny apaucu

Ipomena Ha mpuMeny aBarcH

Ilpomena Bo pezeprupama 1 KOPHCTH 3a BpaboTeHHTe

T'oTOBHHA 0 ONICPATHENHA AKTHEHOCTH

IInatenn xamarn

[Tnaren naHok Ha noGuBKa

Herto NAPHYHE TCKOBH 0] ONEPATHEHH AKTHBHOCTH

IIapu4Hu TeKOBH 07 MHBECTHIHORH AKTHEHOCTH

Habagka na HenpisxrOCTH, IIOCTPOJKH M oIIpeMa

Ipranen ox npoaaxGa Ha HEABMKHOCTH, TIOCTPOJKH U
onpema

HatGaexa na nematepujanan cpeperea

IIprMena OpskapHa NOAApPIIKa

HeTo napuunu Texosu Kopucrenn go HMHEECTHIIHOHH
AKTHBHOCTH

Iapu4nu TeKOBH 01 PUHAHCHCKN AKTHBHOCTH

Ilpunuen on KpenuTH

Ornnara Ha kpeguTH

Hepeamsupanu xypeuu pasinmxu

Hero mapuynm Texorn kopuerenn 8o guunancucicn
AKTHBHOCTH

Hero sronemypamc/(namanygame) na MAPUYHHATC CPEACTBA

H NAPHYHHOT CKBHBANCHT

Tlapryuu cpencTsa U MapHYeH eKBHBATCHT Ha | JjaHyapu

Tlapuynu cpeacTRa M NapHYeH eKEMBANEHT Ha 31
ACKCMBPH

Benemka

15

11

12
13
28

21

Maxkcmun A/, Cronje
Dunancucru uzeewman

2022 2021
1.200.763 945.067
318.447 311.449
223 140
31.563 15.823
(70) 21.572
(36) -
78.388 44.504
(1.278) (1.207)
1.628.000 1.337.348
(160.338) (931.651)
(277.520) (360.664)
(63.744) 415.170
(3.836) (63.789)
527.569 251.712
1.520 2.498
1.651.651 650.624
(78.388) (44.504)
(172.716) (14.079)
1.400.547 592.041
(273.646) (352.005)
(1.462) (320)
- 10.947
(275.108) (341.378)
7.627.807 6.736.749
(8.167.448) (7.058.902)
1.029 {(401)
(538.612) (322.554)
586.827 (71.891)
137.932 209.823
724.759 137.932

Hpudpysichume benewxu 0d cmpana 5 do 42 ce cocmasen den 0d o6Ue PUHAHCUCKU U3ECLUMAU.



1.1

Maxcmun AJ, Cronje
CDHHQHCHCKM uszeeurmau

Benemku KoH PMHANCHCKHTE H3BEIUTAN

Onmrn undopmanun

Maketun AJl, Cxomje (“IpymTBOTO™) € aKUMOHEPCKO APYIUTBO OCHOBAHO H HHKOPIIOPHpPAHO BO
Penybmika Ceeepna Makesjonnja. Ajpecata Ha perMCTpHPaHOTO CEIHINTE HA HApyuiteoTto e:

ya1. “16-ta Maxenoncka Bpurama” 6p. 18
1000 Ckonje
Pemy6nuka Ceeepra Makegonuja

Henocpesmo matmano apymreo ma Jpywreoto ¢ Jlydepko CKOIT CA, BO CONCTREHOCT Ha
I'pynanujara Qydepxo Murepnatnonan Tpejaunr Xonmunr, JIykcemOypr. OcCHOBHO MaTHYHO APYIITBO
¢ XBHC I'pyn Ko. Jlumurex Bo concreenoct Ha Komucujara 3a CYNepBH3Hja M aIMHHHCTpalHja Ha
npoeuniMjata Xebeu Bo Hapomma PenyGmmka Kuma mTo npecrapysa KpaeH COICTBEHHUK Ha
HApymrsoro.

I'maena akTHRHOCT Ha JIpYIITEOTO € MpepaBoTka Ha CTapo XKeaes30 U ciab Bo M.

Axupute Ha JIpylITBOTO KOTHpaar Ha opMuMjaTHMOT mazap Ha MakeaoHcKaTa Bepza nop ISIN
MKSTIL101014.

ExoHOMCKO ONKPY:KYBaHe

I'naBna kapakTepucTHKa Ha Ma3apoT Ha YeJMK BO TeKOT Ha 2022 romuHa Geme HecTabMITHOCT],
BOTJIABHO MPCAN3BHKAHA OJ] HEKOJIKY (PaKkTopH rmofanHara eKOHOMCKA HECHIYPHOCT, CTPABYBabaTa Ol
penecnja, nuduanujata H MOPACTOT Ha LEHHTE Ha €HEPreHCHTE, KOH M3BPILIja IIPHTHCOK BpP3 LIEHHTE
1 nobapysauxara Ha yenHkoT. Cnopen TpeABHIYBambAaTa, TIOOATHATA EKOHOMCKA HECHTYPHOCT K0ja
3anoyHa Bo 2022 ke BMMjae Ha YCHOPYBame Ha €KOHOMCKHOT pacT Bo 2023 rommsa mpex cé nopagu
I0pajy  PYCKO-YKDAaWHCKHOT KOH(IMKT M 3rofleMeHaTa WH(IAlUMja, mTO CHNOpea NpOrHO3HTE
HCTATWBHO K¢ BiMjac Ha mnobapyBaukaTa Ha YeJHK BO TEKOT Ha OBaa roamma. Cemak,
HH(PACTPYKTYPHHMTE NIPOSKTH KOH NPOM3IErYBAaT O BIAJMHHTE HHBECTHIIMM Ce o4yeKyBa na Guaar
no0penojaeHa KOMICH3AIM]a U THE O] CBOja CTpaHa Ja IIOMOTHAT Ja CE 3TOJIeMH nobapyBaykaTa.

Maxketun moj BMMjaHMe Ha TNOGATHHTE TPEHAOBM ycea BO TEKOT Ha TeNaTa rojlMHa Ja BpIIA
HABPEMEHA KOOPJMHALM]A ¥ MEHAIMPARmE HA JECNOBHUTE aKTHBHOCTH, CO NITO YCHENIHO ja 3aBpIIN
TelKara 1 HeuspecHa 2022 roamna, GnaronapeHye Ha OUIMYHOTO NOJN3YBame HA CBOjaTA IasapHa
TO3HIH)a KaKO BO PEHOHOT, TaKa M Ha nasapute eo Typuuja u Eeponckara YHuja.

Bo Hap€OHHOT IICpHOJ Hall HajI‘OJ‘[ﬁM NpCOH3BHK H IIOHAaTaMy OCTaHyBa CIIpaBYBAWKBETO CO
CHEPreTCKaTa KpMsa, 3rojJieMecHaTa HHCI)JI&IIH_]-B, KaKO H INOTCIIKOTHHTE CO TPAHCIIOPTOT M JOTMCTHKATA,
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Maxcmun AH, Cronje
DQunancucky uzsewmau

BEJIEIIKHM KOH ®UHAHCHUCKUTE U3BELLITAU
OcHoBa 32 H3TOTBYBaM:€
HseewTaj 3a ycornaceHocr

Oene GHHAHCHCKH H3BENITAH, BO CHTE MATEPH]THH H3HOCH CE HOATOTBEHH BO COMACHOCT CO 3aKOHOT
32 TproBeku Apymrsa (ofjaeen Bo Cnyxben BecHnk Ha PM Gp. 28/04, 84/05, 25/07, 87/08, 42/10,
48/10, 24/11, 166/12, 70/13, 119/13, 120/13, 187/13, 38/14, 41/14, 138/14, 88/15, 192/15, 6/16, 30/16,
61/16, 64/18, 120/18, 290/20, 215/21 u 99/22) u TIpaEMIHHEKOT 3a BOACHE CMETKOBOICTEO (Mzpanenn
Bo CuyxOen BecHuxk Ha PM 6p. 159/2009. 164/2010 u 107/2011), xagemro Gea oGjaBeHH
Merynapoannre cTaHmapayu 3a (MHAHCHCKO H3BECTYRAFhE (MC®H), og MCOPH 1 mo MCPU 8,
Merynapoanure cMeTKOBOICTBCHH cTanmapmu (MCC) on MCC 1 mo MCC 41, TOJKYBamkaTa Ha
Kommcrjata 3a Tonkypame Ha MefyHapoaHo duHancHcKo u3pecTyRame (KTM®H) og KTM®H 1 10
KTM®H 17 u Tonkypamata Ha OCTOJHHOT KOMMTET 32 Tonkyeame [IKT ox TIKT 7 mo TIKT 32, xou
Oea uzpagenn. MCOU 9, MCOU 10, MCOU 11, MCOU 12, MCOH 13, MCOH 15, MCDH 16,
MC®HU 17, KTM®H 18, KITM®HU 19, KTM®H 20, KTMO®H 21, KTM®OHU 22 u KTMDH 23 me ce
BKTy4eHH BO [IpaBMIHHMKOT 32 BOJEH-C CMETKOBOICTBO M WCTHTE HE CE NPUMEHETH O CTpaHA Ha
Apymreoro. MCOU (srryuyeajicn ro 1 MCOU 1), 6ea npeuuno objasenn Bo CirykGeH BECHHUK BO

1997 roanna u orToram Gea HeKOJNKy TaTH axypupanu. ITocneaHoTo axypupame Oerre BO JEKEMEDH
2010 roauHa.

JIpyWITBOTO M NPUMEHYBa CHTC PCICBAHTHM CTAHAAPIM, M3MCHH H TOIKYBaHa KOM C¢ 0GjaBEHH BO
Cryx0eH BECHHK.

Ocnosu 32 Mepeme

(DHUHAHCHCKHTE M3BELITAM CE W3TOTBEHHM CIOPE] MCTOPHCKH BPEIHOCTH OCBEH 3a (DMHAHCHCKHTE
CpEeACTRa PACIIONOKHBH 32 MPOAAKO2, KO ITO CE MeparT 0 00jeKTHEHA BPETHOCT.

MeTtoauTe KOM cC KOPHCTAT 3a MCPEHLE Ha 0BjEKTUBHUTE BPEIHOCTH ¢€ 00jacHeTH MOJ0MY BO
Gememxka 4.

DYHKOHOHAIHA M H3BECTYBAYKA BANYTA

DuHAHCHCKHTE M3BEWITAH Ce NPUKAKAHM BO MAKCJOHCKM OeHapu (“neHapu” uimu “MKI™) koja e

yuxuponanHa eamyta Ha JpymreoTo. (PHHAHCHCKHTE HHPOPM2IIMH C¢ NPUKAKAHH BO HIjaiu
MaKCIOHCKH ACHAPH, OCBEH JOKOJIKY NIOMHAKY HC € HABCICHO,

Kopucreme Ha NPOUEHKH H pacylyBama

Hsroreypamero Ha (MHAHCHCKMTE M3BEINTAM BO COINIACHOCT €O CMETKOBOICTBEHHTE CTAaHIAPIM
npudarenn Bo PermyGmuka CepepHa MakeoHHja H3HCKYBA Ol MECHAUMCHTOT Ja NPABH pacyIyBama,
TPOLCHKH M MPETNOCTABKH KOH BJIHjaaT Ha NPHMEHATA Ha IOJMTHKATE M NMPHKAKAHWTE M3HOCH HA
cpencTBaTa, OOBPCKUTE, IPHXOMHTE H PacxoauTe. PeanHuTe cocToj6H MOXe 1a Ce pasIMKyBaaT O OBHE
HPOLEHKH.

IlpoueHkuTe M  OCHOBHHMTE IIPETHOCTABKM IIOCTOjaHO ¢  Mperienysaar. Msmenure Ha
CMETKOBOICTBCHHUTC NPOLCHKM CC IPH3HARAAT BO NEPHOIOT BO KOj ¢ M3BPHIEHA H3MCHA Ha IIPOLCHKATA
H BO HHHTE TIEPHOAHN JOKOJKY M3MEHATA BIMja¢ M HA HAHHOT NEPHOI.
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Maxcmun AN, Cxkonje
Qunancucku uzeewman

Benemxn kol GpUHAHCHCKHTE H3BEIITAH
OcnoEa 32 M3TrOTEYBaIb¢ (NPOIC/KEHHE)

Kopucreme Ha npoueHKH N pacyayBama (TIPoIoKeHe)

HMudopmatmu Bo BpcKa cO pacy/yBambaTa HANPABEHH Ol MEHAIMEHTOT M KPHTHYHHTE NpPOLEHKH BO
npuMeHara Ha CMETKOBOACTBEHNTE CTaHIapiu npudateny Bo Pemy6muka Cepepna MakenoHuja kou
HMaaT 3HAYAJHO BIIHjaHHe Ha (PMHAHCHCKHTE H3BEINTAH CE NPHKAXKAHH EO CIIEIHHUEE GeTenTku:

® Benewxa 19 - IloGapyeaka o KylyBauu u ApyTH nobapyearma
¢ Benemxka 31 - [ToreHuujanun o6Bpcku

® benemka 15: Kopucen pek Ha HenpwxsocTuTe noctpojkure u ompemara 15. Jloxonky
amopTHsauujata 3a 2022 romuna 6ume 10% (2021: 10%) moroiema WM MOMaia TOTANI HIHOCOT
IpU3HAH BO NoGuMBKaTa M 3arybarta Gu Gun moromem mom moman 3a MKJ] 31.844 mnjagu (2021:
31.114)

KonTunynrter Ha paGoremero

(PuHAHCHCKHTE H3BELITAM CE M3TOTBEHH HA NPETNOCTABKATA HAa KOHTHHYHTET HA PabOTEEmETO, IUTO
noapasdupa aeka JpyIITBOTO Ke IPOJOIKH CO paboTemETo BO GIHCKA HAHHMHA.

HpymTBoTo cc notnupa Ha Tpymarta Jydepko, 3a NOCTOJHHTE JOTOBOPH 3a IPOMSEOACTEO M 3a
¢unancucka momapuka. Bez Bakpara noaapumika JIpymTBOTO He 6H MOXKENO Ha TH NOJAMHUPYBa CBOHTE
TEKOBHHM OOBPCKM M KOHTMHYHpPAHO Ja I'M M3BPIUYBA CBOMTE TEKOBHH aKTHBHOCTH M OM Tpebato na
Haj/IC aNTePHATHBHH 106aBYBaYH M IOTPOIIYBAaYH 33 CEOMTE MPOM3BOMH. IIPETXOAHOTO HCKYCTBO, a
MMajKi TO BO MPEJBUI M MOMCHTAIIHOTO CKOHOMCKO ONKDYKYBame, YKAKYBA [CKA HAOFameTo HA
aNTEPHATHBHY 100ABYBAYH 1 MOTPOLIYEAYUM 32 CROMTE NPOM3BOIM 61 GHIIO TemKo.

3a roaunara 3aspiena Ha 31 nexemepn 2022 roguna Jpymreoro OCTBapH AobMBKa BO H3HOC o MK]]
1.077.236 wijanu nenapu. Ha 31 nexemepu 2022, TexopHuTE CpencTRa Ha JpyIITEOTO M HaIMHHYBaaT
TeKoBHUTE 00rpckH 3a MKJT 41.728 wnjagu. Bu Tpebano ga ce HarmacH Aeka BO TEKOBHHTE 0o0BpcKH ¢
BKJIYHCH KPaTKOPOYCH KPEAHT OA MOBp3aHM crpanu - Hydepko Cron CA Bo mzmoc og MK 167.900
H1jazu U 0GBPCKM KOH NoBp3anu ctpann of dydepko ['pynara, Bo M3HOC 07 MK 1.171.694 unjanu.
3a roauusara sappimena Ha 31 nexemepu 2022, JIpyIuTEOTO HMa OCTBAPEHO MO3HTHEHK IIapHYHH TEKOBU
OX ONEpaTHBHH AKTHBHOCTH BO M3HOC oi MKJL 586.827 unjamu. Iloeeke uudopMaumun Bo Bpcka co
TUIAHOBHTE M IMKBHAHOCTA Ha JIpyImTBOTO Ce 0denoaeHeTH Bo Genemka 5 (6).

Bo omHoc na ceoeto paboreme, [pymTBOTO ja cnemu cBojaTa eMKACHOCT M MMa HanpageHo
HHBECTHIMH BO HOBM TEXHONOIMM KOM K& MYy OBO3MOXAT A& HMa MoroneMa (ICKCHOMIHOCT BO
NOpTQOIHOTO HA IPOH3BOMM M, HCTOBPEMEHO, A I'¥ HAMaJIH TPOILLOLHTE 33 TPOM3EOICTEO.

Bp3 0cHOBa Ha NET-TOXMIIHHOT GH3HKC IUTaH, PAKOBOICTBOTO OUEKyEa NOHATAMOIIHO HONOCPYBak:e Ha
(unancuckuTe nepHopMancH KaKo pesyiTaT Ha 3TONEMEHHN TIPOAAKGH M 3rOJICMYBARe HA TPOAAKHNTE
UCHH, KON Ce OYeKyBa [a ¢¢ NojaBaT Kako OArOBOP HAa NMPOMEHHWTE EO EBPONCKUTE M TNOGaTHHUTE
nasapy. JIpymTBOTO HMa Maia IpPEIHOCT BO ONHOC HA CBOMTE KOHKYDEHTH, TOpald HEroBara
CIIOCOOHOCT 112 TH MCIOJNHH HAPAYKHTE HA KIHEHTHTE 32 MPOM3BOIM CO CNEHH(HIHH NUMEHIMH U
KOJIHYHHH, KOH OCTaHATHTe KOMIIAHHH HE ¢¢ CIIPCMHH Ja I'H Ipuarar.

3apau NOCTOCHETO Ha MOTOPE HACHTH(HMKYBAHHTE PHIALM KAKO M 3aBUCHOCTA BO ojHoc na Jlydepko
I'pynanmjara, Jpymreoro o6e36emn Iucmo 3a Mogapuika on dydepro I'pynanujara co aara 25 anpun
2022 rozuna, co KO€ Ce IOTBPIYBaaT CIENHHMTE CTABKH BO BPCKa co 0be30eNyBame Ha IPHHLMIIOT Ha
KOHTHHYHTET €O JAaTYMOT HA H3JaBam-€¢ Ha MHCMOTO KAaKO M BO II€pHOI OX HajMaiaky 12 meceum on
nmatymoT Ha I[TucMoTo 3a moaapiuka:

- Hamepara m MokHOocTa Ha Mydepxo I'pymammjata na mpomomxu co obezbemyBame NpogaKHU
OOTOBOPH KOH JpyLWITBOTO;

- HE TIOCTOCH-€ HAa HaMepa Ja Ce 3aTBOpH IIPYLUTBOTO HHTY OIIEPATHBEHHTE AKTHEHOCTH Ha HCTOTO,

- KoH(pHpMauHja Aeka [lydepko I'pymanmjata MmMa Hamepa M MOKHOCT Aa 0Ge36elyu (HUHAHCHCKA H
oIepaTUBHA MOAAPIIKA 332 pyIuTBOTO;
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Maxcemun A/, Cronje
DPunancucrku useewman

benemkn KoH GUHAHCHCKHATE M3BEIITAN
Ocnoga 32 M3roTRYBatLe (IPOXO/EKEHNE)

KorTHRYHTET Ha padoTemeTo (IPOA0IKEHNHE)

3eMajky M BO MPEABH/L CHTE TOrope HaBeACHH (akTopy JpYIITBOTO OLEHYBA KA HE € H3TO0KEHO Ha
3HaYaCH DH3MK BO IIPOJO/KYBAE-€ HA CBOMTE ONEPaTHBHH aKTHEHOCTH, CO LITO Ce obesbemysa
NPHHIMIIOT H2 KOHTHHYUTET PH M3TOTBYBAaBETO HA OBME (DMHAHCHCKHU H3BELITAH.

3Ha49ajHH CMETKOBOICTEENM NOJIHTHKH

CMCTKOBOACTBGHHTC NOJUTHKH HAaBCICHHM IIONONY CE KOH3MCTEHTHO IIPpHMCHCTH 3a CHTE NCPHOAM
NPE3CHTHPAHN BO OBHE CbHHaHCHCKH H3BCIITaH.

Crpancka Banyra

Tpancaxyuu 6o cmpancka eanyma

JenoBHUTE MPOMCHH BO CTPaHCKa BATyTa C¢ HCKaKyBaaT BO JIGHAPH CIIOPE KYPCOT BAYKEUKH HA JEHOT
Ha [IEN1I0BHAaTa MpoMeHa. MOHETapHHUTE CPe/IcTEA B OGBPCKM HCKaXKaHH BO CTPAHCKA BATYTa HA IEHOT Ha
H3BECTYBABCTO CE IIPEBPEIHYBAAT BO JICHAPH CTIOPEN CPEIHHOT KYPC BasKEUKH Ha TOj JaTYM.

Ileyanbure u 3aryfure Ha MOHETApHHTE CPEACTBA W OOBPCKM NPETCTABYBAAT pasiMKa Iomery
aMOPTH3HpaHaTa Ha0aBHA BPEHOCT BO JCHADH HA IOYCTOKOT HA IICPHOJOT, KOPErHpaHa 3a
eeKTMBHATA KaMaTa M TIaKamaTa BO TEKOT Ha IEPHOOT, M aMOPTH3MpPAHATA HAGABHA BPEJHOCT BO
CTPaHCKa BaTyTa HCKaXXaHa BO JICHAPM CHOPE] KYPCOT BAXKCUKM Ha KpajoT Ha mepuonoT. Kypcrure
Pa3IMKU KO NIPOM3IETYBaaT O/l IPEBPEIHYBAk-E C& NPH3HACHH BO H3BEIITA]OT 3a ceondarua ToOHEKa.

PHUHAHCHCKU HHCTPYMEHTHU

Hedepusamuenu unancucku cpedcmsa

ApymTEOTO NOYETHO I'M NPH3HABA 3aCMHTC M MOGAPYBAMATA HA JCHOT KOTA THE ce HacranarTh. Cure
OCTaHaTH ()MHAHCHCKM CPEICTBA IOYETHO CE€ NpH3HABAAT HA NATyMOT HA TPIryBame Ha KOj IUTO
HpyWwTBOTO CTaHYBa CTPaHa HA JOTOBOPHHTE OPEaSH HA HHCTPYMEHTOT.

JpywTBOTO THM IenpusHaBa (DHMHAHCUCKHTE CPEJACTBA Kora TM Iy0HM IpaBaTa O JOTOBOPOT 3a
[IApHYHMTE TEKOBM OA CPENCTEOTO, MIM KOra I'M NpEHecyBa MPaBara Ha NApHYHHTE TEKOBH Of
(pUHAHCHCKOTO CPENCTBO CO TPaHCAKIMjA BO KOja C MPEHECCHH CYIITHHCKH CHTE PH3HUH U Harpag oa
COILICTBEHOCTA Ha (MHAHCHMCKOTO CPENCTBO Ha apyr. CeKoj OCTATOK OA NpEeHECeHHTe (DUHAHCHCKH
CPEJICTBA KO] € KPEHpaH WM 3aipikaH On JpyIITBOTO Ce NpH3HaBa KakKO IOCEGHO CPEICTEO MM
00BpcKa. (PHHAHCHCKHTC CPEICTBa M OOBPCKH €C HETHPAaT H HETO H3HOCOT ce IPHUKAKYBa BO
M3BCIITAOT 32 (UHAHCHCKA COCTOj0a KOTa, M caMo kora, /IpYIITBOTO MMa 3aKOHCKO MPaBo 1a T
HCTHPA NPH3HACHHTEC W3HOCH M MMa HaMepa Aa ' NOPaMHH TPaHCAKIIMHTE HA HCTO OCHOBA MIIM Ja TH
peanusupa IulakambaTa HCTOBPEMEHO.

He-nepupartuenuTe (QHHAHCHCKHM CPEICTEA I'M  BKIYYyBaaT BIOXKYBAKaTa BO  CONCTBEHHYKH
HHCTPYMCHTH, NoGapysar-aTa 0] KyITyBaud ¥ JpyrH nodapyeama M TAPHYHH CPEJACTBA M MAPHIHU
CKBHBAJIGHTH.

3aemu u novapysarea

3aemute H nodapypamara ce (BPUHAHCHCKH CPEACTBA €O (BMKCHH WIM NPEIBHAIMBH IUIAKamba KOH He
KOTHpaaT Ha aKTHBEH I1azap. BaksuTe CpeicTBa MOYETHO C€ NPUIHACHH N0 OOjCKTHBHATZ BPEIHOCT
IUTYC TPAHCAKIHMCKHTE TPOIIOLH KOH AHPCKTHO CC NMPHIHIIYBaaT Ha CTCKHYBAaBETO Ha (PUHAHCHCKOTO
cpencreo. IlocnenopaTenno Ha NOYCTHOTO NPH3HABAKC, 3aEMHMTE H ModapyBarbaTa ce MepaT II0
aMopTusupana HabagHa BPEIHOCT CO IPHMEHA HAa MCETOJaTa Ha eeKTHBHA Kamara, HAMalcHa 3a
3aryOuTe nopaiy o0e3BpeIHYBaBE.

3aemute M MOGAPYBAB-ATa M BKIYUYBaaT 106apyBamaTa o/l KyIyBayH U JIpYTH N0GapyBama.
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Maxcmun AJ, Cxonje
(Dunchucz{u Useeuintau

benemkn KoH GHHAHCHCKNTE H3BEWITAN

3HAYAjHM CMCTKOBOJCTBEHM MOJUTUKH (IPOJOKEHHE)

DOuHAHCHCKH HHCTPYMEHTH (MPOIo/KeHUe)
Hapuunu cpedcmea u napuunu exeusanenmu

ITapyunm cpeacTsa M mapHuMyM EKBHBAICHTH CE COCTOjaT O NAPHUHU CpE/IcTBa Ha KHPO CMETKA,
OnarajHa ¥ KpaTKOPOYHM LEIO3MTH BO GaHKH CO OPHTMHAJIEH POK HA JOCTACAHOCT HE MOJOIT O TpH
MeceLH.

DunancUcKy cpedcnea pacnonoNCAUEy 34 npodaNcha

(PUHAHCHCKH CPCACTBA PACHONIOAVIMBH 3a NPONA)0a ce HE-ICPHBATMBHM (MHAHCHCKH CPCACTBA
OIpCICHH KaKO PacIoNONIIMBH 32 NPOJakda KOM HE c¢ KNacH(HKYBAaHH BO MPETXOAHHTE KATCTOPHH.
Broxysamara Ha [IpymITBOTO BO CONCTECHMYKH XapTHH O BPCAHOCT Ce KITaCH(HUKYBaaT Kako
(uHaHCHCKH CPENCTRa PACTIONOKINEH 3a Ipoaax6a. IToc/IeI0BaTEIHO Ha OYETHOTO NIPH3HABabE, THE
C€ Mepar Cnopen 00jeKTHBHA BPEHOCT M IPOMEHHTE KOM NPOMNErYBaaT, OCBEH HCIPABKATA Ha
BpenHocTa (Buam Genemka 3 (f) (i), ce npusHaBaar BO ocTaHaTa ceondaTHa TOOHBKA W Ce
TNIPE3CHTHPARH BO PE3epBa 3a 00jeKTHEHA BPEHOCT BO KamuTanoT. Kora BnoxyBameTo ce jenpusHaza,
KyMyJnaTHBHATa 100uBKa MM 3aryba BO ocranara ceondarHa 106HEKA cC NPEHECYBa BO J06GHBKA MIH
3aryda.

Hedepusamusnu gunancucku odsperu

OUHAHCHCKHTE 0OBPCKH NOYETHO CE NPH3HABAAT HA JATYMOT HA TPIyBame HA KOj wro JIpyIITBOTO
CTaHyBa CTpaHa Ha JOrOBOPHHMTE OIpeN0H HA HHCTPYMEHTOT. JIpyIUTBOTO TM JeNpH3HABA
(unaHCHCKNTE OGBPCKH KOTa OGBPCKHTE ONPEAENEHH BO JOTOBOPHTE CE TIOAMHPEHH, OTKAKAHH HIH
HCTEYCHH.

(DUHAHCHCKHTE CPEACTBA M OOBPCKHM CE HETHPAaaT M HETO M3HOCOT ce MPHMKAXYBa BO M3BEIITAjOT 3a
(unancucka coctojfa kora, i camo kora, JIpyITEOTO MMa 3aKOHCKO TIPABO A I'! HCTHPA NPH3HACHHUTE
H3HOCH M MMa HaMepa [a TH [OPaMHM TPaHCAKIHMHTE HA HETO OCHOBA HIH Ja TH PeaIM3Hpa IakamkaTa
HCTOBPEMEHO.

He-nepusatusrute GunancHcku 06BpCKM Ha JIpyIITEOTO BKIyqyBaaT OBGBPCKH 11O KPEIUTH H 00BpCKH
KoH nobaByeaun M Ipyrd OOBpCKH. Baksure Quuancuckd 0BGBpCKHM IOYETHO ce [IPU3HACHH IO
00jEKTHBHA BPEAHOCT TLTYC TPAHCAKLMOHMTE TPOIIONH. I10C/IeI0BATENHO Ha [IOYETHOTO IIPHU3HABAKE
oBMC (PMHAHCHCKH OGBPCKM Ce MepaT 10 aMOpTH3MpaHa HabaBHa BPETHOCT CO NPHMEHA Ha METOAATA
Ha c(peKTHBHA KaMaTa.

Aruyuonepcxu xanuman

Obuunu axkuyuu

OONYHHTE aKUHH ¢ KNACHQHKYBAaT KaKo KamHTall. J{ONMOIHHTEITHUTE TPOIIOLH JOKONKY HMa KOH Ce
JUPCKTHO MOBP3aHH €O €MHCHja Ha OOHYHH aKIMM Ce IPH3HABAAT Kako OJ0HBKA 0] KallHTAlIoOT, HETO,
01 JAHOUHUTC eEKTH.
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Marxcmun A0, Cronje
Punancucxu uzeewman

Benemkn koH GHHAHCHCKNUTE HIBEIITAN

3Ha4ajHA CMETKOBOJCTEEHH NIOINTHKH (NPOIOKEHHCE)
HeaguknocTH, IOCTPOjKH 1 OnpeMa

Hpusnagarse u mepere

HenermxuocTHTe, MOCTPOJKUTE M ONpeMaTa ce MepaTr cropex HaGasHaTa BPEJHOCT, KOja TH BKIYYyBa
KamuTani3MpaHuTe TPOIIOUM 32 T033jMyBam€, HaMalleHa 3a aKyMylupaHaTa aMOpTH3alMja M
aKyMyTHPAHHTE 3aryOH Iopaay 00e3BpeIHyBaAmkE.

Kora nenoen o7 cTaBkuTE Ha BEIBHKHOCTHTE, IIOCTPOJKUTE H ONPEMATa HMAAT PA3iHucH KOPHCEH BeK,
THE CC CBHICHTHPAAT KaKO OJUIENHH CTABKY (IIABHM KOMIIOHEHTH) Ha HEABHKHOCTHTE, OCTPOJKHTE H
oupemara. Cexoja qobueka win 3aryba oa npofax6a Ha HeABUKHOCTHTE, HOCTPO]KHTE ompeMara ce
IpH3HaBa BO JOGHBKATA HIH 3arydara.

Hocnedosamennu uzdamoyu

TlocnenoparenuTe H3TATOLM CE KAIIMTATH3HPAAT CAMO JOKOJIKY € BEPOjaTHO JeKa JpymTBoTO K& MMa
HIHH CKOHOMCKH KOPHCTH KaKO Pe3yNTaT Ha THE M3IAaTOUH. TCKOBHHTC M3JATOLM 33 CEKOjIHEBHO
OMPKYBAILC HA HCABMIKHOCTHTE, NIOCTPOJKUTE M ONPEMAra C¢ NPH3HABAaT KAKO TPOIIOK BO MOMEHTOT
Ha HaCTaHyBam:C.

Amopmuzauuja

AMOpTH3ALHjaTa ce IPHUKAKYBa BO H3BCINTAjOT TOGHMBKA U 3ary6a M OcTaHaTa ceombaTHa 100HEK, a ce
00e30enypa MO TNPONOPLMOHATHA METOJA Ha HAYMH Ja c¢ OTMHIIE HabaBHATa BPEIOHOCT Ha
HE/(BMKHOCTHTE, TIOCTPOJKHTE H ONPEMAara BO TCKOT Ha HHBHHOT NPOLICHET KOPHCCH BeK. 3eMjara me ce
aMOPTH3HpA.

[Iponenernre roaMiHu CTaNKH Ha aMOPTH3ALMja, BPS OCHOBA HA NPOLEHETHOT KOPHCEH BeK 3a
TCKOBHHOT U CTIOPEAOECHUTE [ICPHOH C€ KaKo IITO CICIH:

2022 2021
% %

3rpanu 2,5-3 25-3
Onpema 5-37.5 5-37.5

MeroanTe Ha amopTH3aUMja, MPONICHETHOT KOPHCEH BEK KaKO H PE3HIya HaTa BPeAHOCT Ha CPe/ICTRATA
Ce NpeoLEeHyBaaT Ha CCKOja JlaTa Ha HIBCCTYBAKLE.

HemaTepujanun cpencTea

Hemarepujanuure cpeactea ce coctojar ox codreep. Hemarepujanuure cpencrea ce EBMIEHTHPAAT 110
HUBHAaTa HabaBHA BPCIHOCT HAMaJICHA 32 HCIIPABKATA Ha BpeAHocTa, HaGapHaTa BpEIHOCT IpETCTABYEA
axTypHa BpeAHOCT Ha HAOABCHUTC HEMATCPHjATHH CPEACTBA 3rONEMEHA 32 CHTE TPOLIONM HACTAHATH
A0 HMBHOTO NpaBO Ha KOPUCTCH-¢. AMOPTH3alMjaTa Ha HEMATEPHjalIHUTC CPEACTBA CE BPIIM BO
€HAKBH IOJAMLIHKE H3HOCH BO TEKOT Ha IPEJBMCHHOT BEK Ha YIOTpeGa Ha HEMATEPHjAIHHTE CPE/CTRA.

Sanuxu

3aMXWTEe CC MCKAXYBAaT MO TMOHMCKATA Of LCHATA HA YHHEME M HETO PCANH3AIMOHA BPCAHOCT.
IIoTpomoKOT Ha 3aNMXMTE CC CBMIGHTHPA CNOPEA NPUHUMMIOT HA TPOCEUHM ILICHH M I'M BKIYYyBa
TPOLIOLUTE HACTAaHATH 34 HWUBHA HabaBKa, NPOM3BOLCTEO MM TPOLIONHM HA KOHBEP3Mjd M OCTAHATH
TPONIOLH HAIPABEHH 32 IOBEYRA:E HA 3aNKXaTa [0 [0CTOjHaTa cocToj6a M IoKaluja.

Hero peamnsanmonara BPEeNHOCT ¢ MPONCHETa NPOJa)KHa LCHA BO HOPMAIHH YCIOBH Ha ICIYBAHC,
HamaJicHa 3a MPOUEHETUTE TPOLIOIH 3a JopaboTKa H npoax6ta.

Matepujamure (cTapo *enc3o M cnaboByd) KOM ¢ NPUMEHM CO LEN 32 NpepaboTka, ce CBHACHTHpAAT
BOHOHMNIaHCHO, Gunejku JpyIITBOTO He CHOCH HHKAKBH PH3HIH MIIM HATPAJM OJi OBHE MATEPH]alIy.
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Maxcmun AH, Cronje
DPunancucku useewmau

Benemwku koH GpPUHAHCHCKNTE H3BEIUTAH

3HaYajHH CMETKOBOJACTBEHH IOJIHTHKH (NPO/I0/IKeHNCE)
OdesppennyBame Ha CpeACTBATA

Heodepusamuenu unancucku cpedcmea

Ha cexoj naTym Ha MsBecTyBame (GMHAHCHCKOTO CPEICTBO CE NPOLEHYBA 33 [a C& YTBPAN AATH HMa
HEKO] OOJeKTHBEH 10Ka3 jnexa e oGesBpeaHero. PHHAHCHCKOTO CPEICTBO Ce CMeTa obezepeaneTo
JOKOJIKY TOCTOH OQjeKTHBEH Q0Ka3 JeKa C¢ HMMa CIyYcHO HACTaH Ha 3aryba IOC/He NOYETHOTO
TIPA3HABABC HA CPCACTBOTO, M ACKA HACTAHOT MMa HETaTHBCH CEKT Ha NPOLCHETHTE HAHM TAPHIHHU
TCKOEM OJ1 TOA CPEACTEBO KOM ILITO MOXAT Ja Ce IPOLICHAT BEPOAOCTOjHO.

Kaxo ofjexrueen nokas nexa (uUHAHCHCKHTE CpefcTBa (BKIYYYBAjKH M COICTEEHHYKHTE XapTHH Of
BPEIHOCT) C¢ 0Oe3BpEIHETH MOXE Ja OHAe HEHCIONHYBaRe Ha OGBPCKHTE HIH LOLHEHmE CO
MIakagaTa O CTPaHa Ha JOJLKHMKOT, PECTPYKTYHPAEC HAa M3HOC Off CTpaHa Ha JlpyIuTBOTO cropex
YCNOBH KOM JIpyIITBOTO MHAKy HE T'M 0f00pyBa, MHIMKAINH JeKa TOIDKHHKOT MM M31aBadoT
Danxpornpan. JIOMONHHTENHO 22 BIOKYBalkba BO CONCTBCHHYKH WHCTPYMEHTH, SHAYMTCIHO MM
JONTOTPAJHO HaMaNyBaEe Ha 00jEKTHBHATA BPELHOCT 110/ HaGaABHATA BPEHOCT ¢ 0GJEKTHBEH 10Ka3 32
00e3BpeaHyBame.

Iobapyeara

ApymTBOTO ro pasriefyBa JOKa3oT 3a oOE3BPEAHYBAm-C Ha 106apyBamaTa Ha TOCAWHEYHO M Ha
KONCKTHRHO HHMBO. CHTE MHAMBMIYAIHO 3HauajHH MofapyBama ce NpPOUEHYBaaT 3a NOCAMHEYHO
obesepesmyBame. Cure HHANBHAYATHO 3HAYAjHH NOGAPYBamha 32 KOM CE CMETA [eKa HE C€ NMOSIHHEIHO
0be3BpEIHETH, CE TPOLEHYBAaT KOJEKTHBHO 3a GMI0 KAKBO OGC3BPCAHYBAME KOE HACTAHANO, HO
ceymrre He ¢ HACHTH(HKyBano, IToGapyBamarta KOM He Ce MHIMBMYATHO 3HAYAjHH KOJCKTHBHO C&
NPOLCHYBAAT 32 0GC3BPCAHYBambE CO TPYNUPAE HA MOOAPYBamATa CO CIMYHH KapaKTEPHCTHKA HA
PH3HK.

Bo mpoueryBarse Ha KOIEKTHBHOTO 06e3BpeHyBambe, JpyIITROTO I KOPHCTH HCTOPHCKHTE TPEHAOBH
Ha BEPOJATHOCTAa OF HEHCTIONHYBam¢ Ha OOGBPCKUTE, BPEMETO Ha HAZIOMECTYBABATA M M3HOCOT Ha
HacTaHaTaTa 3aryba, KOPErMpaHH 3a IPOLCHKATA HAa PaKOBOACTBOTO Ha JIPYIUTBOTO 3a TOA AANH
TEKOBHUTE CKOHOMCKH M KPEIMTHH YCIOBH CC TaKBM IUTO BHCTHHCKUTE 3ary0H BepojaTHO GM Gmie
IOroIeMH HITH TIOMAITH O]} IPEITIOKEHUTE HCTOPHCKH TPEHIOBH.

3aryba mopazy oOe3Bpe/HyBaBe Ha (MHAHCHCKHTE CPEACTBA MEPEHH 10 aMOpPTH3HMpaHa HaGaEHa
BPCIHOCT €€ MPECMCTYBA KaKO PasiyKa MOMETy CMCTKOROJICTBECHATA BPEAHOCT M CETAlHATA BPETHOCT
Ha OYEKYBAHHTC MIHH NMAPHYIHH TEKOBH, JHCKOHTHPAHH CO OPHIHHANHATA ¢eKTHBHA KAMATHA CTAamKa
Ha CPE/ICTBOTO. 3aryOuTe ropany oGesBpeHyBameTo Ce IPH3HABAAT BO 10GHBKATa MM 3arybara u ce
peieKTMpaHu BO CMeTKaTa 3a MCIPaBKA HA BpeNHOCTA Ha nobapyeamara. Kamarata na
00e3BpEHETHTE CPEACTEA MPOJOJIKYBA [a ce mpusHara. Kora mocieiosateneH HACTaH Ipeau3BHKa
HaMmajlyBam¢ Ha H3HOCOT Ha 3arybaTa mopanu oGe3BpenHyBam-¢, HAMAIYBam-ETO Ha 3arybaTa mopamu
o0e3BpenyBar-e ce aHyJIUpa IpeKy A06MBKaTa WK 3arybara.
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(f)
(i)

Maxcmun AX, Cronje
Punancucku useewimau

BesemIku KoH GUHAHCHCKMTE M3BEIITAN

3HAaYajHH CMETKOBOICTBEHH OJUTHKH (IIPOIOJIKEHNE)
ObesppennyBan-¢ Ha CPpeACTBATA (POJOTAKEHHE)

He-ghunancucku cpedcmea

CmeTkoBoACTBEHATA BPEIHOCT HAa HE(MHAHCHCKHTE CPEeNCTBA HA JApyImTBOTO, OCBEH 33 3AIMXHTE CE
NPOLECHYBA HA CEKO] JaTyM Ha M3BECTYBAE 32 A4 C€ YTBPIM JANHM IOCTOM GHIO KAKBA HHJHKaLHja
cIopel Koja HEKOe CpeICTBO MoKe /1a Ouie 06e3BpeaHETo. JIOKOJIKY TaKBa HHAMKALHja OCTOH, TOTAI
CC TPOLCHYBA HAJOMECTIMBAOT H3HOC Ha CPEACTBOTO. 3aryba mopamn oGesBpefHyBame Ce NpH3HABA
KOra CMCTKOBO/ICTECHATA BPCAHOCT Ha CPCACTBOTO MJIM HETOBaTa CAMHHLA KOja I€HEPMpa TapH ro
HaIMMHYBa HETOBHOT HAaJJOMECTIIHB H3HOC.

HazomectuemoT M3HOC Ha CPEACTEOTO MM eIMEMIATA KOja TeHEepHpa MapH € II0TONeMa Of HerosaTa
YHOTpeOHA BPEIHOCT M HETOBaTa OOjCKTHBHA BPEJHOCT HaMalcHa 3a TPOIIOLHMTC 3a Mpoaxba Ha
cpencreoTo. Ilpn npouenkarta Ha ymoTpeGHaTa BPEAHOCT, NPOLCHETHTE HIHH IAPHYHH TEKOBH CC
AMCKOHTYPAAT 10 HMBHATA CCralllHa BPEAHOCT CO YNOTpeba Ha AMCKOHTHA CTAlKa NPE OJaHOUYBAE
KOja TH OIpasyBa TEKOBHHTE [1a3apHH NPOLIEHKH HA BPEMEHCKATa BPEJHOCT Ha IIAPHTE H PUIHLATE
CHCIMIYHA 32 CPENCTBOTO WM COWHMIATA KOja TCHEPHpAa NapH. 3a LEIHTe Ha TeCTHpake Ha
3arybuTe mopaam 00C3BPEHYBAEE, CPEACTBATA KOH HE MOXKAT 1a CE TCCTHpAaaT VMHIHBHAYAIHO ¢
TPYNMUpaRK 3a¢AHO BO HAjMalaTa IPyma HAa CPEACTBA KOJAllITO TEHEPHpPA TAPHUHH HPUIMBH O]
KOHTHHYHpaHa YNoTpeba KOMIUTO BO TONEM CTENEH CE HE3aBMCHH Of IIapUYHHUTE MPHIHBH O APYTH
CPE/ICTEA UIIH €IMHHIIA KOja TEHEPHPA TIApH.

3ary®a mopaau oGe3BpeTHyBaksC Ce NPH3HABA KOTA CMCTKOROICTBEHATA BPEIHOCT HA CPEACTBOTO MIIH
HCTOBAaTa EAMHMIA KOja TCHEPHpa NMapy TO HAAMHMHYBa HETOBMOT HAJOMECTIHMB HM3HOC. 3arybute
nopaju  obc3BpeAHyBame Ce nNpu3HaBaaT Bo JobuBKaTa WIM 3arybara. 3arybute mopanau
00e3BpeIHyBatke IIPH3HACHH BO OJHOC HA eIMHMIUTE KOH TeHepHpaaT NapH Ce pachpenesyBaar Ja ja
HamamaT CMETKOBOACTEEHATA BPEIHOCT Ha CPELCTBATA BO CMHHMIINTE KOH I'€HEPHPaaT mapH (rpyna Ha
¢IMHHUIIM) Ha NPOTOPIMOHANHA OCHOBA.

3arybata mopaji 06esBpeHYBA;C IPH3HACHA BO NPCTXOMHY MEPHOMHU CC MPOLCHYBA HA CCKO] IaTyMm
Ha H3BECTYBame 33 OMJIO KaKBa MHIMKALMja JeKa 3ary0aTa ce HaMalwia WIM TOBeke HE IOCTOM.
3arybata nopanu oGe3BpeHYBarbe Ce aHYNHpPa JOKOIKY MOCTOM NPOMEHA BO NPOLEHKHTE KOPHCTEHH
32 YTBpIyBak-¢ HA HAJOMCCTIHBHOT H3HOC. 3arybaTa mopann oGe3BpeAHYBamE ce aHYIHpA CaMo 0
M3HOCOT JIO KO] CMCTKOBOJCTECHATA BPETHOCT HAa CPCACTBOTO HE ja HAAMHHYBA CMCTKOBOACTBCHATA
BPEIHOCT Koja Ou Guna onpenenena, HETO O/l aMOPTH3ALMjaTa, OKONKY HE GHIa NpHUHACHA 3aryda
Hopany 00e3BpeHYBAE Ha CPEICTEATA.

Kopucrn 3a BpadoTennte

Ilnanosu 3a depunupanu npudonecu

HApymTBOTO NpHIOHECYRBA 33 MEH3MCKMOT (ORI Ha CBOMTC BPaGOTCHH CO YIIIATA HA NPUAOHECH BO
COTTIACHOCT €O HAIMOHATHOTO 3aKOHOAABCTBO. [IpHIOHECHTE, KOHM CC MPECMETYBaaT BpP3 OCHOBA Ha
IUIATHTE, C€ YIUIATYBAaT [0 HALMOHAIHHTE OpPraHH3allHH 3aJ0JDKEHH 33 MCIUIATA Ha [IEH3HH.
ApymTEOTO HeMa JONOIHUTETHA OGBPCKA II0 OCHOB ILIAHOBHTE 32 Ae(GMHUPAHN IPHIOHCCH.

OGBpckuTe 32 TIPUIOHCCH COTIAcHO NCHUHMPAHMTE IUIAHOBM 33 TIPHIOHCCH CE IPHU3HABAAT BO
nobuBKaTa MM 3ary6aTa Kako TPOLIOLM 32 MPHAOHECH Ha BpabOTEHH BO MEPHONOT BO KOj HACTaHyBaaT.
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(iii)

(v)

Maxcmun A, Cronje
Dunancucru uzsewmau

Benemxu KoH (GHHAHCHCKNTE H3BEIITAH

3HaYajHM CMETKOBOACTBCHH MOJMHTHKH (POJOIKEHNE)
KopucTu 32 BpadoTeHHTe (IPOI0JIKEHHE)

ITnanoeu 3a depunupanu Kopucmu

Cornacso HaUMOHATHOTO 3aKOHOJABCTBO BO MOMEHTOT Ha 3aMHMHYBAEE BO HeH3Hja J[pymTBOTO Iaka
OTNPEMHMHHM IPDH [EHIHOHHPAKkE HA CBOMTe BpabOTeHH BO COIMIACHOCT €O HAI[MOHAIIHOTO
3aKOHOZAECTBO. MI3HOCOT Ha OTNPEMHHHA 32 NCH3HOHHPAEEC M3HECYBA ABE NMPOCCUHH MECCYHM IUIATH
BO COTTIACHOCT ¢O OapamsaTa Ha JTOKaJIHATA 3aKOHCKA pErylaTHBa. JpyIITBOTO HEMa HOTOJHHTEIHA
00BPCKa 10 OCHOB IUNIAHOBHTE 32 N¢(QHHMPAHH KOPHCTH.

Ilnan 3a nepuHMpaHu KOPUCTH NPETCTARYBA ILIAH 32 KOPHCTH IO 3aBpIIYBA€ HA BpaGOTYBAaHETO H
HCTHOT € DAsIHYEH O IUIaHOBHTE 32 JedHHHpann mpumoHecu. Heto obepckara ma JpymTeoTo BO
OJIHOC H2 IUIAHOBHTE 3a A¢MHHPaHH KOPHCTH €€ [IPECMCTYBa CO IIPOICHYBAKE Ha H3HOCOT HA MIHM
KOPHCTH KOM BPabOTEHHTE I'M CTCKHANEC KAKO HAJOMECT 32 HHBHATA CIY:k02 BO TEKOBHHOT M MUHATHOT
NEpHOJ; THC KOPHUCTH Cé MHCKOHTHPAHM 3a 12 CC YTBPJIM HHMBHATAa CErallHa BPEIHOCT. JpYIITBOTO
YTBpIYBa HETO PAacXo] Oi Kamara Ha oOBpCKa 3a Je(QUHMPAHH KOPHCTH 32 NEPHOAOT CO NPHMEHa Ha
AMCKOHTHA CTAlKa KOja CC KOPHCTH JIa CC U3MepH 0OBpCKaTa 3a Je(MHIPaHH KOPUCTH Ha MOYCTOKOT Ha
FOJMIIHHUOT MEPHOJ 10 HETO 00BpCKa 32 Ae()MHHPAHH KOPHCTH.

JpymTBOTO IpH3HaBA MOOMBKA ¥ 3aTy6a Kako pesy/ITaT Ha WCIUIaTa Ha IUIaH 32 IeMHHPAHH KOPHCTH
BO MOMEHTOT Ha peanusanyja. JoOuekara wiM 3ary6ara KakO pesyNTaT HA MCIUIATATA HA TUIAHOT 32
Ae(MHUpaHU KOPHCTH NMPETCTABYBA PA3NIMKATA [IOMElY CEraniHaTa BPEIHOCT Ha 0OBPCKATA 3a IUIAHOT
332 JCUHUPAHH KOPHCTH HCIUVIATCHA COITIACHO ONpPEJENEHHOT JATYyM Ha HCIUIATAa M H3HOCOT Ha
HCTIaTaTa BKIYYYBajKM T CHTC Myakarma BO BPCKA CO KOHKPETHATA MCIUIaTa HANPABEHH JMPEKTHO O
cTpana Ha JIpymTeoTo.

Ocmanamu donzopounu Kopucmu 3a spabomenume

Bo cormacHocT co MakeoHCcKaTa 3aKOHCKATa perynaTHea JIpyIITEOTO MCTaka jyGHIC|HH Harpamy Bo
COTIIACHOCT CO KPHTECPHYMHTE YTBDACHH BO OMIITHOT KOJEKTHEEH INOr0BOP €O NPUBATHHOT CEKTOP OX
obnacta Ha cTOMaHcTROTO. JIPYIITBOTO MHCKaXyBa HETO OOBpCKAa 3a JIOJTOPOYHH KOPHCTH Ha
BpaboTeHuTe 32 jybunejuu Harpamu. OBHE KOPHCTH Ha BPaBOTEHHTE CE AMCKOHTHPAAT 3a J1a Ce YTBPIH
HHBHATa CeralHa BpEeHOCT.

Kpamropounu xopucmu 3a spadomenume

Kparkopournte kopucTH 32 BpaBOTEHHTE ¢C MCPaT Ha HCMCKOHTHPAaHa OCHOBA M CE NPH3HABAAT KAKO
pacxo/1 Kora cO0JBCTHATA YCIyTra Ke ce Jo0ue.

JpyWwTBOTO NIPU3HARA Pe3ePBUpPAme 32 H3HOCOT KOj LITO Ce OYeKyBa Ja Ouie HCIIaTeH Kako GOHYC MM
KaKo yzen Bo Jo0MBKaTa JOKONKY JIpyImITBOTO HMa CEralllHa NpaBHa WM H3BedeHa oOBpCKa [1a BPIIH
TaKBH HCIIATH KAaKO pe3yJ/ITaT Ha yCNyTH JaJC¢HH BO MMHATHOT IICPHO/ H AOKOIKY 06BpCKaTa MOe 1a
CE MpOLIEHH BEPOJOCTOjHO.

Pesepenpana

Pesepeupame ce npuzHapa po H3BeITajoT Ha QUHAHCHCKA cocToj0a kora JIpyIUTBOTO MMa CerallHa
3aKOHCKa HJIM M3BCiCHA OOEPCKA KakO PE3yNTaT Ha MUHAT HACTaH, BEPOJaTHO ¢ AcKa Ke ce 0apa OJIHE
Ha PECYpCcH KO COMAPIKAT EKOHOMCKH KOPHCTH 32 MOAMHpYBamke Ha OOBPCKATa H MOKCE Jd CC HANPABH
BCPOJOCTOjHA NPOLCHKA 32 M3HOCOT Ha 0GBpckara. JJokoiky eheKTOT ¢ MaTepHjaneH, pesepeupamara
Ce YTBPAYBAaT CO AMCKOHTHpawm¢ HAa OYEKYBAHHTE HMIHM IIaPHYHH TEKOEM KOPHCTEJKHM JHMCKOHTHA
CTalKa Ipeld OJAHOYYBAmE€ KOM I'M OJpa3syBaaT TEKOBHMTE Ia3apHM IPOLEHKH Ha EPEMEHCKATa
BPEIHOCT M OHHE PH3MIM, cnenHQuIHH 32 obBpckata. OcnoboIyBameTo Ha AUCKOHTOT ce MpPH3HABa
KaKko pacxon of GpHHaHCcHpame.
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Maxcmun AZ, Cronje
Durancucky uzseumau

Benemkn KoH GUHAHCHCKUTE H3BEIUTAN

3HaYajHU CMETKOBOICTBCHH OMUTHKH (IIPOJOIKEHHE)

JpKaBHH NOXAPIIKH

Ap:xaBHaTa TMOJJPIIKA € TOMOII Of CTPaHA HA JpKaBaTa BO (OpPMa Ha NPEHOC HA pecypcH Ha
Hpywreoro. [pxapHure NOJAPIIKH HE Ce NpPH3HABAAT JAONEKA HeMa pasyMHa CHTI'YPHOCT JEKa
HpyWTBOTO K€ I HCIIONHK YCIOBHTE KO CE HaBEJEHH BO J0rOBOPHTE 32 HOPIIKA KAKO H CHI'YPHOCT
JeKa IoMAPIIKATE ke GHaaT IpHMEHH.

Jp:XaBHWTE MOUIPIIKM CC NpPH3HABAaT BO A0GMBKAaTa WMIM 3ary6aTa Ha CHCTEMCKA OCHOBA BO
NEPHOANTE BO XOM [IpYMTBOTO I'M MpH3HABA KAKO PACXO]] MOBP3AHMTE TPOUIOIM KOM MOMIPLIKHTE
Tpeba na ru HagomecTar. MHMUMjalIHO, CO TpH3HAaBam¢ Ha CPEeACTBOTO 32 Koe € JobueHa Ip>KaBHA
noanpuika JlpymreoTo npusHasa OAIOKEHH IPUXO/IH Oj YCTOB Ja IOCTOH PasyMHa CHTYPHOCT K
THE ke OHIAT NPHMEHHM M Oeka JIpyIITBOTO K€ TH MCIONHH YCTOBHTE IIOBP33aHH CO JA3BAKmETO Ha
nonnpmkara. M3socnte Ha apxaBHa NOUIPIIKA NI0TOA CE IPU3HABAAT BO JOGHBKHTE HIH 3arybuTe Ha
CHCTEMATCKa OCHOBA ITPOTIOPIMOHANIHO PACHOPENEeHH HH3 JKHBOTHHOT BEK Ha CpPEICTBOTO KOE €
IpeaMeT Ha 0f00PEHH CpeACTBaTa O AP:KABHATA NOAAPIIKA.

Ilpusnaeaise Ha HpUXOaH

IIpodascia na npouszeodu

Ilpuxonot on nponax6a Ha IPOMIBOLM, CC MEPH Mo 0GjeKTHBHA BPCAHOCT Ha NPHMEHHUTE CPEACTBA HIM
nobapyearma, HaMaleH 3a BpakamaTa Ha IPOM3BOMTE, TPTOBCKH HONYCTH M KOIMYIMHCKHTE pabarn.
IIpuxomo0T ce Mpu3HARA KOTA 3HAYNTENHUTE PH3MIM M TIONE3HOCTH O CONCTREHOCTA Ce IIPEHECECHH Ha
KyIIYBa4oT M HC MOCTOJjaT 3HAYMTETHH HEM3BECHOCTH OKOIY HAIUIATATA, IOBP3AHMTE TPOIIONM HIIH
MOMKHOTO Bpakam¢ Ha IPOH3BOAMTE KAKO M KOHTHHYMpaHa HHBOJBMPAHOCT HA MEHAUMEHTOT CO
NIPOM3BOAUTE M H3HOCOT HA NPHXOAOT MOKE Ja ce H3MepH BepojocrojHo. Ilpenecyeamero Ha
PH3MLHUTE U MONE3HOCTHTE 3aBUCAT O HHAMBHIYATHHTE YCIOBH Ha Ipofaxda.

Hsepruenu ycnyeu

[IpuxoauTe 0O M3BPIICHH YCAYTH C¢ NPH3HABAAT BO M3BEMTAjOT 32 ceondaTHa TOGHBKA [0 CTEINEHOT
Ha 34BPIICHOCT HAa YCIYTUTC Ha JCHOT HA W3BEmTajOT Ha (uHaHCHcKa cocToj6a. CrenmeHor Ha
33BPLICHOCT Ce ONpPeZeNyBa COpe/ EBHACHLMUTE 32 M3BpPIIeHATa padoTa.

HenoiaTy 32 HaeM

Hcnnatare mo OCHOBAa Ha ONCPATMBEH HACM CC TPH3HACHM BO 0GHBKaTa HIH 3aryara mo
NpONOPUHOHATHA METONA BO TEKOT Ha BPEMETPAcHmeTO Ha Haemor. CTHMynaHcHTe XOGHEHH o
ONECPAaTHBEH HACM Ce TNPH3HACHH KAKO COCTABEH [IE/ OfI BKYNHHTE TPOLUOLM 338 HACMHMHM, CTIOPCI
YCIOBHTE Ha HAEMOT.

MusumansuTe niakamba 32 (QUHAHCHCKM HAE€M Ce PACIpEeNeNeHH Ha PacXon of (HHaHCHpAmE M
HaMallyBar¢ Ha HEMOAMHUpPeHaTa 00Bpcka. PacxomoT o GuHaHCHpamse ¢ pacpeieNneH Ha CeKoj EPHO
EO TCKOT Ha BPEMETPACH-ETO HA HAEMOT Ha TaKOB HAYHH INTO TeHEPHpA KOHCTAHTHA ICPHOIHYHA
KaMaTHa CTalKa Ha MPEOCTaHATOTO CAIAO Ha 06BpCKaTa.

Ha noueroxot Ha aoroeopor, IpymTBOTO YyTBPAYBA JAIX TAKEMOT AOTOBOD € MM conpsky Haem. Toa
On GmI0 Ciydaj JOKOTKY Ce HCIIOTHCTH CIEAHHTE 1Ba KPHTEPHYMHU:

1) wWCHONHYBamETO HA ZOTOBOPOT 3aBHCH 07 YNOTpeGaTa Ha Toa cneuuGUYHO CPEACTRO, U
2) JOTOEBOPOT COAPIKH IPABO Ha YTIOTpeHa Ha CPENCTROTO.

Ha noyeToxoT wiu npu noBTOPHOTO OLEHYBakhe HA ZOTOBOPOT, JPYIITBOTO I OAAEIYBa HCIUIATHTE K
ApYTHTE HaJOMECTOLM INPEABUIACHH BO JOrOBOPOT 33 HCIUIATH HA HAaeMOT M MCIUIATH 3a JAPYTHTE
CJICMECHTH BP3 OCHOBA Ha HUBHHTC PEIATHBHM 00jeKTHBHH BPCIHOCTH.
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Markcmun AJ, Cronje

Dunarncucku useewman

benemkn KoH PHHAHCHCKHTE HIECIITAH

3Ha4ajHA CMETKOBOCTBCHH MOJIMTHKH (NPOOJKCHHCE)

IIpuxoxm U pacxonu o puHAHCHpPam-e

Ipuxonute on dunancupame BITydyBaaT NPHXOIM O/ BIOKYRamsa (BKIYIyBajKu IM 1 tbHuHaHCHCKHTE
CPEACTBA PACHONOXKIHBH 32 npojax6a). Ilpuxomure on kamaTH ce NPU3IHABAAT BO JOGHBKATA HIIM
3arybara u ce IPeCMeTyBaar Co IPUMEHa Ha METOIOT Ha eeKTHEHA KaMaTa.

Pacxonure on duHAHCHpame BKIyUyBaaT pacXOAM OF KAMATa O 3eMEHH KpeauTH H 3aryba mopanu
obesepe/HyBame Ha (HHAHCHCKHTE CpeAcTsa. TPOMIONMTE 33 NO3ajMyBame Ce [IPU3HABAaT BO
JobMEKaTa WM 3ary6GaTa cO KOPHCTEH:€ Ha MCTOIOT Ha e)eKTHBHA KaMmaTa, OCBEH 3a TPOIIOLHUTE 3a
[032jMyBafb¢ KOU JHPEKTHO C€ NPHIMIIYBAaT Ha HaGaBKa WM HM3rpagba Ha CPEACTEO Koe ce
KBATH(HKYEA, 1 CE KAIMTAIM3MPAaT KaKko A€/l 0] HAGABHATA BPENHOCT HA TOA CPENCTEO 10 AEHOT KOTa
CPCACTBOTO € CIIPEMHO 32 HEroBaTa ynorpeda WK npogaxta.

TTo3MTHEHHTE U HETaTHBHUTE KYPCHH Pa3MKH CC IPHKAYYBAaT Ha HETO OCHOBA,

JaHok Ha HJoOHEKa

HanokoT of 1oGHBKa Ce COCTOH O TEKOBEH H OILIOMKEH ZaHok. /lanokoT oz Jo6MEKA Ce MpH3HABA BO
JoBuBKara WM 3ary0aTa, OCBEH KOTa ce OIHECYBA 32 CTaBKH KOMIUTO C€ OJHECEHH JMPEKTHO BO
KaluTanoT u COOABETHHOT JaHOK O NOOHBKA C€ NPH3HABA BO KAIUTAIIOT.

Texosuuor nanox oz n0GMEKa € OueKyBaHa JaHOYHa OBBPCKA OJ JOOHBKATA IIpes O/laHOYYBalkE 32
rOOMHATA, NPHMEHYBAjKM ja BaKedkara JaHoyHa cTanmka on 10% Ha OeHOT Ha H3BCIITAJOT 32
(uuancuckata cocToj6a u KOpEKUMH HA JAHOYHATA OGBPCKA Koja Ce OLHECYBa Ha HPETXOIHK TOIHHH.

3aKOHOT 32 JaHOK Ha JOGMEK2 Delle H3MEHET M CTAllM Ha CHIIa noyHyeajku o 1 janyapu 2019 roauna,
u BaH QuckanHara roguHa 2019 u nomaramy. I'maeHo TIPOMEHHTE Ce OJHECYBaaT Ha NpOIIMPYBAME
Ha KaTeropHjara Ha JAaHOYHO HENPH3HATH TpPOIIOLH, NPOMEHH BO JAHOYHHOT TpEeTMaH Ha
aMOpTH3ALHjaTa B IPOMCHH BO OApeNOHTE 3a TpaHChepHH ueHH. Tpomomute 3a aMOpTH3alHja, ce
JAHOYHO IIPH3HATH TPOLUOIH, AOKOJKY TPOLIOKOT ¢ OpecMETaH COIJIaCHC 3aKOHCKHU IIPONHINAHHTC
aMOPTH32UMOHM CTANKH W mpapmia. OBUe CTankW M NpaBuia ce Aehurmpanu Bo [IpaBMIHHKOT 3a
aMopTH3aLMja KojmTo Gemie JOHECCH Ha KpajorT Ha 2019 rommma, co mpumena of 1 janyapu 2019
roquua. IIpecMeTaHHOT TPOIOK 32 aMOPTH3ANMjA HAJl JAHOYHO NPH3HATHOT TPOIIOK CC TPETHPA KAKO
HEMpH3HAT TPOIIOK BO JJaHOTHMOT OHnanc,

OnnoxeHHOT AAaHOK MPOM3NErYBa OJ BPEMEHHMTE PasiHKH MOMEY CMETKOBOXCTBEHATA BPEIHOCT Ha
CPeAcTBaTa M OOBPCKHUTC 32 MOTpeGUTE Ha (MHAHCHCKOTO M3BECTYBAIbG M BPEJHOCTA HAa MCTHTE 3a
AaHOIHH nenH. ONokKeHHOT JaHOK CE MEPH CO TPMMEHA Ha JaHOYHHMTE CTANKM KOM CE OYeKYBa J1a ce
NPUMEHAT KOTa K¢ CC PCalH3HpaaT BpEMEHHUTE PasiHKH B3 OCHOBA HA 3AKOHMTC KOH CC YCBOGHH WIIH
3HaYajHO YCBOCHH Ha JEHOT HA H3BECTYBAMBETO.

Onnoskeno JaHOYHO CPEICTBO C& NPH3HABa 3a HCHCKODHCTEHH JaHOYHM 3aryOH, HEMCKOPHCTCH
MaHOYCH KPEMT ¥ OAOMTHH BPEMEHH PasiIMKH 10 M3HOCOT 3a KOj ¢ BEPOjaTHO CKa Ke MMa OaHOUHB
IPHXOA BO MIHHMHA HACIPOTH KOj CPEACTBOTO GM ce MCKOPHUCTHNO. OMLI0KEHO JAHOYHO CPEACTBO €&
NPOLICHYBA Ha KPajoT Ha CEKOj NMEePHO Ha H3BCCTYBAKE H C& HAMAIyBa [0 CTENEHOT 10 KO] BEKe He €
BEPOJATHO 1€Ka OBME JAHOYHM NPHXOMM Ke ce peammsmpaaT. Cekoe BAKBO HaMaJyBame Tpeba 1a ce
aHymMpa 10 CTENEHOT ]0 KOj CTaHyBa BEPOJaTHO Ieka Ke OHJEe pacloNokKHBa IOBOTHA ONAHOYHEA
nobueka. HenpusHaeHO OIIOKEHO JaHOYHO CPENCTBO CE NPOLEHYBa Ha KpajoT Ha CEeK0j IepHol Ha
H3BECTYBARE H C€ IIPH3HABA JI0 CTENEHOT 10 KOj € BEPOJaTHO JeKa HIHHUTE JaHOYHH IPUXOIM Ha TOBAp
HAa KOH MOK€ J1a Ce HCKOPHCTH TOa CPeICTBO K& OMIAT JOBOIHU.
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Maxcmun AX, Cronje
Qunancucku uzsewmau

Besemky KoH (pMHAHCHCKHTE H3BEIITAH
3HaYajHH CMETKOBOJCTBEHH HOJUTHKH (IPONO.KCHIE)

3apaboTka mo aknmja

JApywTBOTO ja mMpHKaXyBa OCHOBHATA M DA3BOAHETATA 3apaGOTKa N0 aKuMja Of OOMYHMTE AKIIMH.
IpecmeTkara Ha ocHoOBHaTa 3apaboTKa [0 aKUMja € HaNpaBeHa cO MOAeN0a Ha HETO HOGUBKATA 32
roMHaTa KOja MM NpHIala Ha MMaTeIuTe Ha OOMYHHM aKUMHM CO IOHIEPHPAHHOT MpoceueH 6poj Ha
O00HYHU aKIIMH BO TCKOT HA T'OJIHHATA.

Pasponerara sapabortka mo akumja e mpecMeTana co KOpEKIHja Ha HETO JIOGMBKATA 33 TOAMHATA KOja
UM MpHIara Ha HMATCIUTE HAa OGMYHK aKUMK M [IOHAEPUPAHHOT TIPOCEYEH Opoj Ha OBMYHM aKIMH BO
TEKOT Ha IICPHOJIOT 32 €PEeKTHTE HA CHTE IOTEHUMjANHO Pa3sBOJHETH OGMYHH aKI[HH.

OneparnBHH cerMeHTH

OrnepaTuBeH CErMEHT ¢ KOMIIOHCHTA Ha JIPYINTBOTO BKTYYCHA BO JICTIOBHH AaKTHBHOCTH O KOH MOXKC
Aa 3apaboTyBa NPUXOAM M [a IPaBH PACXOAM, BKIYIyBajKH IPHXOIM M PACXOXH NIOBpP3aHH CO
TPAaHCAKUHMH CO G0 KOM KOMIOHeHTH Ha JpymTBoTo. ONEpaTHBHUTE PE3yITATH HA ONEPATHEHHTE
CerMeHTH Ha JIpyWITBOTO PEJOBHO Ce TperneoyBaaT Oi CTpaHa Ha oZ0OpOT Ha JMPEKTOpH Ha
ApymTBOTO CO HEN 32 JOHECYBAmE HA OJUTYKH BO BPCKA CO ATOKAIMja HA PECYPCHTE HA CErMEHTOT M
OLCHYBAaEC HA HMBHATA YCICINHOCT, W 32 KOM CE PAaCNONOXIIMBY IMCKPEIHOHH (DMHAHCHCKH
uRpopMarK. JIpymITBOTO MMa CaMO e[eH M3BECTYBAYKH CETMEHT. MIHTEPHOTO M3BCCTYBARE BO
pamkuTe Ha JIpymITBOTO KO€ Ce npeseHTHpa Ha PakoBoAcTBOTO € Ha HMBO Ha JPYIUTEOTO Kako eIeH
ONEPaTHBEH CerMeHT. OUIYKUTEe NOHECeHH O CTpaHa Ha PakoBOACTEOTO ce GasMpaHM Ha NPUMEHH
H3BEIUTAH NPE3CHTHPaHN KaKO ¢IeH ONCPaTHEEH CETMENT.

YTEpAYRaK-¢ HA 00jeKTHBHA BPEIHOCT

lonem Gpoj cMeTKOBOACTEEHH MOMHTHKH M 0GenofeHyBama Ha JIPYIITEOTO M3MCKYBAAT YTBPYBAhe
Ha O0JeKTHBHATA BPEHOCT, KaKO 32 (PMHAHCHCKHTE, TAKa U 32 He-QUHAHCHCKUTE CPEICTBA H 06BpCKH.
ObjeKTHBHMTE BPCIHOCTH CC TOTPEGHH 32 MEperbe H/WIH 0BeToNeHyBake BP3 OCHOBA HA CIIEJHHTC
meTon. OHaMy Kaje € NPUMCHIHBO, BO OEICIIKHTEC KOH CC OHCCYBAaT HA CIEIMGHUHHMTE CPEACTBA
wiM 0oOepcku, obenojeHeTa ¢ mojeTanHa WH(OpPMAIMja 3a NMPETIIOCTABKHTE HAIIpaBeHH BO
YTIBPAYBAaKETO Ha 00jeKTHBHATA BPEIHOCT.

Bnoscyeara 6o xapmuu 00 epednocm

OGjexrnBHATA BPEAHOCT Ha (PHHAHCHCKHTE CPEICTBA PACIIONOKHIBH 32 TIpoJaxkba ¢ YIBpACHa Bp3 6asa
Ha HHBHATa MOHY/CHA CHA Ha Masap Ha XapTHH Of BPEAHOCT Ha ICHOT Ha H3BECTYBAHC.

Ilobapysarsa 00 kynysauu u dpyzu noéapysara

O6jexrnBHaTa BpeHOCT Ha MOGapyBambaTa Oj KyIlyBady U APYTHTE NoGapyBarma ce IPECMETYBa KaKo
CeraurHa BpeaHOCT Ha HIHUTE HAPHYHH TEKOBH, TUCKOHTHPAHH CO Na3zapHaTa KaMaTHA CTaIKa Ha
ACHOT Ha NICPHONOT Ha U3BCCTYBAELE.

He-depusamuenu gpunancucku ovepcxu

OGjexTHBHAaTa BPEIHOCT, KOja C& YTBpAYBAa 3a NOTpeOHMTe Ha 06enofeHyBame BO (MHAHCHCKHTE
H3BEIUTaH, Ce NPECMETYBAa BP3 OCHOBA HA CETAIIHATA EPEAHOCT HA H/HHTE TIADHYHHM TEKOBM Ha
FIaBHHIATA M KaMAaTaTa, AHCKOHTHPAHHM CO Ta3apHaTa KaMaTHA CTAIKA HA JCHOT Ha TICPHOIOT Ha
H3BECTYBAE.
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Marcemun AN, Cxonje
CDMHGHCHCKL{ useetniau

Benewxn koH GHHAHCHCKATE H3BEIITAH
Yupaeyeame co HHANCHCKH PH3HIH

IIperaexn

JIpYIITBOTO € H3NOXKEHO Ha CICTHUTE PH3HIM Off KOPHCTEHETO Ha GUHAHCHCKY HHCTPYMEHTH:

e Kpenuten pu3sHk
®  Pu3NK Ha MTHKBHIHOCT
¢ Ilazapen pusux

Opaa benemka nasa undopmannja 3a manoxeHocra Ha JpyIITEOTO Ha CEKOj O MOTOPE CNOMCHATHTE
PH3HLM, 32 UEANTE, TOJHTHKUTE U IIPOLECHTE Ha JIpYIITBOTO 3a MEpEHe H YIPABYEAke CO PHIHIHTE
KaKko H YIpPaBYBameTO CO KaNHTaloT Ha Jpymrsoro. IToHaTaMOIIHH KBaHTHTATHEHH 06I0ICHYBama
ce TIPHKaKaHH BO OBHE (DHHAHCHCKH H3BEINTAH.

OnGopoT Ha AMPEKTOPH ¢ OATOBOPEH 3a BOCIIOCTABYBam-¢ ¥ TIPMMEHA HA PAMKATa 32 YNPABYBAE CO
PH3HIIH.

Pamxara 3a ynpasysame CO pU3MLM € BOCTIOCTABEHA CO LieJ MACHTHQHUKYBame H aHATH3A HA PH3HLHTE
¢o koH JIpyIITEOTO Ce COOYYBa, OCTABYBAKSE HA COOABETHH THMHTH HA PH3MIHTE, KAKO H KOHTPOTA H
CIIEMIE-C HA PUSHIHTE U NIPHAPKYBAKE HA THMUTHTE,

KpeonTen puszuk

Kpenuren pusuk e pusuk on duHaHcHCKM 3ary0H KoM Moxe a T uMa JIpYIITEOTO JOKOJIKY
KYNYBAYHTC HIM COPabOTHUIMTE BO (HMHAHCHCKH HMHCTPYMCHTH HE T'H HCTOJHAT JOTOBOPCHHTE
¢unancuckn oOBpCKHM, W TPBHMYHO Ipomsnerysa o moGapyBamara KoM JIPYIITBOTO TM HMa OX
KYIyBa9HTC, KaKO M OJ BIOXKCHHTC CpeicTBa BO GaHKM, T.C. OCHO3MTHTE BO GaHKH, MapHIHHUTE
CpPEICTBA U NIAPHYHHUOT EKBHBAJIEHT.

Hobapysarsa 00 Kynysauu u dpyzu nobapysarea

Hsnoxenocra Ha JIpylITBOTO Ha KPeAUTCH PH3HK IIPON3ICIYBa Ol UHAMBUIYATHATE KapaKTCPHCTHKH
Ha CCKOj KyIyBad.

HApywTBoTO OCTBapyBa MpojAkKGa Ha roleMo Koja INTO BO HajTodeM Jel ¢ H3BPIIYBAa HA [O3HATH
TONEMHM KYIYBa4M CO KOM IUTO MMa BOCIIOCTABEHO NMOBEKETOAMINHA COpaboTKa cO BOOOHYAEHH POKOBH
Ha rnakame of 30 go 60 nena. Kora ce paGoTH 3a HOBH KyIIyRBauM IIaKambeTo € aBaHCHO.

PakoBoACTBOTO MMa BOCTIOCTaBEHO KPE/IMTHA [ONATHKA CIIOPE] KOja KPEAMTHATA CTIOCOGHOCT Ha CEKOj
HOB KyITyBaW €€ aHalM3Mpa HHAMBHIYATHO, a TOTOA Ce HyJaT YCIOBHTC HA INakame M HCIOpaKa.
JpywWwTBOTO YTBpAYRA PE3ePBUpAE-a 33 3aryOH KOM NMPETCTABYBAaT HErOBA NPOLCHKA 33 HACTAHATHTE
3aryOM BO oxHoc Ha nobapyBamaTa O KyIyBauH M ApyrH mobapypama. Opaa pesepsaumja ja
COYMHYBAaT cCHeludUYHH IENOBH Ha 3aryfaTra KOHM C¢ OMJHECYBAaaT Ha IIOOJETHO 3HAYHTEIHA
H3I0KEHOCT.

Hapuunu cpedcmea u napuuny exeusanenmu

JpymTBoTO ja HaMamyBa KPEAMTHATA H3JIOKEHOCT NPEKY NCNOHHpPAake¢ Ha NAPUYHHTE CPENCTBA BO
peHoMupany Jokanay 6ankn. Ox exynuuor nzgoc MKJ 635,157 unjagu ce HaoraaT Bo roneMu 6aHky,
(2021: MK]I 125.098 mumjagu) MK 88.900 unjagu o cpennu Gamkn (2021: MKJ 5.608 wijanu) u
MK/ 689 unmjaan o mamm Ganku (2021: MK] 7.226 unjamn) cormacHo geduuuumjata wa HEPM,
JpyWITEOTO KOHTHHYMPAHO ja ClIENH CBOjaTa KPEAMTHA M3MOXKEHOCT KaKo M YCHENIHOCTa Ha
paboTemeTo Ha OaHKHTe.
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Maxcmun AJ, Cronje
Qurarcucku uzeewman

Bejemkn KoOH (PHHAHCHCKUTE M3BEIITAH
Yupasyeame co PHHAHCHCKH PH3MIH (NPOJOILKCHHL)

PH3HK HA THKBHIHOCT

Pusuk Ha JMHKBMAHOCT ¢ PH3HK Ieka JIpymuTBOTO HeMa Aa GMOe CIOCOBHO Ja TM HCIONIHH CBOHMTC
¢dbHHAHCHCKN O0OBPCKH BO PAMKHUTE Ha HHBHATA JOCTACAHOCT.

3a roguuaTa 3aBpiueHa Ha 31 nexemspu 2022 rogusa JpyiuTeoTo ocTEapy no6ueKa Bo u3Hoc oq MKJI
1.077.236 wunjagu pemapn. Ha 31 aexemepu 2022, TekoBHHMTE cpeicTBa Ha JpyluTBOTO TH
HaJMHHyBaaT TexoBHHMTE 06Bpcku 3a MKJ] 41.728 wmmjamu. Bu Ttpebamo ma ce HarmacH aeka BO
TEKOBHHTE OOBPCKH ¢ BKIYYCH KpaTKOPOYCH KpPEOUT O MOBp3aHmM crpanHd - Oydepko Cxon CA o
nzHoc of MKJT 167.900 mnjaau 1 o6BpcKH KOH MOBp3aHU cTpanu ox dydepko I'pynara, BO H3HOC O
MK 1.171.694 unjagu. 3a rogunara 3aepmena Ha 31 mexemepn 2021, JIpymTeoTo MMa OCTBAPEHO
[O3HTHEHHU NAPHYHK TCKOBH O[] OTICPaTHBHH aKTHBHOCTH BO M3HOC o MK]I 586.827 mmjanu.

JpymTBOTO ¥Ma Ha PacToNarame HCKONKY KPeOUTHH JHHHA 32 MOACPHU3AlLHA]a H TPOLIHPYBAEkE Ha
NOCTPOjKUTE U onpemara. JPYIUTEOTO PEIOBHO I'M ITOIMHDYBA CBOMTE o8Bpcku koH Gamkure. Ha 31
nexemepH 2022 roauna, [IpyINTEOTO HMa Ha PacloNarame CPeACTEA O PEBOIBHHT PAMKOBHH KPEIHTH
Bo m3Hoc og MKJ 177.745 unjagn KoM ce IpeIMeT Ha NPETXOAHO 0J00pyBame H JONOMHHTCIHH
ONOOPEHH, HO HENOBIICUCHH KpeauTH Bo u3Hoc o MK/ 68.112 mijanm.

ApyIITROTO M3TOTBYBa MECEUHH IUTAHOBH 33 TOTOBHHCKHTC TCKOBM M ja CIeQ¥ HMBHATA
HMILIEMEHTANM]a Ha JHEBHa ocHOBa. Bo TexoT Ha rogmrara, JpyIUTBOTO HE C& COOYHM CO TEIIKOTHH BO
OCTBapyBamETO HA CBOHMTE IUIAHOBH 32 IOTOBMHCKM TEKOBHM. JIOKOIKY ce NMOTpeGHM [OTIONHHTEIHH
cpeacTra, JpymuTBOTO MOKe a nobapa drHaHCHCKa nogapuka o Jydepko rpymara.

IlpucTanor Ha JpymTBOTO NPH YNIPaBYBAaIbETO CO TMKBHIHOCTA € A2 Ce OCHIYpa KOJKY LITO & MOKHO,
CeKoralml ja MMa JOBONHC TOTOBHHA 32 Jia T'M MCIIATH CBOMTE jocTacand obepcku. dpymrTeoTo
CEKOTralll CE& OCUTYPYBa JIeKa HMa IOBOJIHO TOTOBHHA Ha PACIIONAramke 3a NOAMHPYBake Ha JOCTACAHHTE
OOBpPCKH, BRIYUYBAJKH ja H HCIUIATATa Ha KPEJUTHTE 1 ApYTH huHaHCHCKH 00BpckH. OBa I HCKIyIyBa
IOTEHIHjATHHTC BIIMjaHH]ja Ha HENPEABHTHEY CHTYAIMH, KAKO IIPHPOAHH KaTacTPOdH I IOIHTHIKH
TypOyJICHUHH BO PETHOHOT.

INazapen puzHK

Ilasapen pusuk € pHIMK [eKa [IPOMEHHTE Ha [A3APHMTE LICHH, KAKO M IPOMEHHTE BO ICEH3HHTE
KypCEBH H KaMaTHHTC CTanlKH K¢ BJIMjaaT Ha IPHXOAUTe Ha JpyINTBOTO MM HA BPCIHOCT2 Ha
nocegyBaHuTe (MHAHCHUCKH HMHCTpyMeHTH. llenta Ha yHpaByBameTo cO NasapeH pH3HK € Ja ja
yTIPaBYEa H KOHTPOIMpa M3NOKeHOCTa Ha I'pynaTa Bo npudaTiuey napaMeTpn M HCTOBPEMEHO Ja ce
ONITHMH3HpA ITOBPATOT.

Banymen pusux

JApymTBOTO Ceé H3MOKYBa HA BATYTCH PH3MK NpH HAOABKH, NpOAakOHM M HODHEHH KPEOHTH KOH ce
ACHOMHHHpaHH BO BamyTa pasnnyHa og MK/, Ilepusanute cpeacrsa co kKo mro paborr JpymTEOTO C€
EVP u YCI.

Tpenpor va EVP Bo Texor Ha 2022 ronuHa e penaTHeHO craduner M JpymTBOTO OueKyBa JAeKa OBOj
TpeHA Aa NpOJOTAKM M BO uaHuHa. Ob6emoT Ha Tpancakuu# kKoum Jpymreoto rm Bpum Bo YCII e
PENATHBHO IOMAJIO YYECTBO M CBCHTYANHHTE QnyKryauuu Ha Kypcor Ha YCJI Bo TekoT Ha TroJHHaTa,
He 01 UMajie 3HAYUTeIIHO BIHJaHHE HA PE3yNTATOT HA JpyIITBOTO.

Puzux na kamamua cmanka

ApywteoTo nocenysa (pHHAHCUCKU OOBPCKH O (HHKCHA KAMATHA CTAINKA KOM I'M COMMHYBAaT OOBPCKH
33 KPEIUTH.

ApymiTBoTo mocenyea (MHAHCHCKM cpeAcTBa cO (MKCHA KaMaTHA CTanka, KOM T'M COYMHYBAaaT
IapUYHHTE CPeJICTBA U TTAPpUUHHOT eKEHBATIeHT. [lapHYHnTe CpelicTBA U MAPHYHMOT CKBUBANCHT CE CO
[a3apHHA KAMaTHH CTAIIKX KOM BO MOMEHTOT Ce HHCKH, H eBeHTYATHUTE IIPOMEHH BO KaMaTHHTE CTAIKH
HeMa [Ja MMaaT 3HavacH cekT Ha QHHAHCUCKHOT pesyiTar Ha JpyIuTBoTO.

(]
[38]
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Maxemun AN, Cronje
Dunancucku ussewmau

Benemkn koH puHAHCHCKHTE M3BEIITAK
¥Ynpasygpame ¢o (pHHAHCHCKH PU3NIM (IPOJOKENHE)

YupapyBame €0 KANMMTAJIOT

[Jonnrnka Ha pakoBOACTEOTO Ha JIpyINTBOTO € A OAp*HM CTaGMIHOCT Ha KAHTAIOT Ha JpymTeoTO 32
Ia T'M ONpH JoBepdaTa HA 100aBYBAUMTE M [A3APOT M jd IO NOAAPKA MIHHOT Pa3sBOj HA GH3HMCOT.
PakoeoncTeoro Ha JIpYmTBOTO 0 ClEM BPaKameTO HA KANMTANOT, IITO ApymreoTo To medmuHpa
KaKO OJHOC [oMery JOOMBKATa O PeOBHOTO paboTeme H BKYIIHHOT KAIIUTAN HA CONCTBCHHIMTE.

Bo TekoT Ha rogunaTa eMame IpOMCHH BO IPHCTANOT Ha JIPYIITBOTO 32 YIIPaBYBam:e CO KAITMTANOT.

HApyIITEOTO HE € M3NOXKEHO HA HAJABOPCIIHY BIHjaHMja 3a MPOMCHH HA KAITHTANIOT.

OnepaTHEHH CerMeHTH

JpyWTBOTO NMa ¢/ICH U3BECTYBAYKH CEIMEHT.

IIpousBoan, YCAYTH ¥ roJIeMH KIHEHTH

OcHoBHa jejrocT Ha JIpYIITBOTO € MpepaboTKaTa Ha CTAPO KENeso M cnab BO JHM. Ilpuxonor Ha
/IpYIITBOTO C€& COCTOM OX MPHMXOLM OJ YCIYTH O NpepaGoTKa Ha CTapo Kee3o W ciab Bo AuM u
NpUXOIHM O Npojaxba na nuM. PakoeoncTeoTo Ha JIpyIITEOTO cMeTa jieka mpepafoTKara Ha CTApo
JKENe30 | ¢ab Bo MM M HPOH3BOJCTBOTO HA JMM IIPETCTABYBAAT €ICH CCIMEHT H CHTC H3HOCH KOM Ce
BKJTY4CHH BO OBHC (MHAHCHCKH H3BCIITAH MPETCTABYBAAT JCH O] TOj CCTMEHT.

Ox exynuute npuxomm, 37 % oanocro MK 4.098.454 wnjamm npeTcTaByBaar [IPUXOJH O] NTpoxaKOu
u3BpuIeHH KoH I'pymara Jydepko (2021: 39 %, ognocno MK 2.736.047 unjamu).
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Benemrkn KoH (PHHAHCHCKHTE HIBEIITAN

OmnepaTBHH cerMeHTH (IPOJOJIKEHHE)

Teorpadickn o6nacTa

Maxcmun AX, Cronje

Qunancucky uzsewmau

Bo mpesenTrpar-e Ha MH(OpPMAIMATE BP3 OCHOBA Ha Teorpadcky 06NACTH, IPHXOINTE Ce 3aCHOBAAT Ha
reorpackara JoKalMja Ha KyNyBaunTe [0/€Ka NpPE3eHTAllMjaTa Ha CpeICTBAaTa Ce 3aCHOBA Ha

reorpa)ckaTa JoKaLHMja HA CPENICTRATA.

ITpuxoou

Bo wrjadu denapu

Peny6nuxa Cepepra Makemonuja
CTpanckH 3eMju

IBsajuapuja

Cpbuja

Pomanuja

Typuuja

Byrapuja

Anbannja

Kocoro

Xpeatcka

I'punja

ApcTpuja

T'epmanmnja

Cnoeenmnja

Peny6nuxa Yewrka

Bocna u Xepueroeuna
Cnorauka

YHrapuja

O6ennnetn Apancku Emuparn
Bxynuo

Heoeuscnocmu, nocmpojku u onpema

Bo unjadu denapu

Penybnmka Cepepua Maxkenonwuja
Bxynno

Ilpuxoau o padoremero
Bo unjadu denapu

[Mpuxoau ox npoxax0H Ha JIMM
TIpuxonu ox ycmayru 3a npepaboTka
OcranaTi npuxonu

BxynHo

2022 2021
1.060.065 845.050
4.101.746 2.741.861

699.788 817.987
337.967 343.992
3.312.550 1.109.017
909.098 624.296
89.522 108.241
11.935 44.466
24.813 159.048
26.181 24.361

- 40.235

196.006 14.740
10.484 -
149.816 70.803
16.449 5.479
159.686 83.735

- 22.395

- 13.666
11.106.106 7.069.372

2022 2021
3.746.509 3.823.674
3.746.509 3.823.674

2022 2021
6.998.036 4.298.020
4.034.231 2.634.752

73.839 136.600

11.106.106 7.069.372
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Maxcmun AH, Cronje
Dunarncucku ussewman

Benemxy KoH GUHAHCHCKITE H3BEIUTAH

OcTanaTi NpUXOIH 01 JCjHOCTA

Bo uajadu denapu 2022 2021
Bumok no nomnuc 20.350 -
IToBpaT Ha JAHOLIH 17.468 17.824
Hannatenn mrreTn 5.079 11.711
Heornmimana BpeiHOCT Ha PaCXOLYBAHH CPEACTEA (120) (21.572)
Octanaro 9.358 7.733
Bxymno 52.135 15.696

Bo kareropujara ocranato ce ondarTeHH IPHXOAM O IPKABHA NOUIPIUKA, IPHXOIM OJf HAEMHMHH,

IpUXOaM OX pabaT M, MPUXOAHW Of pPasiIMKM BO NPEABHIYBAama 3a OAaNaHCHpame Ha EIEKTpHYHA
eHeprHja.

OcTanaTn pacxoau 0 aejHocTa

Bo unjaou denapu 2022 2021
IInatenu mrery u pekIaManmu 1.392 2.955
Ocranaro 7.465 5.978
BxkymnHo 8.857 8.933

OcTtanaTuTe ONEpaTHEHM TPOIIOLH IJIABHO CE COCTOjaT OX: OJPXKYBaEk€ Ha BOSHIA, aAMHHHCTPATHBHH
TPOLIOIH, TPOWIOLH 32 00e30eAyBame M OCTAHATH TPOILIOIH.

Tpomonu 3a BpaGoTeHH

Bo unjadu denapu 2022 2021

Heto mate B nasony 553.245 481.609
IIpuaoHecH o mIaTh 229.068 202.487
Tpomouy nosp3ann co AethHHUPAHH IIIAHOBH 32 KOPHCTH H

OCTaHATH [OJIOPOYHH KOPHUCTH 33 BpaboTeHUTE 4.958 4.047
OcTanaru Tpommony 3a BpaboTeHuTe 122.066 86.581
Bkynno 909.337 774.724

Ocranature Tpowony Ha BpabOTCHHTC NPETCTABYBAaaT TPOIIOUM 34 XpaHAPHHA, OOHYCH, IPEBO3,
PErpEeC 3a FOAMIICH OIMOP, OTHPEMHHHH 34 TCXHOIOIIKH BHINOK W CIIMYHO,
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benemkH KoOH GUHAHCHCKUTE H3BEIITAH

Pacxogu cnopen npupoaa
Bo unjaou denapu

YmoTpebeHo cTapo xeneso

Tpomony 3a 3aIMXy IPU3HACHH KAKO PACXON

INoTpomena erepruja

Tpomony 3a BpaboTenn (suam 6enemxa 10)

AMOpTH3aLMja Ha HEJIBIKHOCTH, NOCTPOjKH H OTIpEMa

YnoTpeGeHH pesepBHH JeIOBH

Tpomouu 3a 0ApKyBame H IONPABKH

TpancnopTHH TpoIIOLH

Ceemyrame Ha HETO peaNn3allMoOHa BPEAHOCT Ha 3aTHXH

Tpomony 3a ocurypyeame

TIpomena Ha BpeqHOCTA HA 3aJIMXHTE

Tpowonu 3a HCTIHTYBak¢e Ha KBAIMTET Ha MaTEPHjAIH H

CepTH(HKATH 32 KOHTPOJIA Ha KBAIUTET

Ocranato

BxynHO TPOIIONH COAP:KAHH BO PEATHIMPAHU TOTOBH
TPON3BOAN M AAMHHHACTPATHEHH PACXOIM

Marcmun AX, Cxonje
Dunarcucku useewiman

2022 2021
1.937.511 1.428.125
2.054.095 1.567.931
4.165.819 1.774.139

909.337 774.724
318.671 311.589
235.825 205.005
179.926 165.435
196.653 116.746
31.563 15.823
47.271 35.731
(406.105) (426.040)
94.919 81.792
182.194 151.008
9.947.679 6.202.008

Ocranature pacxoIu Cropea npupoja npercraBysaar TPOIIOLH 34 MHTEICKTYAIHH YCIIYTH, 3alITHTHH

cpencrsa IpH paboTa, GaHKapCKH YCIyTH, COPTEEPCKH YCITyTH.

Ipuxonu ox punancupame

Bo unjaou denapu

TIpuxonu on kamaru
IlosuTHBHE KypcHH pazaukKu

,HHCKOHT 3a IPEOBEPEMEHO Bpafcau,e Ha J0JII' KOH IOBP3aHH CTPaHU

(rumu 6enemka 24)
Ipuxoau o HUHAHCHpAKE

Pacxonu on ¢puuancupame

Bo unjaou denapu

Pacxoau ox xamatu
HeraTeHH KypCHH pasiHKH
Pacxonm on punancupame

Kanumanusupanu mpowonu 3a nosajmyearse

2022 2021

36 -
80.168 39.010
74.692 138.640
154.896 177.650
2022 2021
(78.388) (44.504)
(77.450) (62.206)
(155.838) (106.710)

3a roamnaTa 3appurena Ha 31 gexemepu 2022 IpyluTBOTO MMa TPOIIOLM 32 N032jMyBaEa BO H3HOC O
186 wijamm, KoM ce KAMTATH3HPAHH KAKO ICT o[ HabaBHATa BPCAHOCT Ha NEABMAKHOCTH, IOCTPOjKH H

onpema (2021: 36 nnjanu).
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E\J

Benemxn KoH c]mnaucncmrre HIBEINTAH

,H,aHOK HA N00HBKA BO OMJIAHCOT HA ycnex

Ycorracypame Ha e(peKTHBHATA JAHOTHA CTANKA
Bo unjadu oenapu

JobuBKa mpex 0JaAHOYYBAH:€

JaHOK 1Mo 3aKOHCKAa KaMaTHa CTalKa
HaHo4eH edekT Ha:

Pacxoamn HenpH3HACHM 32 JaHOYHH LETH
JaHo4HO onecHyBame

Maxcmun AZ, Cxonje

Dunancucku uzeewmau

2022 2022 2021 2021
1.200.763 945.067

10% 120076 10%  94.507
5.77% 6931 271%  2.563
(2.89%) (3.430) (147%)  (1.390)
12.88% 123527  1124%  95.680

27
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Marxcmun A7, Cronje
(DMHCIHCMCK‘M useeuimau

bBesemxy KoH GHHAHCHCKHTE H3BLIUTAN

Henew:xnocTH, MOCTPOjKH H onpeMa

Cpencrsa
OcTanaTH BO NOAroTO-
Bo unjaou denapu 3emjumre  3rpaam  Ompema cpeacrsa exa  Bkynmo
Hagaena ¢peonocm
Ha 1 janyapm 2021 1.130.270 2.728.429 8.201.427 6.618 34.923 12.101.667
3roncMyBama 33.729 - - - 318.276 352.005
Tpaucdep - 22.869 192.532 - (215.401) -
Hamanysama - - (113.915) - - (113.915)
Ha 31 nexemspm 2021 1.163.999 2.751.298 8.280.044 6.618 137.798 12.339.757
Ha 1 jamyapu 2022 1.163.999 2.751.298 8.280.044 6.618 137.798 12.339.757
3roneMyBama - - - - 286.352 286.352
Tpaucdep 1.422 62.721 289.216 - (353.359) -
Hamanysama - - (29.395) - (44.950)  (74.345)
Ha 31 nexemspu 2022 1.165.421 2.814.019 8.539.865 6.618 25.841 12.551.764
Axymynupana
amopmusayuja
Ha 1 jamyapu 2021 - 1.802.663 6.488.337 5.976 - 8.296.976
AMOpTH3aIIMja 32 NEPHOAOT - 53.577 257.872 - - 311.449
Hamanysama - - (92.342) - - (92.342)
Ha 31 nexemepu 2021 - 1.856.240  6.653.867 5.976 - 8.516.083
Ha 1 janyapu 2022 - 1.856.240 6.653.867 5.976 - 8.516.083
AMOpPTH3aIH]a 32 IEPUOAOT - 59.563 258.884 - - 318.447
Hamanysama - - (29.275) - - (29.275)
Ha 31 nexemepu 2022 - 1.915803 6.883.476 5.976 - 8.805.255
Cumemrossodcmeena
epednocm
Ha 1 janyapm 2021 1.130.270  925.766 1.713.090 642 34.923  3.804.691
Ha 31 mexemepu 2021 1.163.999 895.058 1.626.177 642 137.798 3.823.674
Ha 1 janyapu 2022 1.163.999 8§95.058 1.626.177 642 137.798 3.823.674
Ha 31 nexemepn 2022 1.165.421 898216 1.656.389 642 25.841 3.746.509

Concmeenocm Hao semjumimemo

CornacHo onnykara Ha ATrcHIMjaTa 3a IpUBaTH3alMja Ha Pemy6mika MakenoRnja mogeTHATE GHIaHCH
Ha cocTojba Ha 10 npasuu ymia xon npomsneroa ox Pyanuuu n Xenezapauna “Ckonje” - P3K Cxomje
Bca KOHEYHO M3roTBEHH O cocToj6a Ha 30 ampun 1997 roauna. Bo mouetnuor Gunanc Ha cocrojba
AEIOT Ol 3EMJHIUTETO KO€ My npHnazHa Ha Maxctun AJ] feme npecMerad Kako HPOLEHT Of
cpeactara Ha Makerun AJl Bo BKynHHMTe cpencTBa Ha Pymmuum u JKemesapmuua “Cronje” u
3eMjHIITETo BO M3noc og MKJT 1.130.270 mujagu Gele NPH3HACHO BO HEABHIKHOCTH, NOCTPOJKH M
onpema. JIpymTeoTO HeMa JOKYMEHT 32 COTICTBEHOCT HAJl OBA 3MjHINTE.

Bo 2021 roauna, IpymTeoTo ce CTEKHA CO MPaBO Ha COMCTBEHOCT Ha 108.801 M2 rpaxexHo 3eMjumTe,
koe Gewe orkymeso oa P. Cesepna MakeqoHHja BO COONBETHA IOCTAalKa COINIACHO onpeabuTe oX
3aKOHOT 3a IPaJCKHO 3CMJHINTC, H HCTOTO € 3allHIIAHO BO HMOTCH JIHCT O6poj 47661 za KO TIasu Baba.
Hcroepemeno JpymTBOTO C& CTEKHA CO IIPABO Ha COTCTBEHOCT Ha 4.634 M2 rpajickHO 3eMjHINTE, KOS
Gelle MpHBATH3UPaHO BO COOABETHA MOCTAIKA COMIACHO OApeaAbuTE o7 3aKOHOT 3a MPUBATH3ALM]A U

3aKYT Ha TPANEekKHO 3CMJUINITE BO APHKABHA CONCTBEHOCT, M HCTOTO € 3allMINAHO BO MMOTEH JTHCT Gpoj
47905 3a KO I'azu Baba.
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Maxcmun AJ, Cxkonje
Qunancucku uzeewman

Bejielikn kKOH (PMHAHCHCKHTE H3BEIITAH

HenBM:kHOCTH, NOCTPOjKH H oNpeMa (HPOo/GKeHue)

Odeszpedysame

Henemxnoctn, noctpojku 1 onpema co ceramma epeagocT op MKJ 1.266.268 mmjazu (2021: MKJL
1.352.196 mmjamu) na 31 pexemepn 2022 rolmHa ce Ja[eHH IOJ XMIOTeKa Kako 00esbenyBame 3a
3eMEHH KPEIAHTH o1 OaHkH (BHu Oenemka 24).

Hedsusicnocmu, nocmpojxu u onpema 60 nodzomoesxa

Bo unjaou denapu 2022 2021
Habasna spednocm
AJNTEpHATHEHO TOPHEO Bo Yenuyana 3.951 -
Cucremu 3a MacneH noapyM Banapaumna 2.175 -
PexoncTpyxmija na norodcku spatuna 3a XBC 1.980 -
Kanuranuu nueectuim — BanagHuma - 60.288
Hoga onpema sa 3EII eo genot na Konru Jue - 6.633
Cinderela npoexr - 2.364
Mepxy 3a 3roneMyBame Ha 6e36earoct Yenugana 12.563 9.885
Mepxku 3a sronemyrame Ha 6e36earocT Banapnmua - 11.161
Ocranaro 5,172 47.467
Brynno HeIBMAHOCTH, IIOCTPOjKHM H OMPEMA EO MOATOTOBKA 25.841 137.798
Bnoxkyeamwa BO NpHAPY:XeHHN OPETHPHjaTHja

JpymTEOTO MMa BIOXKYBama BO CICAHNTE IPHAPYKEHH IPETIpHjaTH]a:

ComncTBeHoCT
2022 2021

PX Exonomuxka AJl, Ckomje 20.1% 20,1%

Cymapna dunancucka undopmanmja 3a BIOKYBaka BO IPHAPYKEHH TIPETNIPHjaTH]a, HENPHUIArOACHH
32 MPOIIEHTOT Ha COTICTBEHOCT KOj o HMa dpynmreoTo:

Bo urjadu denapu

2022
P2K Exonomuka AJl, Cromje

2021
PJK Exonomuka Al, Ckomje

BrnoxyBamara BO IPHAPYKEHH
HabaBHA BPEJHOCT.

Peannza- Hobueka/

CpeacTBa Odepcku Kamuran nmja (3aryoa)
174.944 4.538 170.406 18.482 (35)
174.944 4.538 170.406 18.482 (35)
171.588 1.146 170.442 12.806 (2.659)
171.588 1.146 170.442 12.806 (2.659)

NPETHPHjaTH]a BO OBHE GHHAHCHCKH M3BCIITAH CC CBHACHTHPANH I10

29
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Makcmun AX, Cxonje
Dunancucku uzeentmau

Benemxu KoH (PHHAHCHCKNTE H3BEIITAH

OcTaHaTH BIOKYBalbLA

PacnonoIuEH 32 Tpoaax6a

Bo unjadu denapu 2022 2021
Hemexosnu enosicysarma
Brnoxyeama Bo XapTHH O BPEJHOCT PACTIONOKHBH-3a-1POIak6a

Korupann 1.257 1.257

Bxymho 1.257 1.257

3aauxn

Bo unjacu denapu 2022 2021

MaTepujans 1 cHTEH HHEEHTAp 1.180.292 1.457.622
IlponzBoacTeo BO TEK 823.749 853.228
I'otoBu npouzsogy 766.367 330.783
BxymnHo 2.770.408 2.641.633

Bo 2022 roauna, cpenyBameTo Ha 3alMXara Ha MaTepHjalld M PE3EPBHM JCTOBH O HUBHATA HETO
peanusannona speaHocT n3necyra MK/ 31.563 mmjaau (2021: 15.823 unjapu). M3HOCOT € BKIYYEH BO
TPOIIOLIATE 32 pealusalHja Bo H3BEIITAjOT 32 A0OHBKA M 3ary6a.

Ha 31 nexemspu 2022 romuna JIpyIITBOTO MMa JaieHO 3aTHXH BO H3HOC o7 MK]I 216.234 HIjaau
(31 mexemepu 2021 roauua: MK]I 555.497 unjazu) kako 3ai10r 3a KpeauTH (BHaK Geemka 24).

IloGapyeana 01 KyImyBayuH U APYru N06apyBama

Bo unjadu oenapu 2022 2021

IloGapyeama 01 IOBp2aHy CTPAHH 360.097 258.187
[lobapypama 07 DOMAIIHH KYITYEa49H 215.875 142.047
[Tobapypama 0f CTPaHCKH KYNYBAIH 170.793 59.861
Ilo6apysama 32 12aHOK Ha JOJAACHA BPEJHOCT 165.062 175.166
Ocranato 4.360 3.405
Bxymao 916.187 638.667
(DHHAHCHCKH CpEeACTBa 746.765 460.096
He-dunancnckn cpencrsa 169.422 178.571
BxymHO 916.187 638.667

Hsnoxenocra Ha IpymITBOTO Ha KPEIMTCH M BalyTeH PHU3HK M Ha 3ary6u ofl 0Ge3BpEIHYBAEBC BO
OIHOC Ha MOOapYBamaTa 0Jl KYIIYBA4d U APYTH NobapyRama ¢ 00e104CHeTa BO benerika 29.
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Bejemkn kKoH pHHAHCHCKHTE H3BEIITAH

IloGapyeama 32 1a/i€HH ABAHCH

Bo unjadu denapu

Jancum aBancH Ha 100aByBaYM BO 3e€MjaTa
Hanenu apancyn Ha 106aByBayuM BO CTPAHCTBO

Bxymao

ITapu4HH cpeNcTEA M MAPHYHH eKBHBAJCHTH
Bo wnjadu denapu

[Tapu4HH cpencTBa [0 BUAYBAHKE BO DaHKH
Jenosuty npexy Hok
Brnarajua

Bxynno

Marxemun AJ, Cronje
Qurnancucku usseumau

2022 2021
126.398 78.372
32.776 44.722
159.174 123.094

2022 2021
637.330 137.924
87.416 -
13 8
724.759 137.932

HMznoxenocta na JIpymTBOTO Ha KaMaTeH PM3MK M aHATM3ATA HA CCH3MUTHBHOCT Ha (MHAHCHCKHTE
cpesictea M 00BpeKH € obenoncHera Bo Geneiuka 29. KamarHara cranka Ha JENO3MTOT HpeKy HOK

uzHecyea 1%.
Kanuran u pezepeu
Axuyuonepcku xanuman

Bo 6poj na axyuu

Wznanenu Ha 1 janyapu
Wsnanenn va 31 neKeMBpPH - NENOCHO IUTATEHH

O0MYHY AKIHH

2022 2021
14.622.943 14.622.943
14.622.943 14.622.943

CiennuTe aKIMOHEPH MMaaT COICTBEHOCT KOja HaAMMHYBa 5% OJ M3NANCHHMTE aKUHMH CO IPaBo Ha

rmac:

Duferco Skop SA

% 01 aKIHUHUTE CO NPABO HA IJIAC

2022

82,4

2021

81,8
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Maxcmun A/, Cronje
Durnancucky uzeeuwman

Beaemku KoH (PUHAHCHCKUTE H3BEIITAH

KanuTan u pesepeu (IpooKeHue)

Tlopamu nuxemganmjata Ha kommanwjata Jdydepxo Cxon HMueectment JImMuren, JluxTeHmrraju
(Duferco Skop Investment Limited, Liechtenstein) 8o 2020 roguna, Koja wro nocemysame 9.125.081
obuynn axkuud Bo Makcrun AJl Cxomje, HCTHTE €€ NPEHECEHH HAa OCHOBAYOT HA HABEICHATA
xommanuja, dydeprko Cxon (Kumap) JIummren (Duferco Skop (Cyprus) Limited), xommarmnja Bo
uenocHa concrecHoct Ha [ydepko Matepnarmonan Tpejmusar Xonmmar, Jykcem6ypr (Duferco
Intemnational Trading Holding, Luxembourg, DITH). dydepko Cxon (Kmmap) H3BpiiM npoMeHa Ha
CEIHMIUTETO M HA3MBOT Ha KoMnauujara. Hoeuor Hazue Ha xomnauujata e “Jlydepxo Cxom CA”,
IOJEKa HOBOTO CeAMINTe Ha KoMIaHMjaTa ¢ “Bua baryrw ©6p.9, 6900. Jlyrano, llleajuapuja’.
lopenareqeHHTe IPOMEHH c¢ 3anHmAaHi Bo IeHTPalHHOT ACMO3HTAp 33 XapTHH O BPeIHOCT Ha P.
Ccrepna Maxenonuja Ha aen 16.11.2021.

Ha 31 nexemepu 2022 opnacreHuor Kanurtail Ha Jpymreoro ce cocroeme ox 14.622.943 obuunu
aknun (2021: 14.622.943). Cure akuuy HMaaT HOMHHATHA BpegHocT on 5,11 eepa. Mmartennte Ha
OOHYHM aKIMM MMAaT TIPaBO Ha JHBHACHZA, BO 32BHCHOT O] OCTBAPEHATAa HETO A0OGMBKA, M MMaaT
npago Ha rnac Ha CoOpaHHMeTo Ha akuwoHepn Ha JlpymTBOTO 3a ekBHBaneHT on 1 akuMja ¥ Ha
CPasMepHO yYeCTBO BO I0ofen0aTa Ha OCTATOKOT Ha CTe4ajHaTa, OMHOCHO TMKBHAAIMOHATA Maca.

Husuoenou

ITo AaTyMOT Ha H3BEINTAjOT Ha QUHAHCHCKA cocToj6a, He Gea npeIokenn uBuacHan od Oa6opoT Ha
JUPCKTOPH.

w
o
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Maxcmun A7, Crkonje
Qunancucru uzeewmau

Benemxn KoH GHHAHCHCKATE M3BEILITAN
3apaboTKa no aKuuja

Ocroena 3apabomxa no axyuja

Ilpecmerkata Ha ocHOBHaTa 3apalorka mo akudja 3a 2022 rojuma ¢ HampaBeHa Bp3 OCHOBA Ha
AobHEKaTa 32 MEPHONOT KOja MM NpHIIaia HAa MMATeIUTe Ha OGMYHH aKIMH BO M3Hoc of MKJ]
1.077.236 mmjamn (2021: nobuexka o uszwoc ox MK/ 849.387 wijaam) ¥ NOHIEPMPAHHOT NPOCEUEH
Opoj Ha OOMYHM aKUMM BO TEKOT HA TOJMHATA 3aBpUIcHa Ha 31 aexemepu 2022 ox 14.622.943 (2021:
14.622.943), npecMeTaHo Kako ITO CHEIyBa:

Hemo dobucka pacnonoyncuca 3a umamenume Ha oGUYHN AKEUY

Bo unjadu denapu 2022 2021
Hobueka 3a nepuoot 1.077.236 849.387
HeTo no6uBKa pacronoxuea 3a HMATCIHTE HAa OOUYHHE AKIIHH 1.077.236 849.387

Ilpoceuen Gpoj na oouunu axyuu

Bo 6poj na arxyuu 2022 2021
W3nanesy o0HYHA akumy Ha | janyapu 14.622.943 14.622.943
IIpoceder Gpoj Ha 0OHuHK aKunK Ha 31 nekeMBpH 14.622.943 14.622.943

Pazcodnema sapadomra no axyuja

IIpecmeTkara Ha pasgopnerara 3apaboTka mo akimja 3a 2022 rojuHa e HampaBeHa BP3 OCHOBA HA
moOHBKaTa 3a MEPUONOT KOja MM MpHIAala Ha MMATCIHTC HAa OGWYHM aKIHM BO M3Hoc ox MKJI
1.077.236 wijapu (2021: mobuekata Bo uszHoc o MKJ] 849.387 wijagu) U NOHACPHPAHHOT MPOCEUEH
Opoj Ha 06MYHM aKIMM BO TEKOT Ha TOJAMHATA 3aBpuieHa Ha 31 mexemBpu 2022 romuua ox 14.622.943
(2021: 14.622.943), npecMeTaHo Kako IITO ClEAyBa:

Hemo doGuska pacnonoxcuea 3a umamenume na o0UNHU aKyuy

Bo unjaou denapu 2022 2021
JobuBka 3a neprogor 1.077.236 849.387
Hero nobueka pacnoso:xuea 3a MMaTeIHTe Ha OOHYHH aKIMH 1.077.236 849.387

IIpoceuen opoj na oduunu axyuu

Bo opoj na axyuu 2022 2021
Wzpanenn obuyHM akunH Ha 1 janyapu 14.622.943 14.622.943
IIpoceucn 6poj Ha o6wanm akrm Ha 31 AekeMepH 14.622.943 14.622.943

OcHoBHa 1 paseogHeTa 32paboTKa 1o aKimja (Bo
TeHapu) 73,67 58,09
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Maxcmun AJ, Cronje
Qunancucku ussewman

benemkn KOH GUHAHCHCKITE H3BEIUTAH

OO0EpcKH 32 KPeIUTH

Opaa Genemka oGesbenysa uH@OpMalnuMy 3a JOTOBOPHHTC YCJIOBH 33 KAMATOHOCHHW KPETHTH M
TN032JMULM KOM I' MMa 3eMeHO JIpYIITBOTO, KOM C& MEpaT CIIOpe]] aMOPTH3HPaHa BPEJHOCT. 3a HoBeke
ur(OpMaMH BO OJHOC HA M3IOKEHOCTa Ha JIpYyIITEOTO HA PH3MIMTE HA KaMaTHA CTAIKA, CTpaHCcKa
BATYTa H JUKBHIHOCT BUAHM Oenerka 29.

Bo unjadu denapu 2022 2021
Hemexosnu oéspcru

Heobesbenen kpeaut ox dydepro Crkon CA 167.900 841.324
O6ez6enenn KpeauTn o1 GaHKH 373.264 173.115
Bxynuo 541.164 1.014.439
Teroenu odepcru

Heobe36enen xpenut ox Jydepko Cxon CA 167.900 168.265
Obe36enenn KpemuTu o GaHKH 1.692.589 1.756.715
TexoBHa JocTacaHocT Ha 06e30eneHH KpeaAnTH 0 HaHKH 123.802 125.677
Bxynuo 1.984.291 2.050.657

Yenoeu u omnnama na ovepexume

YCIOBKTE 32 OTILIATA HA OOBPCKHTE 32 KPEOMUTH KOH HA KPajoT Ha IOJMHATa §ea KaKo IITO CIIeIH:

31 pexemBpu 31 gexeMBpH

Bo unjaou denapu 2022 2021
CmeTko- CMmerko-
Topuua wa BOJCTBEHA BOJICTREHA
Banyra Kamarna cranka jocracyBame BPeIHOCT BPEIHOCT
HeoGesbenen kpeaut 12 mMeceuen
on dydepro Cron CA MK EVYPUEBOP +2% 2024 335.800 1.009.589
Obe3bemenn KpequTH 4,358%
071 HaHKH EYP/YCI 5,28373% 2023 1.478.437 1.264.715
O0be36enenu KpequTH
on Ganku EVP 4,358% 2025 121.535 147.905
O0e36eneHn KpequTH
oj 6anku EVP 4.358% 2024 33.723 55.464
Ob6e3beneHn KpeauTH
o GaHKH MK 3,20% 2024 442 800 492.000
O0e30eneHu KpeauTH
on Gauku EVP 4,358% 2023 29.863 95.423
Obe3beneHn KpeauTH
o1 6aHKH EVP 4,358% 2026 83.297 -
BxymnHo 2.525.455 3.065.096
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Maxcmun A, Cronje
DunancucKy uzsewmau

Benemxku oH (PHHAHCHCKHTE H3BEIUTAH

OoepekH 32 KpeauTH (IPoIoJLKEHHE)

JpymTBOTO CKIY4H TOTOBOD 32 PEIYJIHpare H PECTPYKTYHPALC Ha 0T BO H3HOC o 1.684.486 mnjmu
co Mlypepko Cxon CA. [oaror noTekHyBa O NEPHOAOT HA Moaen6aTa M NpUBaTH3aNHMjaTa Ha
nopanemHara [IOC Pynanun u XKeneszapurna Ckomje, H HCTHOT € €BHIEHTHpaH BO OHIAHCHTE 0N
OCHOBAEETO Ha APYIUTEOTO BO 1997 roauna.

Cornacuo Jorogopor ox 2021 rogusa, J0AroT ce TpaHChOPMHpAIIE 01 “IOJIT IUIATIME Ha MOBHK" BO
“IOIT NNATINE Ha JCCET €THAKBM TOAMINEM arynTeTH” . JononauTenno, noseputenor dydepko Ckom
CA npudaru: na omo6pH DHCKOHT 3a CCKOE NPEABPEMEHO IUTakame BO M3HOC 0 4% TONHLIHO, CO
CEeKOE IPEABPEMEHO IUTaKame [a C¢ 3aTBOpa aHYMTETOT LITC JOCHEEa HAjKAacHO, CO Led
MaKCHMH3Hpae Ha eeKTUTE 01 0N0OpeHnoT auckoHT. Kamarara 3a 0BOj JONT ke ce IPEecMeTyEa Mo
crepnara dopmyna: 12 meceder EYPHUBOP, sronemen 3a Mapruna o 2% Ha FOIHIIHO HHUEO.

CornacHo HapeJEHOTO, MO HPETXOIHO MCIIONHETH YCIOBH Off Horoeopot, ra aen 28.12.2022 rogusa
Makeun uspum nirakame Ha usnoc ox 9.707 mijaam eepa, co mro Gea ormaTenu 4 aHyMTeTH,
OIHOCHO aHYHMTETOT IUTO [JOCTacyBa 3a Nnakame Ha feH 31.12,2022 roguHa, Kako M aHyHUTETHTE HITO
JocTacysaat 3a Inakame Ha 31.12.2025, 31.12.2026 u 31.12.2027 roauua.

Ha 31 nexemepu 2022 roamna, JpymTBOTO MMa Ha PACTIONArame CPEACTBA OJ PCBOTBHHT PAMKOBHH
Kpeoutd BO msHoc ona MK 177.745 unmjanm koM ce TpeaMeT Ha NPETXOAHO 0ao6pyBame M
JOTIONHHTENHH 0100PEHH, HO HETIOBNIEYEHH KpeaHTH BO H3Hoc ox MKJI 68.112 mnjanm.

Odezbedysare

O6esbenenure xpeautH Ha HpymreoTo Ha 31.12.2022 rommsa ce 06e36ecHH CO XMIOTEKa HAal
HEIBIDKHOCTH, TTOCTPOJKH M ONpeMa O cerammHa Bpepuoct og MKJT 1.266.268 unjaan (2021: MK
1.352.196 nnjanm) (Buam Genemxa 15) kako u 3amuxm co ceramua epeasoct on MKJT 216.234 unjanu
(2021: MKJI 555.497 unjann) (Buan Genemxa 18).
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Maremun AX, Cronje
Qunancucry useewmau

Benewkn Kon pHHAHCHCKATE H3IBEIITAH
Kopncrn 32 Bpadorennte

Obepcku 3a onpemuunu

Bo wunjadu denapu 2022 2021
Ceramea BpeanocT Ha 0GBpCKaTa 10.643 10.772
BxynHo 10.643 10.772

Bo cormacHOCT €O HaIMONATHOTO 3aKOHOZABCTBO BO MOMEHTOT HA 3aMUHYBaheé BO MEH3Mja
ApyWTEOTO NNaka OTNPEMHHMHEA IPH NEH3HOHUPAKE HA CBOUTE BpabOTEHH.

Odspcku 3a jyounejnu nazpadu

Bo unjaou oenapu 2022 2021
Ceramna BpeHOCT Ha 06BpCcKaTa 16.404 14.755
16.404 14.755

Pesepeuparara 3a KOPUCTH 01l BPaGOTEHHTE Ce COCTOJAT OJ PE3EPEHPAba 32 OTIPEMHUHH, jyOUIEjHH
HarpaJH ¥ Harpajau 3a epaboTeHUTE COMVIACHO MPOTPaMaTa 3a YCIemHOCT.

Cerammnara BpeIHOCT Ha PE3EPBUPAR-ATA 33 [ICH3UH M APYTH KODHCTH Ha BPaGOTEHHTE ¢ YTBDJCHA CO
AHUCKOHTHPAI€ Ha NPONEHETHTE HAHH NApHYHH OIIHBH.

OcHOBHHTE KOPHCTCHH aKTYapCKH IIPETIIOCTABKY CC CIIeIHHUTE:

2022 2021
JMCKOHTHA KaMaTHA cTaIka 4,35 3%
O0Bpcky KOH 100aBYBAYH M JPYTH 00BPCKM
Bo unjadu denapu 2022 2021
O6epcky KoH n1oGaByBaun 786.345 855371
OGepcxy Kon noepsany crpany (Oenemka 32) 236.102 226.472
OG6BpckH KoH BpaloTeHH 93.699 96.302
Ocranaro 17.004 18.749
Bxymuo 1.133.150 1.196.894
PHHAHCHCKH OOBPCKH 1.022.446 1.081.843
Hedunancucky 068peku 110.704 115.051
Bxymnuo 1.133.150 1.196.894

Hznoxenocra Ha IpymTBOTO Ha BAIYTEH PH3HK H PU3HK HA JTHKBHIHOCT BO OJHOC HA OBGBPCKM KOH
nobaByBauH M IpyrH oOBpCKH € ofenojenera Bo Genemka 29,



27.

28.

Maxcmun A4, Cronje
Qunancucku uUseewmau

O0BpcKYM 32 IPUMERN ABAHCH

Bo unjadu denapu 2022 2021

[IprMeHn aBaHCH Of1 IOBP3aHM CTPAHM 32 IpepaboTka 939.856 602.748
OGBpCKY 23 MPUMEHH ABAHCH O CTPAHCKH KYITyBauH 415512 226.493
OGBpCKH 32 IPHMEHH aBaHCH BO 3eMjaTa 16.747 15.305
Bkynso 1.372.115 844.546

JonropoyHu oGBPCKH 32 OMJICKEHH NPHX0XH

Bo 2021 roauna, JpymTeoTo MMa H0OMEHO Ap:kaBHA MOAApIIKa Bo usHoc oa MKJ 10.947 unjamm,
KaKO TOMIPIIKA 3a MOPACT Ha KANMTAJHH MHEGCTHIMHM W TIPHXOJM, BP3 OCHOBA HAa COOIBETHO
UCIIONHETH YCIOBH 3a Ao0MBame Ha mcrara. CpejcrBaTa NOOHMEHM of ApxkaBaTa 3a (HHAHCHCKA

NOJAApIIKA Ce IPH3HABAAT BO H3BEINTA]OT 3a ceondarHa 1o0HBKA Kako NPHXO/L.

Honropovysu 06BpCKH 32 OJUI0KCHH IIPHXOIH

Benewra
Bo unjadu oenapu 2022 2021
IToueTHo canmo 17.276 7.535
ITpuxon eAHAKOB HA AMOPTH3aLMja Ha CPEACTBATA 32
KOH ¢ JoOHeHa ApsKaBHATA NOAAPIIKA (1.278) (1.207)
TIpuMena apxaBHa NOAIPIIKA - 10.947
Kpajnao canmgo 15.998 17.276

I[OJ'I[‘OPO"J.HHTC 06BpCK.H 33 OJJICKCHH MNPHUXOJW C¢ OJHECYBaaT Ha NPHXOIH ¢IHAKBHM Ha TCKOBHATa

aMOpTH3AIHja Ha MATePHjaTHUTE CPEICTRA, 32 KOH € JobKena IpKaBHaTa IO/ UIPIIKA.
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(@)
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(i)

Benemxn xoH GHHAHCHCKYTE H3BEWITAH

DHHAHCHCKH HHCTPYMCHTH

KpeauTen pu3nk

Hznoxcenocm na kpedumen pusux

Marxemun A, Cxonje
Qunarcucku uzsewmau

Heornumanara BpPCAHOCT Ha (bHHaI-lCHCKHTe cpeacTaa ja NPETCTABYBa MAaKCHMMAaIHATA M3JI0KCHOCT Ha
KpeIUTCH PH3HUK. MaxkcumanHara H3J0KEHOCT Ha KpEeOHUTEH PH3HK Ha OC€HOT Ha H3B8|J.‘[Taj0T Ha

thuHaHCHCKa cOCTOj6a e:

Bo unjaou denapu

Brnoxyeama Bo XapTHH 01 EpEOHOCT
PacIIoNOKIMBH-3a-TIpoAak0a

TlobapyBama 011 KyIyBa4H ¥ JPYTH NI00apyBamka

Tlapn4HM cpeacTBa H NAPHYHH EKBHBAIICHTH

Bxynno

Hcenpagra na nobapysama

Benewra

17
19
21

Heormmnuana BpeIHoCT
2022 2021
1.257 1.257
746.765 460.096
724.759 137.932
1.472.781 599.285

Crapocnara cTpykTypa Ha mobapysamarta O IOMAalIHM KYIyBauM Ha JACHOT HA M3BEIITAjOT Ha

dunancucka coctojba e:

Bo unjaou oenapu

Henocneann
Hocracanu on 0-1 meceny

Hoctacanu ox 1-3 mecenu
HocTacanu oz 3-6 Meceld
Hocracaun ox 6-12 Mecenu
HocTacanm Hal eQHA roJHHA
BxymHO

bpyTo Hcenpaeka BpyTto Hcnpasxa
2022 2022 2021 2021
204.310 131.015
9.448 - 9.055 -
1.273 - 943 -
14 - 736 -
10.020 (9.191) 9.490 (5.191)
225.065 (9.191) 151.239 (9.191)

CrapocHara CTpykTypa Ha noOapyBamaTa O CTPAHCKM KyNyBadd Ha JICHOT HA H3BEUITAjOT Ha

¢unancucka cocrojoa ¢:

Bo urjadu denapu

Hepnocneanu

Hocracanu ox 0-1 Mecery
Hocracanu ox 1-3 mecenn
Hocracann o 3-6 Meceun
Hocracanu ox 6-12 mecenn
Hocracanu Hag egHa roguHa

Bxymao

BpyTo Hcnpapka Bpyroe  Hcopaska
2022 2022 2021 2021
138.885 29.856
26.475 - 25.474 -
3.884 - 2.541 -
163 - 933 -
332 - 725 -
1.054 - 332 -
170.793 - 59.861 -
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29.
(a)
(i)

Makcmun AH, Cxonje
Qunancucku uzeewman

Bexemrxku KoH (PHHAHCHCKHATE H3BEINTAH
PHHAHCUCKH HHCTPYMEHTH
Kpenuren pusuk

Hcnpasra na nobapycarea

Crapochara CTpykTypa Ha noGapyBamara OJ INOBP3aHH CTPAHM Ha JEHOT HA M3BEIITAjOT Ha
¢unancucka cocrojba e:

BpyTo Hcnpageka Bpyro  Hcnpaeka

Bo unjaou denapu 2022 2022 2021 2021
Henocneanu 59.554 203.832

Hocracann ox 0-1 Mecen 1.969 - 18.867 -
Hoctacanu on 1-3 meceun 290.555 - 24.035 -
Hoctacanm on 3-6 Mecenu 1.072 - 883 -
HocTtacasn ox 6-12 Mecenu 1.372 - 10.356 -
JocTacanu Hay eQHa roauHa 5.575 - 214 -
Bxymso 360.097 - 258.187 -

Henmocneanure nobapyeama of KymyBadn BO HajroleM el ce 00e30efeHl co GaHKAPCKH TapaHIHH.
Hocneannre nobapysama HCTO Taka BO HajroseM Iel ce obesbenenu co ce co GaHKapackd rapadHlHy U
ApyWmTBOTO CMETA JEKa Ce HAIUIATIMBH, BP3 OCHOBA HA MHHATO MCKYCTBO M AHAIM32 HA KPEHHTHHOT
PH3HK Ha KIIHEHTOT.

JpymTBOTO €METa JeKa nobapyeamara co ceramna Bpearoct og MKJI 7.459 wijagu koM ce Han ¢aHa
rofMHa M 3a KOHM He ¢ npu3Harta ucnpaeka (2021: MK/ 845 wmjaau) ce HammaTIHeH Bo nenocT. On
cangoro 3aknyddo co 31 pmexemepm 2022 rogmma, MKJ 258.187 wunjamun ce nodapyeama of
HOAPY;KHHIIUTE HA OCHOBHOTO MATHYHO IIPETIIPHjaTHE.

CmeTkHTe 32 HCIPaBKa Ha COMHMTEIHH H CIOPHM 1100apyBama Ce KOPHCTAT 32 €BHACHTHPAmE Ha
HCTIPABKATA HA BPEIHOCT HAa COMHHTENHH M CIOPHH NodapyBama OCBEH BO CIyYauTe Kora J[pyuITsoTo
CM€Ta JcKa ModapyearkaTa He MOXKAT J1a C¢ HAIIATAT M HCTHTE LCTOCHO ¢ OTIHIIYRAAT.

IIBH"A(CI—LGTO Ha HCIIpAaBKAaTa Ha BPEIHOCTA 34 COMHHUTC/IHH H CIIOPHH Ho6apyBana BO TCKOT Ha
rogvHara e.

Bo unjadu denapu 2022 2021
Cocrojba Ha 1 janyapu 9.191 9.191

Otnwe Ha 1106apyBamka 01 KyIyBayu -
Coctoj6a Ha 31 nekeMBpH 9.191 9.191




Benewxy KoH GUHAHCHCKATE H3BEIITAH

PUHAHCHCKHY HHCTPYMEHTH (NPOJO/KEHKE)

Pusuk Ha JHKBHUIHOCT

Marcmun AH, Cxonje

Qunancucku uzeewiman

Cnennata Tabena ja mpuKaKyBa JOTOBOPEHATAa JOCTACAHOCT HAa CPEACTBATA 3a YIPAaBYBABC CO
JHMKBHTHOCEH PH3HK H QHHAHCHCKHTE OOBPCKH:

31 derxemepu 2022

Bo uajaou denapu

Cpencrsa 3a
YIPaBYBaE CO
JTHKBUIHOCEH
PHZHK

He-nepusarneun
puHancHCKH
00BpCKH

ObGe3benenu xpeautn

o 6aHKK
Heobesbeaen kxpeaut
OJ1 IOAPYKHHIA Ha
OCHOBHOTO MaTHYHO
NpETIIPHjaTHE
OB6rpckH KOH
noGaByBadd M ApyTH
0OBpCKH

Bxymso

Horoso-
pPeHH
CMeTrko-  mapuuHd 6 MecemH

BOJICTBCHA NPHJIMEH/0] HJIH 6-12 1-2 2-5 Han 5
BpeAHOCT JMEH  NOMAJIKY  Meceum TOAMHM COTMEH TOMMHM
1.640.946  1.640.946  1.462.345 1.719 7.459 - -
(2.189.655) (2.216.259) (1.670.524) (163.089) (303.100) (66.643)  (12.903)
(335.800)  (373.576) - (188.047) (185.529) - -
(1.022.446) (1.022.446) (1.022.446) - - - -
(1.906.955) (1.971.335) (1.230.625) (349.417) (481.170) (66.643)  (12.903)
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32.
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()

(i)

Marcmun A, Cronje
Dunancucku uzgewmau

Benemky KOH (PHHAHCHCKNTE H3BEIITAH

MoTeHunjaauu o0BpeKy (MpogoKeHNE)

JpyIuTEoTO M2 0GBPCKA IO OCHOE Ha M3JaJlcHN TapaHIH 07l 0aHKH KOH PasIMYHH JIOBCPHTENH BO
uzHoc o MK/ 24.912 wijamn (2021: MK/ 25.742 wijagm).

MMoep3aHu cTpaHu

MamuyHo u 0CHOGHO MAMUNIO npemnpujamiie

MarugnoTo npernprjatre Ha Apymreoro ¢ Duferco Skop SA. Ocnoeno MatHyno ApymTEo ¢ XBUC
Ipyn Ko. Jlummren Bo comcTBeHocT Ha KoMmHcHjaTa 3a CymepBM3dja M aIMHHMCTpalHja Ha
npoeuHIMjaTa XeGen o Haponna Pery6nuka Kuna.

Tpancarkyuu co nogp3anu cmpanu

pr]llTBOTO rd ¥Ma OCTBAPCHO CICOIHUTE TPAHCAKIMH CO NOBP3aHH CTpaHM!

IIpodaxcéa na cmoku u ycayau

Bo unjadu denapu 2022 2021
IIponaxba Ha CTOKH H yCIYTH:

[Moapy KHUOY HA OCHOBHOTO MAaTHYHO NpETIpHjaTHe 4.098.454 2.736.047
Bxynso 4.098.454 2.736.047

Hadéasxa na cmoku, ycayziu ¥4 HEOBUICHOCHIL, NOCMPOJKU I ONpemMa

Bo unjadu oenapu 2022 2021
Tloapy>KHHLIM HA OCHOBHOTO MaTHIHO IPETIpHjaTHE 543.059 597.721
[punpykeHo JpyITBO 11.458 5.123
BxymHo 554.517 602.844

Hadomeecmu Ha KIyyHuom MEHAUEPCKU REPCOHAT

Bo unjadu denapu 2022 2021
KpaTkopodHH KOPHCTH 32 BpaboTeHHUTE 68.751 61.185
BxynHo 68.751 61.185

BKyIHHTe HaJIOMECTH ce BKIydeHM Bo Tpowouw 3a BpaGoTenm (eumm Oenemka 10). Kiydsuot
MEeHallepCKH IIEPCOHAN T'M BKIydyBa Mzepunure uneHoBH Ha Onfor Ha JIMpeKTOpH M CEKTOPCKHTE
IHPEKTOPH BO JIpyWITBOTO.
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Maxcmun AZ, Cxonje
Quuancucku useewmau

Benemxn KoH pHHAHCUCKHTE H3BEIUTAH

29, POUHAHCHCKH HHCTPYMEHTH (IPOIoJzKEeHHE)
(B) BanyTten puzuk
(7] Hsznoscenocm na sanymen pusux

Cnennara Tabena ja NpuKaKyBa H3JIOKEHOCTA Ha JIPYIUTEOTO Ha BATYTEH PUIHK:

Bo unjadu denapu

[ToGapysama ox Kynysaun
¥ nobapysama ox
TIOBP3aHH CTPAHH

ITapuusn cpencrea 1
IAPHYHH EKBHBAIICHTH

OGesbenenu kpeauTH o
OaHKH

Heobesbenen xpeaur ox
TIOJPY KHHLA HA
OCHOBHOTO MaTHYHO
NIPCTIPH]aTHE

O6epckn KoH goGaByBaum
M 0OBPCKH KOH NOBP3aHH
CTpaHu

BxynHa H3J103%eHOCT Ha
M3BENTaj Ha HHHAHCHCKA
cocrojba

MK EYP VCI, Ocranaro MK EYP YCI OcTanato
31 pexemBpu 2022 31 pexemepn 2021

215.875 514.917 15.973 - 142.048 312.135 5.913 -
14.773 643.108 66.878 - 50.404 21.894 65.634 -
(615.798) (1.560.293) (13.564) - (546.911) (1.379.472) (129.124) -

- (335.800) - - -(1.009.589) - -
(702.427)  (214.438) (104.049) (1.532) (712.457) (213.510) (154.336) (1.540)
(1.087.577)  (952.506) (34.762) (1.532)  (1.066.916) (2.268.542) (211.913) (1.540)

Cnepnure ACBH3HHM KYPCCEH bea TIPUMCHCTH BO TCKOT Ha roJ{uHaTa.

EVP 1
YCa1

(i) AHanuza Ha CCH3UMUCHOCH?

Kypc Ha JeHOT Ha M3BEINTAjoT

Ilpoceuen Kype Ha PHHAHCHCKA cocToja

2022 2021 2022 2021
61,62 61,63 61,49 61,63
58,69 52.21 57.65 54.37

1% s3ajakHyBame Ha JEeHapOT BO OJHOC HA CIeJHHTe BamyTH Ha 31 gexemBpm 6u ja
3rOJIEMHII0/(HaMaTHI0) JOOMBKATa MK 3arybaTa 3a roQMHATa 34 H3HOCHTC IpHKAXKaHH mogony. Opaa
aHamW3a mojpasdupa JeKa CHTE ApYTH BapHjaliM, OCOGEHO KAMATHHTE CTAalKH, OCTaHyBaaT
HETIPOMEHETH. AHAJIN3ATa ¢ NOATOTBCHA Ha HCT HauMH M 3a 2022 roamnua.



29,

()
(ii)

()

Maxcmun AH, Cxonje
Qunancucku useewmau

Benemkn KoOH (PMHAHCHCKUTE W3BEIUTAN
POuHaHCHCKH HHCTPYMEHTH (PO iKeHue)
BanyTten pusuk (MpogosxKeHne)

Ananuza na censumuenocm (npodondcenue)

Eghexm 60 unjadu denapu JobuBka wiv
(3aryba)

31 gexemepu 2022

EVP 9.525

YCI 348

31 mexemepu 2021

EVP 22.685

yCI 2.119

1% ocnabysame Ha JEHApOT BO OJHOC HA IOTOpE HABECICHHTE BaXyTH Ha 31 ACKCMBpPH K& MMa HCT HO
CIPOTHBCH ¢CKT Ha MOrOPE HARE/ICHUTE BAMYTH 324 W3HOCHTE HABEACHH MOTODPE, BO YCIOBH KOTa CHTE
ApYTH BapHjabiIi OCTAHYBAaT HENPOMEHETH.

Pu3nk Ha KaMaTHA CTANKA

IIpoghun

Ha nerHoT Ha M3BemTajoT Ha (MHAHCHMCKA cocTOj0a MPodMNOT Ha PH3MKOT Ha KaMaTHa CTANKa Ha
KaMaTOHOCHHUTE GHMHAHCHCKH HHCTPYMEHTH Ha JIpymTeoTo e:

Bo unjaou denapu CMeTKOBOICTEEHA BPEIHOCT
P
2022 2021

KamaToHocHR GHWHAHCHCKH CpeicTBa H 00BPCKH

OHHAHCHCKH CPEACTBA 724.759 137.932
PHEAHCHCKH 00BpCKH (2.189.655)  (2.055.507)
BrynHzo (1.464.896) (1.917.575)

Ananusa Ha ceH3UMUEHOCM RA OOjeKmugHama ePeOHOC 30 KAMAMOHOCHU (DUHAHCUCKU
cpedocmen

ApymTEOTO HE ToceXyBa (PMHAHCHCKH CpencTBa M OOBPCKM KOH €€ HCK@XKYBaaT [0 O0jeKTHBHA
BPEAHOCT HM3 A00HMBKaTa MnM 3arybara. CleICTBEHO, IPOMEHA BO KaMATHHTC CTAIKH HA JCHOT Ha
M3BCCTYBAaE HEMA 3HAYAJHO BIMjaHUE Ha TOOMBKATa MM 3arybara.

43



29.

(m)
(0

30.

31.

Marcmun A, Cronje
Dunancucku useeutmau

Benemxku ko GUHAHCHCKUTE H3BEILITAN
PHHAHCHCKH HHCTPYMEHTH (MPOJoJIKeHHU )
O0jexTHBHA EPEIHOCT

Odjexmuena gpednocm HACHPOMYU HEOMRULULAHA EPEOHOCT

OGjexTHBHATa BpEeOHOCT Ha (GMHAHCHCKHTE CpPEICTBa M OOBPCKM, KaKO M HHMBHAaTa HEOTHHIIAHA
EPEJIHOCT NPHKAXKAHa BO M3BEIT2jOT Ha (PHHAHCHCKA cocT0j0a, ce KaKo LITO CIedH:

2022 2021
Ceramna OgfjeKkTHBHA Ceramuna OfjexTHBHA
Bo unjaou denapu Benewxa BpeIHOCT BPCIHOCT BPCIHOCT EpEIHOCT
BroxyBamwa BO XapTHH 0]
EPEIHOCT
PACIONOKIHEH-32-
npogaxba 17 1.257 1.257 1.257 1.257
IToGapyeama o KymyBauu
H JpyTH nobapyBama 19 746.765 746.765 460.096 460.096
ITapryru cpeacrea u
MapHYHH €KBHBAICHTH 21 724.759 724.759 137.932 137.932
HeoGe3beneH xpemut o
MOJIPYKHUIA Ha
OCHOBHOTO MATHYHO
[IPETIPHjaTHE 24 (167.900) (167.900) (168.265) (168.265)
O06ezbecHH KPeaUTH 0]
Oankn 24 (2.189.655) (2.189.655) (1.882.392) (1.882.392)
Obepcxu xoH aodaryBaun
H IpYTH OBBPCKH 26 (1.022.446) (1.022.446) (1.081.843) (1.081.843)
Bxynno (1.907.220) (1.907.220) (2.533.215) (2.533.215)

OcHoBara 3a yTEpAyBamke Ha 00jeKTHBHATa BPEIHOCT € obenoaeHeTa Bo Genemka 4.

IMpezemenn 06GBpCKH

Ha 31 pexemepn 2022 roguna JpyIITBOTO MMa CKIYYEHO JOrOBOPH 3a HabaBKa Ha HEIBM>KHOCTH,
IIOCTPOjKH M onpeMa B0 epearoct og MK]T 86.582 mijanu (2021: MK] 37.549 wijanu).

IMoTenuujanuu 0OBpPCKH

JpymTROTO € TY:KEHO BO NOBeKe MpaBHH cnopoeH. [loTeHIMjamHHTE 0OBPCKH BO H3HOC 0
MK/ 19.426 unjagu npercTaRyBaaT NpaBHH CIIOPOBH BO KoM MakcTir A/l e TyKeH.

Bo 2018 roavaa 1o ocCHOB Ha NPEKPUIOYHA IIOCTANKA NIOKpeHaTa o JpKaBHHOT HHCIICKTOPAT 3a
xuBoTHa cpeauna, Ocnoeunor Cyx Cxomje 1 - Cronje goHece rpecyia co Koja wro Ha JpymTeoTo
My C€ M3peye €AMHCTBEHA [IPEKPLIOYHA caHKiMja o u3Hoc o MKJL 2.215 wnjagy 3a NpaBHOTO JIHLE H
MK 664 nnjamu 3a OOTOBOPHOTO JIHIIE, KaKO H JOIOIHHTEIHA CaHKIIHja — IPHBpeMeHa 3abpaHa 3a
BPLICE:E Ha JCJHOCT — NPOH3BOACTBO U TPrOBMja CO IIPOM3BOJH 32 UPHA MECTAIYPIHja BO TPACHE O
¢/IHa TOMHA, 10 IPABOCHIHOCTA Ha ipecynata. Ha men 20.01.2021 roauna mo JpymreoTo Geme
IoctaseHO Pemenne Ha AnenanuoHnot c¢ya Ckolje, COTacHO Koe T xanbara Ha J[pymTEOTO €
yeaxeHa, [Ipecyaara Ha OcHoEHHOT cyx CKOIje e YKHHATA, U IPeMeTOT ¢ BpareH npen OCHOBHHOT
Cya Cxomnje Ha IIOBTOPHO PasTicAyBamke ¥ OATydyBame. AnerannoHnoT eyl Cromje ri npudarti
JKanbeHuTe HaroaM Ha JpywTeoTo.

Co npecynata on 03.03.2022 roauna na OcHOBHUOT KpuBHUcH ¢y CKorlje, 0OBMHETUTE NMPaBHO JIHIE
- JpyIITBOTO H OArOBOPHOTO JIMLE OX JypyIUTEOTO ce 0cno0oaeH: o 0AroBopHocT. Jlo neHoT Ha
NI0/IHECYBalke HAa OBME (MHAHCUCKH U3BEIUTAM HEMA IIOJHECEHO JKanbda M PaKoBOACTBOTO HA
JpyImTBOTO 0YCKYBa NPABOCHIHOCT CO LITO INPEIMETOT GopManHO Ke Ouie 3aBpiieH BO KOPUCT Ha

HpymTBOTO.
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Marxcmun AT, Cronje
(Du.uchucxu useseuimau

Benemky KOH PUMHAHCUCKHTE H3BEIITAH

32. IloBp3ann cTpaHu
Mamuuno u 6CHOGHO MAMUYHO RpeMnpujamue

Maruunoro npernpujatae Ha JIpymreoro ¢ Duferco Skop SA. OcHoeHO MatiuHO ApymTeo ¢ XBHUC
T'pyn Ko. Jumuren Bo conctBeHocT Ha KomucHjata 3a cynepBu3dja M aAMHHHCTpalHja Ha
npoeuHIjaTa Xeden 8o Hapoaua Peny6nuxa Kuna.

Tpancaxyuu co nospzanu cmpanu

JpymTBOTO TM HMa OCTB2pPECHO CIACIHHTE TPAHCAKIIUH CO IIOBP3aHH CTPaHH.

(i) Ilpodaxcba na cmoxu u yciyzu
Bo uajadu denapu 2022 2021
ITponasx6a Ha CTOKH H YCITYTH:
IMonpy:xHALM Ha OCHOBHOTO MAaTHYHO IPETIpHjaTHe 4.098.454 2.736.047
Bxynuo 4.098.454 2.736.047
(ii) Habaexka na cmoxu, yciyzu u HEO8UNCHOCMU, ROCMPOJKU U onpema
Bo unjadu denapu 2022 2021
Tlonpy>XHNIIKM Ha OCHOBHOTO MAaTHYHO NPETHpHjaTHE 543.059 597.721
[IpuapyxeHo ApyIUTBO 11.458 5.123
Bxynso 554.517 602.844
(iir) Hadomecmu na knyunuom menapepexku nepeonan
Bo unjaou denapu 2022 2021
KpatkopodHn KOpHCTH 3a BpabOTeHHTE 68.751 61.185
BxymHo 68.751 61.185

BKynHHTe HaIOMECTH €€ BKJIy4eHH Bo Tpomouu 3a BpaboreHu (Buam Oenemka 10). Kmygnmor
MCHAUEPCKH TICPCOHAN I'M BKJIyYyBa Msppmmwre wieHoBH Ha Opdor Ha JJHPEKTOPH M CEKTOPCKHTE
JIMPEKTOPH Bo JApymTROTO.
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Maxcmun AT, Cronje
Qunancucku uzseuwmau

Besemkn KOH (PMHAHCHCKUTE H3BEIUTAH
32. Iloep3anu cTpann (DpogoKeHue)

(iv) Canoa na kpajom na zo0unama Kou NpouUsNEezyeaan 00 nPOOAMNCOHU/HADACKY HA CMOKH/
YCIIY2U/HEOGUNCHOCIN, HOCMPOJKU U Onpema

IToGapyeama o1 MoBp2aHy cTpaHu (Buau Oememka 19):

Bo unjadu denapu 2022 2021
[Moapy»XHHIM Ha OCHOBHOTO MaTHYHO MPETIPHjaTHE 360.097 258.187
BxymHo 360.097 258.187

OOBpCKH KOH IOBP3aHU CTpaHu (BUOH Genemka 26):

Bo unjadu denapu 2022 2021
Tlonpy>xHNIIM Ha OCHOBHOTO MaTHYHO NpeTOpHjaTHe 231.838 224.039
TIpuapysxeHo apymTeo 4.264 2.433
Bxynuo 236.102 226.472

OB6epcKy 2a MpUMeHN aBAHCH OJ IIOBP3aHH CTPAHH!

Bo unjaou denapu 2022 2021

Toapy>xHUIM HA OCHOBHOTO MATHYHO TIPETIPHjaTHE 939.856 602.748

BkynHO 939.856 602.748
) Kpeoumu o0 nospzanu cmpanu

KpennTh on noapyxHUIaTa Ha OCHOBHOTO MaTH4HO NpeTnpHjaTtie (BHIH Genemka 24).

Bo uajadu denapu 2022 2021

Ha 1 jamyapu 1.009.589 1.684.225

Ha 31 gexemepu 335.800 1.009.589
33. IMocnenoBaTeJHH HACTAHH

ITo JaTyMOT Ha COCTABYBaH:-€ Ha H3BEINTAJOT 32 (PHHAHCHCKATA COCTOj0a HE ce CIIydHie HacTaHM Ol
MaTepHjaTHo 3Ha4eke, KO Tpeda na ce MpHKaXkaT RO HUHAHCHCKHTE H3BEINTAH,
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rOAULLEH U3BELLUTAJ
3a paborerbeto Ha Makctun Al - Ckonje! 3a 2022 roguHa

1. Ycnoswu Bo Kom [IpyLUTBOTO ja OCTBapyBaLle cBojaTa Ae/IOBHAa aKTUBHOCT BO
TeKoT Ha 2022 roguHa

[NaBHa KapaKTepMUCTUKa Ha Na3apoT Ha YeMK BO TEKOT Ha 2022 roauHa bewe HectabuaHocra,
BOrN1aBHO NpeausBuMKaHa oA HeKoAKy ¢akTopu rnobanHata E€KOHOMCKEZ HECUrypHOCT,
CTpasyBarbaTa oA peuecuja, uHdNauMjaTa M NOPACTOT Ha LEHUTE Ha EHEPreHCUTe, Kou
“3BpLIKja NPUTUCOK BP3 LeHuTe U nobapysaykata Ha yenukoT. Criopes, npeasnaysatbaTa,
rnobanHaTa eKOHOMCKa HECUTYPHOCT Koja 3anoyHa Bo 2022 ke B/IMjae Ha ycnopyBare Ha
€KOHOMCKMOT pacT Bo 2023 rogmHa npea cé nopagu PYCKO-YKPaMHCKMOT KOHGAMKT U
3ronemeHarta MHonaumja, WTo cnopes, NPOTrHO3MUTE HEraTMBHO Ke BMjae Ha noBapyBaukaTa
Ha Ye/UK BO TEKOT Ha 0Baa roguHa. Cenak, MHGPaCTPYKTYPHUTE NPOEKTM KOM Npon3aerysaar
OA, BNAaAMHWTE MHBECTULMK Cce o4eKyBa ga BupaT pobpenojaeHa KomneHsauuja 1 Tve og,
CBOja CTpaHa Aa NOMOTHaT Aa ce 3ronemu nobapysaykara.

MakcTun nog BavjaHue Ha rnobanHuTe TPEHAOBM ycnea BO TEKOT Ha LenaTta rogvHa ga spLum
HaBpeMeHa KOOpAMHAaLM|a U MeHaLMparbe Ha AeN0BHUTE aKTUBHOCTM, CO LITO YCMELWHO ja
33BpLUM TewkaTa u HeussecHa 2022 roguHa, bnarogapeHne Ha O4AMYHOTO NOA3YBakE Ha
CBOjaTa NasapHa nosumumja Kako BO PErMOHOT, Taka U Ha NasapuTe Bo Typumja u EBponckara
YHuja.

MakcTun 3a nepnoaoT jaHyapu — aekemepu 2022 rogmMHa OCTBapyU MO3UTUBHU dUHaHCUCKH
PE3YNTaTK UCKaXaHU BO He pesuanpaHuTe noeanHeyH GUHAHCUCKKU U3BEeLUTau.

OctsapeHoto npoussoactso Ha fefenu aAumosu Bo 2022 BO NPOWU3BOAHMOT NOrOH
BanasHuua msHecysa 303.288T. wTo cnopegeHo co 273.983T. BO MCTMOT nepuog Ha 2021
npeTcTaBysa 3ronemysarbe of, okony 11%, Aoaeka BO 0AHOC HA NOCTaBEHMOT NPOU3BOAEH
nnaH 3a 2022 (276.2791.) npetcraByBa 3ronemysaiwe 0p, okony 10%. OcTeapeHoTO
NPOMU3BOACTBO Ha CONCTBEH YenuyeH nonydpabpukar, yennyaHcku cnabosm BO U3BELUTAjHUOT
nepuoa e 247.166T. wro cnopegeHo co 314.508T. 8o 2021 npeTcraBysa HaManyBarbe o4 21%,
AOAEKA BO OAHOC Ha NNIaHNPaHOTO NPOU3BOACTBO 3a roauHaTa (295.400T.) npeTcrasysa MCTO
Taka Hamanysare o4 16%.

Tabena 6p.1 MNpoussoacTeo Ha cnaboem u NMMOBH (KONMUMHE BO TOHM)

NPOM3BOACTBO BO TOHU 2022 2021
NPOMU3BOACTBO Ha cNaboBHu 247.166 314.508
Npou3BOACTBO Ha NMMOBU 303.288 273.983

1 OBoj loauwen nspewwTaj 3a paboterseTo ce ogHecysa Ha Makcria AL — Cronje, (B0 NOHaTaMOWHMOT TEKCT: ,MakcTa®).
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Peanusauujata Ha TonnosanaHute pebenm NMMOBM BO KONMYMHCKM NOKasaTenu n3Hecysa
291.352r., wro cnopegeHo co 278.193T. UCTMOT nepuog 04, MUHaTaTa roguHa npeTcrasysa
arofemysarse 04 5%.

Tabena 6p.2 Peanusaumja Ha NMMOBY (KONMYMHA BO TOHM)

peanusaumja Ha NMMOBU BO TOHU 2022 2021

A0rosop 3a npepaboTka 190.651 192.034
OUpeKTHa npoaaxba 100.701 86.159
BkynHa peanusayuja 291.352 278.193

Bo TeKOT Ha uenata roauHa OCTBapeHW ce MPUXOAM Of, paboTere BO M3HOC oa 11,25
MUAUjapayn AeHapu, 04 KOU NPUXOAUTE 04, NPOAaXKOU KaKo HOCEUYKa CTaBKa BO CTPYKTypaTa
Ha BKynHMTe Npuxogu yyecrTsysaat co aypu 98,6%. CnopegeHo co uctmoT nepuog, og 2021
OCTBapeHWTe npuxoau og paboTterseTo (7,28 munujapam) ce nosucoku 3a 54,6%.

Tabena 6p.3 OcTBapeHu npuxoau og npogax6a

(o 000
aeH.)
OCTBapeHM NpUXoau of, AUPEKTHA npoaaxba 2022 2021
¥ Npuxoaun og npepabortka
npuxoam of, AUpPEKTHa npoaaxba 6.998.036  4.317.309
npuxogu og, npepaboTka 4.034.231  2.634.752
BkynHW npuxogu 11.032.267 6.932.772

Bo TekoT Ha 2022 ocTBapeHuTe pacxoau usHecysaa 9,64 muaujapam deHapu, crnopegeHo co
UcTnoT nepuop eo 2021 roauHa ocTBapeHuTe pacxogu of, paboTereTo (5,92 munujapam
AEHapu) ce NOoBMCOKM 3a 63%, WTO BOFNABHO Ce AO/MKM Ha 3roNemeHUOT obem Ha
MPOMU3BOACTBO Ha rOTOBUOT NPOU3BOA, BO TEKOT Ha OBOj NepuoA, KaKo M 3rofIeMyBareTo Ha
TpowounTe Ha BNE3HUTE MaTepujaan M eHepreHcu, a 0cobeHo Ha NPUPOAHMOT rac M
enekTpuyHata eHepruja. OBue 3ronemysatba Ha LEHUTE Ha eHepreHcuTe npeAM3BMKaa
3roNemyear-€ Ha LeHWUTe Ha cuTe ApYyrv BAe3HW MaTepujanu, Kako WTO ce APYruTe TEXHUYKM
racoBM, TeXHUUYKNTE BOAM 1 deponerypute. UHGNATOPHUOT NPUTUCOK KOj Ce YyBCTBYBALLE BO
TeKoT Ha 2022 rogunHa Banjaele Ha 3ronemyBare Ha peYncu cute TPOLUOLUM 33 NPOU3BOACTBO
W 3ronemysarb€ Ha TPOWOUUTE Ha KanuTanoT KOM BO apaHXMaHWTE CO KOMepuujanHute
6aHKku nsmnckysalue 3ronemeHa NPeTNasAMBOCT BO KOPUCTEHETO Ha KpeauTHUTE INHUMN.

[Jobuskara npen oagaHouyBarbe BO M3BELWTajHUOT nepuog e 1,2 mununjapau geHapu u e
NOBUCOKa 04 OCTBapeHaTa BO TeKOT Ha 2021, mogeka Heto pobuekata usHecysa 1,07
MUnujapau geHapu U NOBUCOKa 04, ocTBapeHaTta 3a UCTUOT nepuog so MMHaTaTa roamHa.

Bo oBoj nepnog komnaHujaTa Hema uM3BpLIEHa UCNAATa HA AUBUAEHAM NO akuuja 3apagu
npeHeceHu 3arybu og NpeTxoaHuoT nepuoga,
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CmeTKoBOACTBEHMTE MONUTUKM U METOAN Ha BPeAHyBake Ha No3uumuTe 8o GUHAHCMCKUTE
n3sewTaun Ha Makctun Afl, Bo TekoT Ha 2022 rogMHa He ce NPOMEHETH.

2. Cocrae u PyHKLMOHUpPArbe Ha OpraHuTe Ha [pywTBoTO

Bo 2022 rognHa MaKcTua ru octBapyBalue CBOMTE aKTUBHOCTM NPEKy opraHuTe Ha JpylwTBoTo
CobpaHue Ha akumoHepn, Oa60pOT Ha AUPEKTOPU N KOMUTETOT 32 MHBECTULIMMU.

2.1.CobpaHue Ha aKLMOHEepU Ha [pyLUTBOTO

Co cocrojba 31.12.2022 roguHa, [pyluTBOTO MMa BKYNHO 5.214 akuvoHepu. CobpaHueTo Ha
3aKUMOHEpU BO paMKUTE Ha CBOMTE HAANEXHOCTM TWU BpwM cuTe paboTu yTBpAEHM CO
3aKOHCKuTe nponucu u CratytoT Ha [pywrsoto. Bo ussewTtajHata roguHa CobpaHueTo
oapiKa egHa cegHuua Ha 30.05.2022 roguHa. Ha ogpikaHata cegHuua CobpaHueTo ru ycsou
duHaHcucknTe u3BewTam Ha Makctun A Ckomje 3a 2021 roauHa, peBMAMPaHW of
pesusopcko gpywtso PwC (PricewaterhouseCoopers), ja ycsou loguwHaTta cmeTKa M
FfoauwHWoT ussewrTaj Ha [pywTeoTo 3a 2021 roguHa, rv pasrnega M yceom cuTe U3BeluTam u
npeanoxeHn matepujanu sa paborereto Ha [pywTsoTo Bo 2021 roauHa n goHece Oanyka
33 onpeaenyeare Ha ApYLWITBO 3a pesu3suja 3a 2022, Ognyka 3a ogobpyearse Ha paboTata m
BOAereTo Ha paboTerweTo Ha [pywTBOTO 04 CTpaHa Ha uneHosuTe Ha OabopoT Ha
AnpekTtopu 3a 2021 roguHa, Opnyka 3a pacnpegenba Ha gobuskata u OanyKa 3a ycBojyBarbe
Ha roauWwHNOT n3sewTaj Ha CnyxbaTta 3a BHaTpewHa pesusuja 3a 2021 roguHa.

2.2.0p60p Ha gupekTopu u Komucum

MopaTouumTe 3a KOMUCUWUTE HA APYLITBOTO, BKNYYYBAjKM IO HUBHUOT COCTaB M aKTUBHOCTM,
6pojoT Ha OAp}KaHM COCTAHOLM M NPUCYCTBOTO HA CEKOj YUNEH Ha KOMMUCMKjaTa Ha COCTaHOLUTE.

Tabena sa Og6op Ha gupekTopu

Hime n npesume Mon Heaasucer Mpucycteo
DOumutap LiBeTROBCKM Mauwku He 7 (cepym) cepgruum Ha OpbopoT Ha gupeKkTopu.
Mapuja fyxoscka- HeHcku He 7 (cegym) ceaHunum Ha OpbopoT Ha gupekTopu.
MaBnoBCKa
MeTap JaHecku Mawkm He 7 (ceoym) cepHuum Ha 0a6opoT Ha AMPEKTOPM.
Anexcangapa MuWKoBCKa HeHckn nNa 7 (cepym) cepHuum Ha OaBopoT Ha AMPEKTOPM.
Muerpo MockeTtu Mawkm [a 7 (cegym) cegHuum Ha Oa60pOT Ha AUMPEKTOPW.
Anexcanppo Kasane Mawku He 5 (neT) cegruum Ha OonBopoT Ha AMPEKTOPK.
Jlyuc Kpuctujan Kaperenc Mawkn He 7 (cepym) cepgruum Ha Oa60pOT Ha AMPEKTOPW.
Credaro MNpamurba Mawkm He 7 (cegym) cepHuum Ha Oa60pPOT Ha AUMPEKTOPM.
Tabena sa Komurer sa unsecruuymm
Heunzepwen 4wneH Ha O] wan
WUme n npeaume HezaBucen Mpucycteo
HapsopeLleH YneH
Jlyuc Kpuctujan KapcteHc Heusepwen wneH na O He 8 (ocym) cegHmum Ha KOMUTETOT 338 MHBECTUMLMMA.
Muerpo MockeTk HeusspweH ywnen Ha O, He 8 (ocym) cegHuuM Ha KOMMTETOT 38 MHBECTULMM,
Magnia Avsosskar MsspweHr wneH Ha O He 8 (ocym) ceaHuUM Ha KOMUTETOT 328 MHBECTUUMM,
Masnoscka
MNetap Janecku MsepweH vneH Ha O He 8 (ocym) cegHuUM Ha KOMUTETOT 38 MHBECTMLMM,
Llysene MpaTtonoHro Hagsopewer yneH Oa 2 (aBe) ceaHMum Ha KOMUTETOT 32 MHBECTUL MK,
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2.3.Hapgomecrouu Ha Oa60poT Ha AupeKTOpH

Bo TekoT Ha 2022 roauHa co paboTereTo Ha [pywTBOTO ynpasysaa 2 (aBa) UsepwHM
4neHosn Ha OabopoT Ha aupektopu M 6 (wect) HeusBpIIHM YneHOBM Ha Opbopot Ha
AUPEKTOPU.

Mece4YHMOT HaJ0MecToK - nnaTa Ha M3BpWHUTE YieHOoBUTEe Ha OpbopoT Ha gupekTopu ce
YTEpAYBa CO MEHalepPCKMOT A0roBop. Bo ussewTajHaTta roguHa Ha 2 (asa) U3BpLUHM 4neHOBM
Ha OabopoT Ha AupekTopK, Ha BPYTO-OCHOBA UM Ce MCMAaTeHU BKYnHO 9.692.250 geHapu no
OCHOB nJiaTa, HAAOMECTOUM Ha NnaTa, OCUrypyBarba U Apyru npaea.

fononxutenHo, Ha 2 (gBajua) HensepluHM uneHoBM Ha OpbopoT Ha aupekTopw, Ha bpyTo
OCHOBa UM Ce UCNNaTeHU HAZOMECTOLM 3a YNeHCTBO BO OA60pOT Ha AMpeKTopK BO GUKCEH
meceueH usHoc og 30 unjagu peHapu.

Ha 6 (wecr) HeuseplwHu uneHosu Ha Op6opoT Ha ANPEKTOPU KOU HeMaaT 3aCHOBaHO paboTeH
ogHoc Bo Makctun AJl - Ckonje nogatouuTe 3a npumarbata He ce AOCTanHW nopaau
NpUMEHNMBUTE NPaBu/ia BO ASNOT HAa NPUMarbaTa.

JononHutenHn nHpopmaummn 3a GUHaHCUCKOTO paboTtere Ha MakcTun, onepaTuBHUTE U
CMETKOBOACTBEHUTE MO/IMTUKM, KaKO M APYrU pefieBaHTHU NOAATOLM BO BPCKa CO u3BopuTe
Ha CpeAcTeaTa Ha APYWTBOTO, MONMUTMKATa Ha OAHOCOT Ha AOATOPOYHMOT JOAr cnpema
OCHOBHaTa rnaBHWHa M NOAUTUKATA Ha yNpaByBatkbe CO BaslyTeH, IMKBUAHOCEH U KpeauTeH
PU3MK Ce coapKaHu BO PUHAHCMCKUTE U3BeLWTan Ha MaKkcTuA 3a roguHaTa KOjalTo 3aBpLUyBa
Ha 31 pekemspu 2022 roguHa.

3. lonemu 3penKku U 34,eN1KK CO 3auHTepecupaHa cTpaHa

Cnopea 3akoHOT 3a Tproscku ApywTsa, MakcTun All - Ckonje Bo 2022 rogmMHa Hema HOBO
CKNY4E€HW Tronemu 34enKM W 3[4eNKM CO 3auHTepecMpaHa cTpaHa. [logaTtouuTe 3a
TPaHCaKUMUTE CO NOBP3aHU CTPAHM Ce JeTaNHO NPe3eHTUPaHu B0 PUHAHCUCKUTE M3BeLUTau
Ha MakcTun 3a rogmHaTa koja 3aspuwysa Ha 31.12.2022.

4. WHBectuumnm, UctpaxkyBarbe 1 passoj

Bo TeKoT Ha roanHaTa peanusmMpaHmn ce HOBM MHBECTULMMU KAKO BO MOFOHOT YenuuapHuua,
Kage ce M3BpWN MOAEPHU3AUMja KOHTUAMBHMTE MALIMHK, C€ HaNpaBM PeKOHCTPYKLMja Ha
cucTemuTe 3a ABUXKEHE HA BUCOYMHA CO WTO ce nogobpu BesbeaHocTa, Taka U BO NOrOHOT
BanasHuua kage ce bewe HanpaBeHO NOCTaByBakbe Ha MHCTaNauMuTe 3a KOMOpUMUPEH
BO34yX, Gewe peKOHCTpyMpaH [en O, CUCTEMOT 3a TPAHCMOPT Ha AMMOBM U Belwe
CNpOBEeAEHO PeAOBHO KanUTasIHO O4PIKyBake Ha onpemarta. M3HOCOT Ha MHBECTULMOHUTE
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BOXYyBakba 32 2022 pocturHa 161,5 MuanoHM geHapu. MakcTun ycsom u CpegHOpOYeH naaH
38 MHBECTULIMCKM aKTMBHOCTH, COTNIACHO KOj ieN 0/ aKTUBHOCTUTE Ce OTNOYHATH, a BPeAHOCTa
Ha npeasuaeHNTE CpelCcTBa 3a OBaa HameHa NpeaBnaeHo e Aa UsHecysa 14,6 MUAUOHM eBpa.

5. KopnopaTtueHa onwtectBeHa 0AroBOpHOCT

KoHuenToT 3a onwTrecTBeHo 04AroBopHO paboTere e 3HaYUTeNnHo MHTEerpupaH BO AenoBHaTa
NONUTUKa Ha KoMnaHujata. Bo Makctun onwrecteeHaTa 0AroBOpHOCT Ha KOMMaHujaTa e
npudarTeHa Kako UCKIYYUTENHO BaXKHa KOPNOPaTMBHA BPEAHOCT.

Mpeky peanusuparbe Ha 3Ha4YajHU NPOrPaAMCKM COAPKUHU U MPOEKTHN aKTUBHOCTM MakKcTun
HacTojysa ga rv 3agosonu Gaparbata Ha BpaboTeHuTe, gobasyBaunTe, KynyBayuTe Kako u
NOWMpOKaTa onwTecTBeHa 3aeiHMLA, M HA TOj Ha4YMH HacTOjyBa Aa ro CoYyBa CBOjOT yraea u
A2 ja yHanpeam csojaTa penyTtaumja.

MNCKYCTBOTO, KOHTMHYMpaHaTa MOCBETEHOCT M OTBOPEHaTa copaboTka €O MHCTUTYUMUTE U
nyreTo oA ONWTECTBOTO NPUAOHECOa 3a Pa3Boj Ha KOMMaHMja KOjaliTo € ONWITEeCTBEHO U
KOpnopaTMBHO OAroBOpHa, [JaBajkM NOAAPWKA Ha rpafaHuTe U WUHCTUTYUMMUTE W
obesbeaysajkun 3gpaBa u HOPMaaHa CPeaUHa BO KOja Cekoj noeamnHew, ke UMa egHaKBM Npasa
M MOXHOCTU. AKTUBHaTa nogapuwka Wwro KomnaHujaTta ja gaBa Ha onwTecTsoTo e BMANMBA
NPEKRY PasnU4HNUTE aKTUBHOCTU BO GOpMa Ha CMOH30PCTBO UAM AOHaUM]a O, KomnaHujaTa 3a
KyNTypaTa, CnopToT, 06pasoBaHUeTo 1 34paBCTBOTO.

CrpaTteruckara uen 3a onwWTeCTBeHa 0AroBOPHOCT Ha KomnaxujaTa e ga Heryea u uHcnupupa
ONWTECTBEHO OATOBOPHO OAHecyBake Mpeky rpajere MPOAKTUBHU M 33EMHO KOPUCHM
O4HOCM CO nasapoT, BpaboTeHUTe, 3aefHMUATA M KMBOTHATa OKOMMHAE, KOM Ke ru
HaAMWHYBaaT HUBHUTE OYeKyBakba U Ke pesyiTupaaT co nepuenuuja Ha KomnaHujaTa Kako
BWUCOKO CBeCHa KomnaHuja.

Bo Makctun muHaTaTa rogmHa 3a Nps naT ycnewHo ce Bosege M CUCTemMoT 3a 6esbegHocT 1
3apasje npu pabota — UCO 45001, co wTo ywTe egHalw KOomnaHujaTa ja noTBpAau ceojaTa
onpegenba 3a cnpevysarbe M HamanyBare Ha NOBpeAuUTe Ha PaboOTHOTO MECTO KaKo W
nopobpysarbeto Ha ycnosute 3a paborta Ha ceouTe BpaboTeHu. Mcro Taka, Bo maj 2022
HanpaseHa e ycnewHa nposepKa cornacHo ctaHgapaot MKC EN 13242 npu wto TpockaTta og,
€NEKTPO NavyHaTa neuyka ce NPuM3HaBa Kako NPOAYKT 3a BelTa4yKM arperar Koj Moxe Aa ce
KOPMUCTU BO rpafieXXHULITBOTO. BO TEKOT Ha MMHATaTa rogMHa BO HOEMBPM 1 gekemspu Belue
usspweHa peceptuédukaumja Ha MCO 9001 — CraHmapaoT 33 ynpaByBawe CO KBaAUTET U
yCnewHa Haa3opHa nposepka 3a ceptudukator MCO 14001 - CtaHgapaoT 3a ynpasysatse Co
*KUBOTHATa cpeaunHa, kako u MCO 50001 — CraHaapAaoT 3a ynpasyBare Co eHeprujaTa.

6. WsjaBa 3a npumeHa Ha KOAEKCOT HAa KOPMOPATUMBHO yNpaByBakbe

MaKkcTa Kako JpylTBO Koe KOTMpa Ha oduumnjanHuot nasap Ha MakegoHcka 6epsa AJ]
Ckonje, Bo noa-cermeHToT ,6ep3aHcka KoTaumja — 06MUHM akumn” MOCTOjaHO Ce CTPEMU KOH
NpUMeHa Ha o6pUTe NPaKTMKM 33 KOPNOPaTUBHO YNPaByBakbe U Ce CTPEMU KOH
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MCMONHYBab€ Ha BUCOKO NOCTaBeHM baparba M CTAaHAAPAM 33 €TUYKO U 4,eN0BHO ofHecyBame
Ha meHayepuTe n BpaboTeHuTe Bo JpywTeoTO, BKAYYYBajKU 1M U uneHosuTe Ha Of.

CBOETO KOPNOPaTUBHO ynNpaByBarLE ro Temenu Ha NPUHUMNKM CO KOW Ce rapaHTMpaaT npasaTta
W MHTepecuTe Ha aKuMoHepuTe, 06e3beayBaaT BUCOKa TPAHCNAPEHTHOCT Ha CONCTBEHMYKATa
CTPYKTypa, nogenba Ha HaANEKHOCTUTE, pefoBHa M edukacHa KOHTpona u pesusuja,
nounTyBatbe Ha 3aKOHWUTE, eTUYKMTE CTaHAAPAM U NPAKTUKK, HE3aBUCHOCT U 06jeKTUBHOCT.
MpumapHa uen Ha KomnaHujata e Len0CHO YCOTrNaceHOCT M NpPUMEHa Ha NponullaHuTe
NPaKTUK1 Ha Ko4eKcoT 3a KopnopaTUBHO ynpasysake Ha aKLUMOHEPCKUTE ApYLUTBA KOTUPaHKU
Ha MakegoHckaTta 6epsa, npu wro Ogbopor Ha Avpektopu Ha KomnaHujata gage Usjasa 3a
ycornaceHocT co KopeKkcoT 3a KOpnopaTMBHO ynpasyBake KojawTo e MMpuaor 1 KoH
l'oguwHMoT ussewTaj 3a paboTereTo Ha KomnaHujaTa.

Bo HapeaHuoT nepuog Haw Hajronem npegusemk u NoHaTamy OCTaHyBa CNpaeyBarbe€TO CO
€HEpreTckata Kpusa, sronemeHata uHnaUMja, KaKO M MOTELIKOTUNTE CO TPAHCMOPTOT U
NOrUCTUKaTa.

KomnaHujata 1 nokpaj CNpasysakeTo CO npeausBuUMTE TU Npesema u cuTe noTpebHu
aKTMBHOCTW BO HaCOKa Ha OCTBapyBarbe Ha NOCTAaBEHUTE Lenu. M BO TEKOT Ha MWUHATaTa
roAvHa rnaseH komnaHucku dokyc 6ea spaboTeHunTe, Noao6pysar-eTo Ha paboTHuTE ycnoem,
Kako u 3ronemysarbe Ha HuBHaTa 6e3besHOCT, a CO TOa M HamanyBakETO Ha bpojoT Ha
nospegute Ha paboTHOTO MecTo. Bo 2022 6ewe M3BPLUEHa HAaropHa KOpeKuMja Ha naatute
Ha cuTe BpaboTeHn u belle UcnaaTeH perpec 3a roaumiueH OAMOpP BO MaKCUMManeH U3HOC.
Co3pasarbeTo Ha MO3UTUBHU NPOMEHM BO JIOKaNHATa U NOWMpOKaTa ONWTECTBEHA 3aeAHML,a
He n3ocTaHa, npu Wwro bea noaapKaHU NoBeke NPOEKTH O ONLUTECTBEH MHTepec 04, AOMEHOT
0BpasoBaHMETO 1 CNOPTOT, @ UCTO TaKa ycnewHo belwe 3aBPLUEH NPOEKTOT 3a peHOBUpaH:e
Ha OHKoNOWKMOT oaaen npu J3Y KanHukata 3a aetcku 6onecru. Co 0BOj NpoekT Makctun ja
Hanpaeu Hajrosiemarta foHauuja Bo oBaa 06nacT M MOMOrHa ga ce co3pape pervoHaneH
LUeHTap 3a neKysakbe Ha Aeua co ManurHu 3abonysarba.

Ckonje, anpun 2023 roauHa
Makctun ALl Ckonje

Opnbop Ha aupeKkTopu

— — _ ———————————— WWW.MAKSTIL.COM ——— —

16 Makeponska sricana, 18 | 1000 Skorue, RepuBLic oF Noath Macenonia | Prone: +389 2/3287 D23, Fax +3B9 2/3287 075 | INFO@MAKSTIL.COM.MK
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